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Attention  to 
I  Investment  Problems 
!  by  Mail 

i 

I  r  ET'rERS  from  clientn 
j  ^  asking  for  informa - 
j  tion  on  investment  sub- 
!  jecls  or  desiring  to  buy 
or  sell  securities  receive 
;  prompt  and  careful  at-  j 
ten  tion.  Transactions  bv 
mail  with  many  of  our 
I  out-of'town  clients  have 
been  carried  on  for  years  j 
j  with  satisfaction. 

complete  investment  ser-  j 
I  (  ice  is  atvilable  at  any  of  I 
I  our  Branches 
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I  Lookout  I 

WHEAT  PROBLEM 
BEING  SOLVED  BY 
EXPO^JEMAND 

Buying  For  Defence  Reserves  is 
Taking  Up  Canada’s 
Surplus 


CANADA 

_ MONTREAL.  FRIDAY,  DECEMBER  (Tl!,  1936 

Social  Credit  in  New  Zealand  REPORT 


REPORT  OTTAWA 
FINANCING  FOR 
CAR  CONTRACTS 


NEW  FINANCING 
PRICE  BROS.  IS 
NOW  ARRANGED 


With  so  luuoli  interest  and  roiiecrn  regurdiug  financial  and  ocoiunnir  |  IJvrllvvIllU  1  V 11  I  lltl/Ju  lillvU.  lU 

dcvclo|>incntB  in  Alberta  and  the  efforts  t.o  spread  the  influence  of  .'Mortal  s  fl  /l/lAlim  8  IfAIII  Ann  A  Al/ipn 

'  Credit  through  other  provinces,  it  may  be  of  benefit  as  well  a.s  interest  I  A  1/  I  IIN  I  IcAl  IV  |U||w  A  Iclc  AlUI-H  || 

,  to  contemplate  wliut  is  transpiring  in  .New  Zealand,  whore  the  theories  of  l/flls  1/ vlv  1  Ilia  V  1 1/  *1 V  fl  rilllini viJlil/ 

;  .Major  Douglas  have  been  an  influence  on  .govertimcntal  policy.  sub-  -  - - - —  ^  - 

i  .scriber  to  The  I'inaucial  Times,  experienced  in  busines.s  and  financial ;  Street  Hears  Federal  Govern- 1  Plans  Announced  For  Under- 
i  prSons"  ’’”  !  ment  to  Back  Big  Railway  j  writing  of  New  Bonds  and 

i  Writing  under  the  date  of  .N'ovcmbcr  Sth.  he  says  that,  after  talking  |  Equipment  Orders  I  Lifting  of  Bankruptcy 

to  a  number  of  leading  business  men.  bankers  and  lawyers,  he.  finds  thai  i  i 

there  is  considerable  apprehension  in  regard  to  the  working  out  of  the  VALUE  OF  $50,000,000  j  NEARLY  $20,000,000 

legislation  being  passed  by  the  Socialist  government.  As  to  i/  how  far  j  -  j  - 

this  progr.am  is  based  on  the  Douglas  theories  he  is  unable  to  say.  "I  Statement  of  C.N.R.  President  Of  Money  to  be  Derived  From , 


writing  of  New  Bonds  and 
Lifting  of  Bankruptcy 

NEARLY  $20,000,000 


WHAT  OF  FimiRF*^  ^  cannot  find  thai  anyone  here  understood  what  .Major  Douglas’  .scheme 
ruiunt.  was,"  he  writes,  "beyond  the  idea  there  was  to  be  .something  for  nothing 

;  r  .  —which  always  has  an  appeal  to  a  section  of  the  voteis." 

Turgeon  Commission  Appears  In  regard  to  the  government’s  legislation,  which  is  severely  criticized 

to  be  More  Concerned  With  the  business  community,  he  refers  to  a  bill  just  passed  in  blanket 

Markets  Than  With  Methods  the  administration  the  widest  powers  to  take  over  or  control 


Regarding  Need  For  Modern¬ 
ization  of  Equipment  Seen  as 
Significant  ! 


Sale  of  $15,000,000  of 
Bonds  and  $4,268,000  of 
Debentures 


Strength  in  the  equipment  siock?  In  lino  with  forecasts  made  in  the 


of  Marketing 


any  business.  He  adds  that  the  new  basic  wages  have  caused  stub  a  week,  notably  tu  National  Steel  columns  of  The  I'inancial  Time.s. 

rise  in  the  cost  of  living  that  employees  with  whom  he  had  talked  are  which  gained  about  12  pointii  up  Plans  have  now  been  completed  for 


the  underwriting  of  new  scruritios 


parcntly  based  on  reports  current  of  Price  Brothers  &  Co.  l.id..  pro- 
in  financial  circles  that  new  eguip-  eeed.s  from  which  v.  ill  permit  ni  tho 
ment  orders  of  considerable  oiinti.  cash  redemption  of  the  present ly 


T  ,  ■■  grumbling  that  they  iire  worse  off.  He  finds  the  cost  of  living  now  con-  “oon  on  Thursday,  was  ap-  B'c  underwriting  of  new  scruritios! 

HL  'vcck  s  dcvclopmenis  in  the  siderably  higher  than  it,  is  in  Vjngland.  parcntly  based  on  reports  current  of  Price  Brothers  &  Co.  l.id..  pro- 

wheat  situation  have  a  highly  lie  instances  a  liasic  w.agc  for  boys  employed  in  wond-yard.s  of  financial  circles  that  new  eguip-  eeed.s  from  which  v.  ill  permit  oi  tho  i 
important  hearing  on  Canadian  bust-  -C  l/fi/O  per  week.  These  hoys,  engaged  in  light  labor  of  piling  and  bag-  ™cnt  orders  of  considerable  oiinti.  cash  redemption  of  the  prcsenily 
ness  Rising  prices  for  the  great  15/  to  JC2  per  week.  The  result  will  s'ons  are  under  negotiation  with  ti-  oul.standing  bonds  and  the  paymient 

■  •  .J  J  .1  majority  of  them  at  least  will  be  oufof  jobs,  because  the  naneial  backing  of  the  fcdctai  gov-  of  all  elaims  and  expenses  necessary  | 

food  staple  have  coincided  with  re-  selling  price  will  not  justify  the  increase.  Again,  he  fInL  factorie^s"  dis-  "k  I ’'Ll. I*;  L"''  ' 

porta  that  the  setting  up  of  reserve  chargiug  numbers  of  girls  who  have  reached  the  age  of  21.  because  tbo  recalled  that  S.  J.  Wun  bankruptey. 

supplies  of  grain  is  part  of  the  de-  celling  price  of  the  products  will  not  justify  the  Increase  demanded  R‘'>’fo'’d.  president  of  the  C.N.R..  re-  The  now  financing,  which  will  hr  i 

fensive  nroerain  of  the  Prifisli  -nv-  basic  wage  law.  ‘  fCDtly  referred  to  the  need  fir  a.-id-  undertaken  by  a  syndic.-ite  headed 

Onr  correspondent  concludes  with  the  observation  that  "the  net  re-  ‘  rnlzation  of  the  equipment  of  his  by  Royal  Securities  Corp.  l.id.,  and  i 
cniment  tn  its  counter  mote  against  suit  to  date  seems  to  be  a  general  feeling  of  misgitin--  and  of  worrv  -is  und  it  is  to  be  assumed  tlia<  comprising  Kitest  a.nd  .Aitken  of' 

war  preivarations  tind  war  propa-  to  what  further  lengths  the  government  may  go-  the'^farmers  arc  vorv  'P^'  necessity  applies,  to  n  l.ondon.  Wood  fliindy  &  t  o.  Md  .  | 

ganda  on  the  Continent.  Reports  of  'lisgruntled.  as  promises  made  before  the  election  have  not  been  l-mt  ‘  tfeator  or  lc.sser  degree,  with  th.  'V.  C.  Pitficld  *  i.  o  l/d..  R.  O.  Swee 
co»poUtlv.  buying  by  ■luly  buvb  U>"’'  »»'»  !.»«»  b.»  co.u.dorab^  taring  '  cr.n,  _  “’“ll  f, '.T' 
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It  will  be  recalled  that  S.  J.  W'JU  btiokruptey. 
gerford.  president  of  the  C.N.R. .  re-  The  now  financing,  whieh  will  hr  i 
rently  referred  to  the  need  tir  -.i.'id-  undertaken  by  a  syndicate  iicadcd  ' 
i  rnlzation  of  the  equipment  or’  his  by  Royal  Securities  Corp.  l.id.,  and  I 
svi-iem.  and  it  is  to  be  assumed  tlia*  comprising  Kitcat  a.nd  .Aitken  of ' 


trS  St.  Jmmet  .S(  ifonUoal 

Ttitphmmt'  Hm-brntr  Uti 


the  same  necessity  applies,  to  a 
greater  or  lc.sser  degree,  with  th. 

c.r.n. 


f.ondoiii.  Wood  fliiTidy  d  f  o.  Did..  | 
W.  r.  Pitficld  *  I.  o  l/d..  R.  n.  Swee 
'.oy  and  Co.  T.,td..  and  Drury  d  Com- 


OECEMBER  BONO 
LETTER 


\  copy  will  be  mailed 
upon  request 


j  also  been  a  factor,  parlieularly  In 
'relation  to  Argentine  supplies,  of  ^  /dyitnQ 
,  which  the  former  country  is  said  to  f  *«>  f  V#  4  v  w 

be  takibg  about  60,000,000  bushels.  A  J8T  - 

Not  only  has  the  effect  been  to  raise  /ire  /vor  / 

prices  materially,  and  to  remove  any  _ _ 

uncertainty  as  to  the  disposal  of  the  Engineers  Say  Ten  Times 
Canadian  surplus,  vvhich  has  now  Gasoline  is 

been  greatly  reduced,  but  the  con- 

ditlonal  fixed-price  can  now  be  for-  -  Not  Feasible 

gotten  for  practical  purposes,  while  .  .  —  n 

I  more  profitable  days  for  Canadian  Any  Event  might  PtOVC  a 
wheat  farmers,  particularly  ip  west-  Boon  to  the  Oil 

cm  Canada,  would  seem  to  be  rea-  Companies 

sonably  assured.  _ 

Inquiry  To  Consider  Toronto  Bureau  Tbe  Finoncio.  Timee 

Step.  For  Wide,  Morkob  ,,  "“'tri’J''  'IIL 


Claims  for  New  Carbureter  \ 
Aiy  Not  Taken  Seriously 

Engineers  Say  Ten  Times  TI  ^  ,  — - - i 

Power  From  Gasoline  is  More  Bright  Spots 


Reports  indicate  that  business  lu  r*any  provides  for  the  sale  of  $12. 
the  value  of  $50,000,000  is  involved  ooo.OOO  of  20-year  sinking  fund 
in  the  plans  now  under  negotiation,  bonds,  .$3.ooo.n00  of  2  to  6-year  scri.Tl 
In  September  of  last  year  the  former  bonds,  and  S-l.CO.S.Ono  of  20-ycar.  4'", 


Conservatlv.e  government  at  Ottawii 
backed  the  two  railways  tn  the  ex¬ 
penditure  of  a  total  of  $15,000,000.  ol 
which  $4,000,000  w'as  spent  in  the 


convertible  debentures.  It  is  propos¬ 
ed  tliut  the  debonfiires  will  be  con-  i 
vertiblc  for  a  10-ycar  period  into  i 
I'ommoTi  stork  ,ni  $",0  a  share  and  i 


railroad  shops,  and  $11,000,000  with  ;-‘^c<’niablr  at  par  and  .arrrued  in- ' 
the  equipment  companies.  Apart  tnrest  at  any  time  alter  a  yea.  .s.  The! 


KfLEoa'VfouNai 

WEiR&Oa 

UMnVD 

?31  St.  James  St.  Montreal  | 
Telephone:  Harbour  2276 
Toreato  Ottawa  London  Hamilton  ; 

Record  \^eU  Brought 
In  At  Turner  Valley 


Inquiry  To  Consider  Toronto  Bureau  Tba  Financia.  Timor 

F«i.  Wlrl.*  I  Toronto.  —  Wealeness  in  the  oil 

aieps  For  Wider  Markets  ,  stocks,  that  has  persisted  in  recent 

The  wheat  industry  has  been  ic-  motjUis  despite  iinnonding  bonus 
assured  also  by  the ‘inaugural  ses-  Paytnents.  was  accentuated  this  week 
,  .  „  .  by  a  recurrence  of  the  Pogue  ear- 

sions  of  the  Royal  Grain  Commis-  bureter  story.  The  fact  that .  .lack 
bion  under  .Tustice  Turgeon  and  the  Hammoll.  million.airc  mining  promo- 
statement  by  ,T.  L.  Ralston.  K.C.,  as  ‘er,  is  backing  Charles  N.  Pogue. 


,  Prerred  Metala  incrcaaer  annual  divi 
dend  rate  Irom  $1.60  to  $2.00  and  de¬ 
clarer  extra  of  BO  cents  a  share. 

Montreal  Refrigerator  and  Storaee 
declares  $1.00  on  account  ot  preterred 
arresars. 

Amueeraenfr  declaier 
•lock  ”*'^  ‘^*”**  CMita  on  preferred 

United  Amurementr  declares  extra  of 
10  cents  in  addition  to  the  reruiar  of 
30  ceiita  on  ‘•A’*  and  “B*’  atock- 

Canadian  Dredje  &  Dock  declares  $1 
extra  in  addition  to  the  regular  of  the 
tame  amount. 

Ccar|3  Weston  declarer  extra  divi. 
dend  of  tO  cents  together  with  regular 
quarterly  of  20  cents  a  share. 

^O'rer  Corporation  declares  interim 
dividend  of  25  cents  on  common  slock 


from  some  small  special  orders  this 
reprc.sentod  the  first  equipment 
hiibiiiess  placed  by  either  of  the  two 
roads  for  almost  4  ycar.s. 

,'Mthough  the  September,  IHJo,  or 
dors  were  in  themselves  not  suffi- 
eienily  largo  to  keep  the  car  plantr 


debonturcs.  it  is  planned,  will  be  of  j 
fered  to  existing  common  sharchold-  | 
ers  pro  rata. 

Under  tbe  terms  of  the  proposed  . 
reorganization  plan  which  will  fol-  ’ 
low  lifting  of  receivership  from 
Price  Bros.,  preferred  shareholders  ' 


busy  for  any  considerable  portion  of  |  ‘‘T’’ 


Siaiemeni  oy  ,1.  1.,.  Ralston,  K.C.,  as  uaen.u,^  v.uunun  ...  rwuuu.  j  —the  first  since  Mav  1932 

counsel,  as  to  the  importance  of  '  q DivUfi.d  standard 

.  ^  to  make  one  traHon  of  gasoline  do  Securities  increases  half  yearly  divi> 

bringing  oul;  proposals  for  the  re-  work  of  10  gallons  lends  a  new  J  ^*"3*?”  preferred  stock  from  25  cents 
tentioD  ,  and  expansion  of  world  glamour  io  a  story  which  has  an  i  ° Brewer"  **  Di8iiiieis  of  Vancouv 

It  irresistable  appeal  to  certain  sec- j  announces  the  distHhution  of*$i!oo^*I 
,  tions,  of  the  Toronto  press.  Some  in-  I  “bare  payable  in  February. 

veslors.  made  susceptible,  if  not  gul  I  jivijll'a  „#  Bn"*  *1’*’*  Aguiar 


the  year  and  wore  placed  in  a.^maP 
profit-margin  basis,  their  effects 
w’cre  plainly  shown  in  the  operat¬ 
ing  refills  of  both  Civnadian  Car 
and  National  §tecl  (  ar  for  their  last 
fiscal  year.  Canadian  Car,  in  its  re¬ 
port  for  ihc  year  ended  September 
;;0th  last,  made  public,  during  the 
past  week,  was  able  to  show  an  op¬ 
erating  profit  for  tbe  first  time  since 
1931  and  a  net  profit,  after  all  char- 


share  of  the  present  6V,</r  eumula-  ! 
five  stock,  one  share  of  new-  5*i;9r 
stock,  ruinulalive  as  from  .laniiary 
Isl  1939.  plus  Vi  shares  of  new  roin- j 
iDon.  No  indicfition  l.s  given  as  to  i 
what  exchange  terms  may  be  offer-  | 
ed  to  common  shareholders,  but  the  ! 
original  intention  was  reported  to  be  | 
a  share  for  share  exchange  into  new  | 
common.  ' 

Sale  of  bonds  .and  debentures  will,  j 
it  Is  anticipated,  provide  sufficient  : 


markets  for  Canadian  grain.  It  irresistable  appeal  to  certain  sec- 
would  appear  that  this  is  likely  to  tions,  of  the  T.pronto  press.  Some  in- 
.  •’  veslors.  made  susceptible,  if  nol  gul 

be  a  more  important  phase  of  the  nblc,  by  the  claims  made  for  science 
inquiry  than  a  dark-lantern  expe-  in  this  day  of  scientific  achievement, 
dition  into  the  technical  operations  bfi.ve  been  reluctant  to  retain  their 
f.,  hitherto  stable  investments  In  oil 


of  the  grain  trade,  about  which 

there  are  recurrent  allegations,  of  a  tionary  economic  changes  as  would 


tions,  of  the  Toronto  press.  Some  in- 1  p»y«l>le  tn  February, 

veslors.  made  susceptible,  if  nol  gul  |  jivijll'a'l# 

Hblc,  by  the  claims  made  for  science  ”„f  Ikt".  *  ^ 

in  this  day  of  scientific  achievement,  j  G.  Tamblyn  Ltd.  declarua  initial  divi- 
have  been  reluctant  to  retain  their  dend  of  20  centa  on  the  common  stock, 
hitherto  stable  investments  in  oil,  ,r®2T:SouTTh:r.°!.\"ldti7n%o^^^^ 
stocks  In  the  face  of  such  revolu-  |  regular  dividend  of  a  similar  amount. 


ses  for  Ihc  first  time  since  1930.  funds  tc  retire  the  existing  1st  roort- i 
National  Steel  Tar  for  its  fiscal  year  gage  bonds,  meet  all  creditors  claims  ^ 
ended  .lime  30th,  1936,  reported  op-  and  pay  all  expenses  nceessary  for  ' 
orating  profit  up  at  $368,982  from  (he  lifting  of  the  bankruptcy.  a.nH  | 
$203,294  for  tlie  preceding  fiscal  provide  the  new  company  with  ap-  j 
period,  and  a  net  profit  after  de-  proximately  ,$6,000,000  of  now  work 


Toronto.  —  Reports  reaching  hero  more  or  less  political  tinge,  by  Indubitably  follow  substantiation  of  | 
from  Calgary,  Alberta,  state  that  the  leaders  in  the  farmer  organizations,  claims  made  for  the  Pogue  car- 
I'oUDdatiou  Royalties  well  has  final-  well  as  by  agitators  with  a  less  result  of  such  liquida- 

Iv  blown  in  with  a  flow  of  crude  oil  .  -  ,  j  ,,  been  to  take  Imperial  Oil 

•  'slimated  at  between  1,500  and  2,000  'mpressive  background.  It  seems  glares  to  a  new  low  for  the  year, 
barrels  daily.  Such  a  flow  would  unlikely  that  at  this  stage,  hud  in  cause  International  Petroleum  to 
make  the  •  Foundation  the  largest  view  of  present  prices  and  piw-  sell  down  three  points  and  British 
well  in  the  British  Empire,  the  form-  pe^tg^  serious  consideration  will  be  McColI  Frontenar 

er  leader  being  Turner  Valley  Royal-  .  ..  demands  for  «-overn- 

lies,  located  about  ouc  mile  north  ^  ,  j  j  i  romancers  envision  the 

<,f  Foundation  and  producing  ap-  i”enf  control  and  fixed  prices  a  mogt  jjj.e  consequences  to  the  oil 
proximately  800  barrels  a  day.  policy  with  which  it  has  been  indi-  compa,nies.  competent  engineers  have 

This  development  climaxes  an  in-  cated  the  government  is  not  in  stated  that  such  claims  as  those  of 
feiest  in  the  Turner  Valley  field  that  g.-mnathT  Pogue  arc  impossible  of  achievement 

has  been  Increasing  for  some  time.  :  and  the  oil  company  executives,  de- 

\bout  two  weeks  ago  work  at  tbe  The  Broader  Aspects  ,  cllning  to  be  quoted,  express  polite 

I’oundation  was  stopped  due  to  the  Of  the  Wheal  Problem  '  cynicism  as  to  their  probability.  In 

loss  of  the  bailer  and  after  vain  any  event,  if  the  Pogue  claims  could 

attempts  to  recover  this  It  was  de-  reference  of  Mr.  Ralston  to  be  substantiated  they  say  that  in- 

<  ided  to  drill  right  through  the  in-  the  importance  of  retaining  and  ex-  sl®ad  of  sounding  the  death  knell  of 
.  „an,.,.s  m.arkot,  i„  c„n»ec,„a  i!’'  i?,! 


view  of  present  prices  and  piw-  ®®R  down  three  points  and  British 
pects,  serious  consideration  will  be  ■'^rnerican  Oil  and  McColI  Frontenar 
.  a  point  and  more. 


given  to  the  demands  for  govern- 


But.  while  romancers  envision  the 


ment  control  and  fixed  prices  a  mogt  jire  consequences  to  the  oil 
policy  with  which  it  has  been  indi-  compa,nies.  competent  engineers  have 
cated  the  government  is  not  in  stated  that  such  claims  as  those  of 


Bralorne  Mines  declares  a  dividend 
of  10  cents  a  shore  itius  S  cente  extra. 

Thayers  Ltd.  with  the  declaration  of 
a  dividend  of  $2.50  on  the  preferred 
stock  brings  total  payments  for  the 
year  to  date  up  to  $4.25  per  share. 
This  represents  an  increase  of  75  cents 
per  share  over  the  rcjrular  rate  of  ^.50  ! 
a  year  which  has  been  in  effect  since  i 
1928. 

BDRNTmAY  PAY 
FULL  INTEREST 


period,  and  a  net  profit  after  de- 1  proximately  ,$6,000,000  of  now  work 
preciation  of  $11,835.  the  first  net  j  ing  capital.  The  coupon  rates  at 
profit  since  1931.  !  which  the  now  first  mortgage  bonds 

Both  companies  were  able  to  pro- 1  would  be  offered  has  not  been  .in-| 
(Continued  on  Page  4i  (Continued  on  Page  4.) 

What  of  Munitions  Orders? 

A  Discussion  of  Their  Probable  Effect  on  Canadian 
Companies  Under  Possible  War  Conditions 
- 1 

In  considering  the  position  of  unsettled  political  conditions  in  Eu- ' 


FLIN  FLON 
GOLD  MINES 


/  ii/c^C  I  njortnutiiMi 


MJL,NER,ROSS&CO. 

iMr-*ihr-s  Tm-mt'oSeack  CxckAtngt 

'.'0  PAY  STRFET 
TORONTO 

Trlf phone.  \\  Ave rley  1701 


SOUND  CITIES  TO 
SUFFER  BECAUSE 
OF  SOCIAL  CREDIT 


!  Attitude  Towards  Obligation.i 
Affects  Interest  Rates 
Generally 

TOPIC  OF  CAMPAIGNS  ^ 

Winnipeg  Bureau  The  Financial  Timas 

Winnipeg'.  -  Shouted  from  man,' 
platforms  during  flio  cnuri'i-  of  thf 
I  municipal  election  campaigus  in  the 
i  West  during  the  past  month  was  tlv 
,  -.’oiitention  that  Ihc  tVesl.  pyrncu 


Canadian  industry  in  relation  to  'yar  .  rope,  been  paying  close  attention  to  ’ 

materials  business  under  possib  e .  the  resources  of  the  Empire  lu  the,  f„,. 


.  a  a  IB  a  a  a  a-  am  w  a  '  conditions,  it  is  necessary  to’  matter  of  war  m.aterials  production 

in  stated  that  such  claims  as  those  of  I  vidli  111  1  Idltlik/  1  i  bear  in  mind  the  fact  that  Britain  |  in  order  that,  in  any  eventuality, 

I  Pogue  arc  impossible  of  achievement  •  -  ,  |  had.  prior  to  the  war  of  1914-18.  supplies  could  be  eontracted  for 

:  and  the  oil  company  executives,  de-  Earnings  For  First  10  Months;  been  oblivious  Ui  the  fact  that  her  •  without  the  likelihood  of  delays  in 

,  cllning  to  be  quoted,  express  polite  _  ImeirovemenI  !  "ar-time  requirements  could  not  bo  delivery  and  sub-standard  materials 


had.  prior  to  the  war  of  1914-18.  j  supplies  could  be  contracted  Iot 


bond  interest  and  .'u<  regards 
on  current  loans  obtained 


f  the  Wheat  Problem  i  cynicism  as  to  their  probability.  In 

I  any  event,  if  the  Pogue  claims  could 
The  reference  of  Mr.  Ralston  to  be  substantiated  they  say  that  in- 


Off  —  Big  Improvement 
is  Now  Underway 


Eastern  cities,  .sccording 


taken  care  of  at  home.  No  attempt  resulting  in  a  shortage  of  require-  *1®^®  •^uhmilted  lo  iis.scnihlcfi  i:,ii 
IS  Dow  Underway  |  apparently  been  made  before- j  metns.  This  is  indicated  by  the  re-  '  ’''f  c^'oy'dcrahl;.-  i,.\\ 

■  hand  to  survey  and  make  provision  ,  cent  placing  of  a  shell  order  by  the  cates  and  hcncc  ciiiKlehiie  -  r.-u-i.ii 
oioaio  Bureau  Tba  Financial  Timas  facilities  for  manufacture  of,  British  government  with  the  .Nation-'  ’ o ‘‘  disciiiuiiKiiicin.  I' 

Toronto,  Current  earnings  of!  munitions  and  other  war  time  needs  '  al  Steel  Car  Co.  Ltd.,  of  Hamilton.  ;  admitted,  of  couise.  tha!  ih<- 
Burns  &  Co.  indicate  the  probability'  Q(iip,.  parts  ot  the  Empire.  Nor;  It  is  more  th.an  likely  that  Britain  .'-landing  ol  the  West  gcu'-ra- 

that  Interest  for  1936  can  be  paid  ,  jjati  any  substantial  shocks  of  muni-;  does  not  need  to  go  outside  of  her  ^  affected  the  rativ  of  any  iiailien 

in  full  on  the  company’s  .5  per  cent  tions  been  built  up  in  order  to  per-  homo  industries  for  the  building  up.  uuinicipaity.  inrspective  of  th'- 
income  bonds.  While  earnings  in  the  '  mit  of  the  efficient  marshalling  of  ’  of  adequate  reserves  of  niunif  ions  '1*®  Part  . cular  city  or  town, 

ten  months  ended  October  31,  1936, ,  productive  resources,  either  “•ithin  and  armaments — more  especially  ns,*’’’'  '*’®  '  icw  was  uidely  exprc.-.oeii 

were  approximately  $1()0.000  lower  |  pgp  own  borders  or  in  the  Dominions  '  the  manufacture  of  war  materials  ,  ,  luuniciiialitir.s  whi-’h  liml 

than  in  the  same  period  of  1935  j  or  Colonies.  |  has  been  carried  on  intensively  in  e®P'  their  affair.^  in  order  and  bs' 

there  has  been  a  good  improvement '  .\s  a  result,  for  the  first  two  years,  the  United  Kingdom  for  some  con-  anced  their  budgets  uere  due  fo' 

in  the  export  market  and  earnings  ;  of  the  war,  conditions  surrounding  sidcrable  time  now.  It  may  be  a.v- j '”®’’®  consirlor.sTion  ih.vn  ih?>  .iie 
in  the  lust  two  months  ot  1936  are  (jie  manufacture  and  delivery  of  war  j  sumod.  however,  tbal  the  peace-time'  ”®"  Tecciving 

expected  to  exceed  earnings  in  No- ,  giipp)ie.s  were  chaotic  in  the  extreme. '  buying  of  munitions  abroad  has  as  |  In  vie  w  of  Saskatoon's  good  finaii 

vember  and  December,  1935.  If  ex-  and  if  was  only  after  the  Imperial  its  objective.  Ihc  establishment  of  cial  position.  scviMal  of  the  aldPi 

port  demand  continues  impi'oved  Jiunilions  Board  had  been  in  opera-'  outside  sources  foi  war  supplies  rnon  tn  that  cit>’  lecentiy  fontendp,'! 
earnings  in  1937  are  in  prospect.  ■  tjou  for  some  time,  that  any  sem- ;  which  could  be  resorted  to  iminedi- 1  the  time  bad  nrrued  when  ih' 
At  the  present  time  it  is  antici-  ;  bl.anco  of  order  in  the  filling  of  war  j  atcly  in  the  event  of  the  country  be-  '  banks  could  rcdiu  e  the  r.Ttcf  op  i  u’’- 
pated  Uiat  working  c.apita!  at  the  requirements  was  achieved.  ,  ing  dragged  inU)  w.ai'  again  lu  a|  rent  loams  to  the  cuy,  .''^a.'katoon's 

end  of  1936  will  be  sufficient  to  per- i  Recent  developments  have  pro-,  nutshell,  the  British  government,  ini  budget  was  lialanccd  and  'he  mum 
mit  payment  in  full  of  the  interest  j  vided  plain  indications  that  the  Brit- ;  its  present  munitious  policy,  is  pro-  cipalily's  finances  were  a,-!  sound  a.'- 


strument. 

This  latest  development  at  Foun 


the  oil  indu.9try  it  might  mean  the  Toronto,  --  Current  earnings  of 
greatest  expansion  the  industry  has  I  Burns  &  Co.  indicate  the  probability 


oioalo  Bureau  Tba  Financial  Timas  facilities  for  manufacture  of 

loronto.  Current  earnings  of!  munitions  and  other  war  time  needs 
arns  &  Co.  indicate  the  probability  '  o(pp,-  parts  of  the  Empire.  Nor 
at  Interest  for  1936  can  be  paid  ,  p^d  any  substantial  shocks  of  muiii- 


This  latest  development  at  Foun-  ...  ,  evidence  of  lames  Me- 1  I  .  ^  probability  mher  parts  of  the  Empire.  Nor;  It  is  more 

dation  is  expected  to  bring  a  fresh  I  ***36  can  be  paid  j  pad  any  substantial  shocks  of  muni- •  does  not  ne 

hurst  of  activity  to  other  companies  A””*’-  «*  ’I'®  T  “nadi.in  Wheat  Boaid.  I  |n  fuH  the  company’s  .5  per  cent  tions  been  built  up  in  order  to  per-  '  home  indust 

holding  ground  in  the  southn’csteni  who  suggested  that  reduction  in  ^  ^  ,  Vix-rtTn-elpctrir  nnwer  now  '  J*’®®’”®  W'hile  carntiigs  in  the  '  mit  of  the  efficient  marshalling  of  of  adequate 

section  of  Turner  Valley  where  the  world  wheat  trade,  with  con^sequent  .  „  ,  .  .  c^aiirkmrv  nnwor !  months  ended  October  31,  1936,  i  productive  resources,  either  ’  ithiD  and  armamc 

new  producer  is  located.  Holding  decline  in  Canadian  wheat  exports  plants  approximately  $100,000  lower  |  pgp  own  borders  or  in  the  Dominions  '  the  manufai 


was  admitted,  of  coiir.-.e.  tha;  ih, 
crodn  .-landing  of  tlif  SVrst  gni'-ra' 


holding  ground  in  the  southwestern 
section  of  Turner  Valley  v^-here  the 
new  producer  is  located.  Holding 
;,iopcrty  in  this  field  are  such  aom- 
panies  as  Uoyalite,  Okalta,  Calmont, 
(■'algary  &  Edmonton,  Dalhousie, 
I  omuionwealth  and  Home  Oil. 


INVESTMENT  SUGGESTIONS 

To  yield  from  2.99%  to  5.88% 

For  th«  immediate  re-employment  of  interest 
and  dividends,  or  for  the  investment  of  new 
funds,  we  recommend  the  following  secur¬ 
ities  which  embody  safety  of  principal,  ready 
marketability,  and  a  good  income  return. 


or  Colonies. 


has  been  earned  on  intensively  in 


Tnrf  nri,-nc!  linrf  hppn  rilip  to  inerpas-  u  tj  ‘I*®  fame  period  of  1935;  pi-  Colonies.  !  has  been  earned  on  intensively  in 

"  ,,  imnnri  '  *p'^'  V  fark  of  Hp°  '  been  a  good  improvement '  .\g  a  result,  for  the  first  two  years  the  United  Kingdom  for  some  con¬ 

ed  production  in  normally  tmporl-  that  vein  of  mystery  and  lack  of  de- ,  ,n  dm  export  market  .and  earnings  ;  pf  the  war,  conditions  surrounding  '  sidcrable  time  now.  It  may  be  a.«- 
((.'ontinued  on  Page  101  ft.ontinued  on  Page  4.1  j  in  the  lu.st  two  raonth.s  ot  1936  are  (jig  manufacture  and  delivery  of  war  I  sumod.  however,  tbal  flic  peace-time 


.\s  a  result,  for  the  first  two  years  .  the  United  Kingdom  for  some  con- 


ProRixiev  of  Now  Brunswick . 


tGroot  Britain  ond  Conodo  Inr . 


Union  Gao  Company  of  Canada. 


fief 

MaiutUr 

ft-iea 

ria/d 

3‘’v. 

1966/Parp. 

97.00 

3.09‘5'. 

3% 

1951 

100.19 

2.99% 

3' 4% 

1956 

101.00 

3.18% 

a'”" 

1951 

98.00 

3.17% 

4% 

1955 

100.50 

3.96% 

3% 

1943 

96.00 

3.52% 

S’# 

1956 

103.00 

4.76% 

4'/2% 

1959 

88.50 

8.39% 

4’/i% 

1959 

101.75 

4.38% 

4'/j% 

1950 

100.00 

4.50% 

6%  Part.  Ptvf. 

Market 

4.62% 

6%  Part.  Pr*l. 

Market 

S.88% 

6%  Part.  Prwl. 

Market 

5,60% 

Powar  Corporation  of  Canada .  6%  Part.  Prof.  Marhot  S.BS"* 

Southam  Canada  Powar . 6%  Part.  Prof-  Markot  5.66^ 

^Ceavortibt* 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  Jamss  Street  West.  Montreal 
Sraaehas  la  alt  tha  prineipat  eitlas  af  Canada 


charge  on  the  income  bonds.  This  . 
payment  would  be  decided  definitely,, 
by  '.March  15  next  and  payment  would 
'  be  made  on  April  1.  During  the  cur¬ 
rent  year  the  company  Is  paying  5 
I  per  cent  on  the  portion  of  the  first 
mortgage  bonds  on  which  Interest 
charge  Is  mandatory.  This  compares 
with  3ti  per  cent  paid  in  1935.  . 

In  .addition  to  increase  in  interest 
charges  during  1936  the  company  has  . 
made  certain  capital  expenditures ' 

'  which  have  now'  been  completed.  In  , 

;  order  to  pay  a  full  3  per  cent  on  | 

J  the  Income  bonds  the  company  must  j 
I  have  working  capital  of  at  least  j 
I  $2,750,000  after  income  interest  has  ! 
i  been  paid. 

Beatty  Brothers  To 
Show  Earnings  Gain  \ 

Toronto.  —  Beatty'  Bros.  Ltd..  !.•>  ^ 
expected  to  report  a  satisfactory  in 
crease,  in,  net  profit  for  the  year  end-  , 
ed  August  31,  1936,  In  the  annual  t 
I  statement  which  will  be  issued  in  , 
j  the  course  of  the  next  week  A  net  ; 

I  profit  of  approximately  ,$1SO.OOO  is  j 
'  expected  in  comparison  with  net ! 

‘  profit  of  $163,000  reported  in  1935.  i 
:  After  payment  of  dividends  first  , 

I  and  second  preferred  stock,  earn-  , 
Ings  of  approximately  $1.90  per  share  ! 
j  are  indicated  on  the  39.000  shares  of  ; 

1  class  A  stock  outstanding.  This  : 
would  compare  with  $1.44  on  class  | 
A  common  shares  in  lO^S.  Since  j 
the  end  of  the  fiscal  year  business 
has  shown  further  improioment  and 
sales  are  up  some  20"'' 


i.sh  government  has,  in  view  of  the 


(Fontinued  ou  Page  4i 


DiTersified 
Canadian  Bonds 

Our  latest  Review  and  Bond  List  contains  • 
diversified  selection  of  Canadian  Bonds 
including  CktvernmenL  Municipal  and 
Corporation  securities.  Current 
conditions  and  the  bond 
market  arc  reviewed. 


H'rile  for  copy  of 
December  Review  and  Bond  List 


Wood, 

Taraato 

Moatm! 

Wiaaiws 


Gundy  &  Companv 
Lhnited 

360  St.  James  Street 


Montreal 


LobvIob.  E«t.  PhoKI  :  HaKBOUS  3131  Lesdea  On 


I  that  of  Montreal  or  some  of  th? 
I  other  larger  easiern  rentrer  Hov.-- 
;  over.  Sask.atoon  had  to  |i.ay  ,a  rate  of 
Vi  per  cent  .  w-IiilR  Montreal  enjoy - 
;  ed  a  r.atp  of  3  or  "'a  per  ernl. 

Observable  also,  in  the  figures  cii 
!  ed  during  the  eour.ce  of  the  inuniei 
.  pal  election  campaigns  was  the  fan 
I  th.al  most  of  the  citie.-'.  town.-  and 
I  (Continued  on  page  4' 

WIDESALErGAINS 
BY  FANNY  FARMER 

roronto  Bumau  The  Ftnanctal  Timas 

Toremfo.  —  ^ales  of  Fanny  Farm 
'  er  Candy  Shops,  Inc.,  for  Ihc  niontn 
;  of  November  al  $482,021  w  ere  15.3Cf 
greater  than  for  the  kame  month 
;  last  year  Sales  for  the  11  months. 
I  at  $4,628,823  showed  a  gain  of  16.4^7 
Tt  is  estimated  that  sales  for  the 
year  1936  will  be  approximately  $5  - 
I  700.000,  with  probable  net  earnings 
,  equal  to  $1.60  a  share  on  the  stock 
In  IftSo  net  earnings  equalled  $1.28 
a  chare. 

I  The  regular  quarterly'  dix'idend  of 
121/8  cents  a  share  on  the  stock  will 
'  be  paid  December  2ord  next  and  It 
I  is  understood  that  another  extra 
will  be  distributed  With  the  Octo- 
j  her  Ist  dividend  an  extra  of  IC'- 
:  cents  was  paid. 

;  I  Index  on  Back  Page 
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V'  '»! 


"■ .  I  CONTROL  OF  NEW 

I  II  /  '  !  BRUNSWICK  POWER 

/  -  i 

Ll01yCH^  itOffXC^  !  Holders  of  Preferred  Stock  Said 
1)  ij  /J  i  to  Have  Received  Offer 

'  .  !  Frot^  Federal  L.  &  T. 

with  ii  Modernization  Loan  price  is  $io  per  share  i 


ill')  ijotih.  liOfn£ 


XTe  should  be  glad  ot  the  opportunity  of 
discussing  your  home  improvement  plans  svifh  you. 


NfODtRN  EXPtRIENCtD  BANKING  SERVICE 

♦  f  f  thtt  QUt^omt  q/  Ji9  ytars'  iuiccis/at  operation 


BANK  OF  MONTPAT  '«Pf . 

i<nbii»he<J  mr,,,.--'  ,  ,  .  .  ,  V, 


I«iabli»hrd  IBI** 


COTTON  FABRICS 

AND  YARNS 


DOMINION  Textile 

cow  PA  NY,  LiWITED 

MONTREAL  TORONTO  HAMILTON  WINNIPEG  VANCOUVER 


i  company  I|;  I 

XIMITtOiJA 


Steel  Structures,  Railway  and  Highway  Bridges,  Plate  and 
Tank  W’ork,  Electric  and  Eland  Power  Cranes,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  _  Bridges,  Liftlocks,  Turntables, 
i'orgings.  Boilers  -  Heating  and  Power  Types,  Coal  Pul- 
Tcri/ing  Equipment,  Domestic  Heating  Furnaces,  Mining 
Equipment,  Williams  Buckets. 


AMHERST  MONTREAL  OTTAWA  TORONTO 
WINNIPEG  REGINA  CALGARY  EDMONTON  VANCOUVER 


LIMITED 


OfTirr.iecxi  hv 

Linutft'i 

Operating  Aircraft  in  Labrador 

With  Main  Base*  At 
NORTH  WEST  RIVER  *  ASHUANIPI 
LAKE 

Rnriio  Station-  a* 

'.orih  Wrat  Rivr,  and  Lobatir.k  Lake 

Ba^iafatcd  Oflite  Eneeotiva  OIBca 
r.  jutc  of  Montreal  Bids  .  3eo  3T.  JAMES  ST 
Wntrr  Strert.  M,  .  i  «, 

St  John*.  Nfid  Montreal.  Qua 


LAKEOFTHEWOODSMILLINGCO., Limited 

.Makers  of  1  IVK  KOStS  FLOUH 

MILLS  AT 

JltinlroaU  Uranlftirfl,  hcewntiii,  rurlnirt'  Ih  Prairie,  .'leilieiiie  Hal 
O/lfM  CM’ACirV  Mono  B^RI^EL^ 

/'resident 

FRANK  S.  MCIGUEN,  C.M.G. 

» lit-  frtiidtnt  (.tricial  .\raiiazcr 

HUGH  MACKAY.  K.C.  Pireefor,  C.  H.  G.  SHORT 

M  J  BREEN  JOHN  W.  tlOBBS  HUGH  MACKAY.  K.C. 

WALTER  MOLSON  ISAAC  PITBLAUO,  K.C.  R.  W.  REFORD 

RT.  HON.  LORI)  SHAUGHNESSY.  K  C.  PAUL  F.  SISE  G.  W.  ALLAN,  K.C. 
HON.  BOOOLPHE  LEMIEUX.  K.C..  P.C.  J.  W.  PYKE 

iecrvferv  FRANK  S.  MEIGHEN,  CM.G  freururer 

9  A.  MacINNES  R  R-  HUTCHISON 


Hannfactarcrs  of  lTit?li>Gradr 


Koitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS,  Ont.  BRANTFORD.  Onl.  LONDON.  Out.  WATERFORD.  Oat. 
COATICOOK.  Qua.  and  ST.  HYACI.NTHE.  Qua. 


SasBral  Office: 
PARIS,  Ont. 


.Sclliiiir  Agt^nls  to 
^  M’hulesalc  Trade: 

UGteJOUJi  GOltDON  A  SUN, 
LIMITED  ^ 

A  Toronto  &  Montreal 


Marltima  Bureau  The  Financial  TImaa 
i  Saint  John.— It  is  stated  that  those  Groas  earn. 

I  holding  the  7  per  cent  1st  preferred  **'*• 

'  stock  of  the  New  Brunswick  Power  Net  earn.  • 
j  Company  are  being  offered  $10  a  — Sevan  Mont 
share  by  the  Federal  Light  &  Trac* 
j  tiOD  Company.  New  York,  operating  Opar.  exp.  ... 
!tj  managers  of  the  local  company.  ^  • 

I  The  .New  Brunswick  Power  Com-  .  . 

{  i  pan.v  operates  a  gas.  lighting  and  /%  m  «v  i 
1  '  street  car  service  here  and  is  sue- 1 1  M  Ir 
j  '  cessor  to  the  company  which  took  |Val  alia  i 
I  I  .'.)vei-  the  gas  plant,  generations  ago,  PDACIC 
;  ,  and  succeeded  the  street  cars  with 

the  electric  trams.  Just  at  present  Aaaavara, 

•s !  the  company  is  in  litigation  with  a  f  10 

'  newly  incorporated  company  which  wJT 

'  seeks  to  operate  bus  sen’ice  here 
i  and  which  the  .Now  Brunsw'ick  Power 
I  Company  contends  is  an  infringe-  H©t  EAmifl 
:  meni  of'tbeir  rights.  The  bearing  is  Compare 
I  set  for  this  week.  • 

The  offering  for  the  preferred 
^  stofrk  is  made  through  the  protective  |q  ]L|qiu'| 
I  committee  for  the  New'  Brunswick 
1  Power  Company  which  was  set  up  in  ranai 

fin  IS  by  the  first  preferred  stock-  „ 


E.  Kootenay  Power  Showa 
Gain  In  October  Eamingt 

Bast  Kootenay  Power  Company 
reports  net  earnings  foi  October  a^ 
$28,S€.l,  against  $23,806  for  October 
of  last  year,  an  increase  of  $3,055. 
Gross  incressed  by  $4,002  to  >$42,008, 
while  opcratin.g  expenses  increased 
$1,037  to  $13,144.  Net  for  the  first 
seven  months  of  the  company’s 
fiscal  year  ended  with  October  a'. 
$185,500  showed  ai)  increased  of  $5  - 
550  over  last  year. 

Comparative  figures  follow : 

1916.  19^5. 


POWER  CORP.  HAS  SHARP  DROP  IN  I 
RESOMED  DIVIDEND  I  HYDRO-ELEORIC 
ON  COMMON  stock!  CORP.  EARNINGS 


Dcclafalian  of  25  Cents 
First  ^ee  May, 
1932 

OUTPUT AtNEW  HIGH 


Is  Thsr4 'Qwurter  Ihe^im  of  $lrl 
960,00i2  CampMiae  wilb  $2,- 
-  '  380,642  a  Yaiw  Ago 

NET  0^234.788 

re-  Ceaadiaa  ■ydro-Elsetric  Corpora- 


19)6.  I9)i.  in«-  indioativs  of  the  wide  improTS-  Canadian  ■ydrO-Eleetric  Corpora- 

:o»s  earn.  $  fp???  ’  fl'Ts?  *  /s«7  •Kparisacsd  UiU  tion  Limttsd  and  subsidiary  cempan- 

»«r.  exp.  •  ■■■’■■  _ L__  year  in  the  operations'  of  Power  iee  including  Gatineau  Power  Com- 

Net  «arn.  •  $  24.864  $  25,109  s  3.059  corporaDoii  affiliated  companies  is  pany  raperte  n  tetal^lneeae  ef  |1,- 

— Seven  Months  Emans  tbo  dlroctora’  action  In  declaring  an  960,001  for  the  tblri  Quarter  of  the  i 

Gras*  Mrn.  ..  $270,455  $259,046  $ii.4S9  intsriia  dividsud  Of  25.  ceots  oo  tbs  curront  ysur.  This  oeaparas  with  | 


exp.  ..i  84.955  79,096  5.850  coffiinott  stock,  payable  December  98,810,043  In  the  Inme  period  of 

..,0  ,  5  550  21,  1936,  to  shareholders  of.  record  1386.  After  nil  ohnrgM,  faoluding 

***'"  '  '  - ' _  Deeomber  3,  1936..  This  is  the  first  bond  interest, .  depreciation,  taxes 

rntfsim  n  M|\  dividend  jthat  has  been  paid  since  etc.,  the  net  profit  for  tjie  period 

I  r  n  llP  I  ANII  1032..  Initial  Qua.rterly  dividend  at  available  for 'dividends  on  the  first 

Vel  ells  liiil  sBlsnF  u  p^p  annum  was  paid  preferred  stock  was  $834,788.  as 

PH  ACC*  CADillilPC  November  20.  1930,  and  waa  paid  re-  compared 'with  1630,617  in  the  third 

PiAKIlllllM  gnlarly  to  and  including  -  Alay  20,  quarter  of  1986.  The  drop  in  income, 

RlllVUU  lifllllsilvW  comments  President  O.  Gordon 

fID  IRI  A/^TADCD  There  was  aiso  declared  Um  regu- I  Oale,  reflects,  the  averse  effects  of 
Ilf  III  lar  dividend  of  J^%,  being  at  the  the  aewcontraote  between  Oatineeu 

rate  of  6%  per  annum,  on  the  6%  Po'wer  and  Ootnrlo  Hydro.  For  the 

r>  * - in<a  ®'*®'  preferred  stock  of  the  corpor-  12  montha  ended  September,  total 

Net  Enmins*  or  3o,4v9,lo9  ation  for  the  quarter  ending  Dacem-  revenues  *t  $8,400,186  compared 

Compare  With  $4,249,343  I  ber  31st,  1936,  payable  January  lOtb,  vrith  $9,396,366,  aud  after  charges  j 

p  Yeor  Ago  shareholders  of  rseerd  at  there  was  a  net  profit  for  the  period,  | 

_ _ _  the  close  of  business  on  December  evailnbln  far  first  preferred  divi- : 

in  nsTkMTuq  IIP  asm  KAg  fD36.  and  the  regular  dividend  deada,  of  $1,494,372,  as  compared  | 

lu  iviuni  I  na  ur  being  at  with  $2,889,174  in  the  12  months 


rate  ef  6%  per  annum,  on  the  6% 
aon-eum.  Qarticlpating  preferred 


ended  September  80.  1935. 

President  Gale's  letter  to  share- 


|Hl»  ny  ino  nrei  j^icjoiiou  i,i«4viiou  j-nwiocoi  ubibb  leiisr  lo  snare- 

holders  and  now  consists  of  Joseph  a-r  ***•  ‘"fPorEf*®**  f®**  Quarter  holders  notes  that  an  a  result  of  ths  * 

.?  Bodell  and  l,ouiB  C.  Gerry,  of  Pro-  oorporation  for  the  quarter  Hydro -Cemmieelea  having  ukea  an 

^idence.  R.I..  and  James  MacMurr^.  ending  December  31et  1936,  pay-  mldiUoaal  20,000  h.p.  from  Novem- 

,_v - —a  «o„a,.in^  I  ««t  ten  months  or  the  current  year,  January  16th,  1987,  to  share-  her  16  under  the  26  cycle  contract 


Kttp 

a  jump  ahtod 
of  heod  colds 

CHALFONTE 

HADDON 

HALL 

Comb  down  new  and  build 
up  for  the  saiMle  eooaoa. 
The  tonic  aoa  ait  . on  our 
Oeooa  Docks,  Iho  modem 
Hadden  Hall  hoallh  baths, 
ond  a  daily  salt  tub  in 
your  own  private  hath 
or#  all  you  need,  Hoort- 
oning  food.  Surprisingly 
medsiafo  rates. 

.  teeto  nod  Upptawlt  Csapmr 

Fatlantic  city 


.Saint  John,  president  and  managing  at  tx  jOl?  isq  rom.  "“““‘.r  ivai,  i»  Bumrw-  ub*  m  uoawr  uie  eo  cycie  ooniraci  i 

director  of  Eastern  Securities  Com-  orith  frajossg’for  October  holders  of  record  at  the  close  of  there  will  be  an  increase  of  some] 

pany,  Ltd,  with  .Air.  Gerry  as  secre-  tacreasa  of  huslnese  on  December  31st,  1938.  $300,000  per  annum  from  this  souros.  { 

tary  of  the  connmitiec.  $163,830.  Gross  earnings  for  the  5eir  POAk  In  Ooteher  with  thto  sdditlonal  revenns, . 

The  local  press  discusses  the  mat-  rsvle#'at  $14,249,421  Power  produotien  for  the  month 

tor  as  follows:  I  showed  an  increass  of  $51,312.  whllo  M  Octobor  of  the  subsidiary  ahd  af- 

Although  no  official  explanation  of  I  expenses  at  $9  846,236  minted  eempanfeo  of  Power  Cor-  for  the  present  It  Is 

the  move  w^  forthcoming  it  is  un-  ^  glowed  a  decrease  of  $102,627  from  poratlon  of  Canada  reached  an  all 
derstood  that  Federal  *;'‘**’^*  j  the  expenses  for  the  corresponding  time  peak.  The  total  Of  31$, 634,936 

lion  desire  to  secure  the  cooVr®!  I  month  of  last  year.  lt.w.h.  ahowed  an  increase  of  27,578,-  •“heldlary,  tte  Gatineau  Power 

the  company  which  is  vest^  in  the  i  ten-month  period  of  this  64$  k.w.h.,  or  14.8  per  oent.  over  the  ^  VDiractors  Itovei  there- 

first  preferred  stock  issue.  Preferred  ,  ®  ^  OctoLr.  net  pro-  total  for  Gotoher  of  last  yaar.  “,®‘  i®**®®  f««*«** 


the  company  which  IS  FOr  the  ten-month  period  of  thii 

first  preferred  '  yeer  ended  with  October,  net  pro 

shareholders  elect  the  directors  un-  i  amounted  to  $16, 


tal  for  Gotober  of  last  yair.  f®!®i  “,®‘  .i®**®®  I 

To  this  increase  every  company  ly  f|f®^y*^^®®  ®!f  QurTent  dividends  1 


11^9  Ui  Uiv  I  vqptJi  w  ipgwj”  •  v'  wusxw  worn  vwui^A&ijr  ,  ^  ,  . . ^  _ 

230,661,  as  compared  with  $16,636,-  contributed,  the  largest  inermenta  ™**,®®?*^*  stock  of  the 

l^deral  Light  &  Traction  ®*re®^y  lOJ  for  the  same  period  of  last  year,  being  showa  by  Winnipeg  fflectrle,  -*®^!***®'^  conmudes. 

hold  the  common  stock  and  part  of  „pre«enting  an  increase  of  $594,649.  British  Columbia  Power  and  South-  •“*  loes  account  figuroa  for 


the  preferred,  but  not  j  Gross  for  the  ton-month  period  of  em  Canada  Power. 


latter  to  give  ®®®/J®*  ®T*/  this  year  at  $114,193,000  showed  an  The  comparattoa 

management  and  ^®  increase  of  $7,964,969,  while  working  her  are  as  follows: 

they  feel  e.xpenses  at  $97,962,849  shewed  an  OCTOi 

the  heavj-^  mdebtddneM  of  the  incpeaeo  of  $7,359419. 

Brunswick  Power  Company  to  them 


The  comparattoa  figures  for  Octo-  follows: 


the  quarter  ended  September  SO 


OCTOMB 

.IMS  ^  IMS 
K.'w^,  Output- — 


BrunswicK  Fower  uompauy  tu  Pollowlog  are  the  groes  eamlnga,  SP»th.r«  .  M.Wiae  tr^Xm 

through  large  capital  advances  made  expensoB  and  net  earnings  for  the  esnx^  MbSuw. . .  M.|4e,Tea  ,60,408Ris 


Rtraav: 

8G£'£V'; 

Exes,  pmfit. 


over  a  period  of  years-  j  mont] 

Confident  of  Futmre  I  ten  t 

The  undertaking  Is  regarded  as  an  j  sons: 
indication  of  confidence  on  the  part  I 
of  Federal  Light  &  Traction  in  the  : 

Saint  John  pow'er  situation.  |omm 


month  of  October  and  for  the  first  §!cp^  ^;; 


monw  or  uctoner  ana  ror  me  nrst  B.c. Power.  .....  . ..  47SS7;o7i  ssisissoo 
ten-month?  of  1936.  with  compari- 

— Oetsber —  Total  k.w.k. . S19,684,S38  ISSktS JI8S 


60.408318  .  Total  iMOato . 

7,818,082  Bxsssata: 

43,94S,9M  Doer.,  etc . 

886,604  Maintananee  . . 

M,MT,800  'Sundry  taxes . 


— — Oefcaber— -• 

IMS  I8t6 

14,249.421  14,llin08 


Saint  John  pow'er  situation.  I  orotc  ...  14,249.421  14,198,208  siju 

A  letter  to  holders  of  the  preferred  j  Exp .  9,840,238  9.9484«&  '102,827 

I  shares  sets  out  that  "the  protective  {  4,40S,tis  4g49n43  iM,M9 

committee  for  New  Brunswick  Power  j  - Ten  aonUia  endiDc  Oe^er — - 

!  Company.  7  per  cent  first  preferred  '  I 

stock  have  received  an  offer  from  { Groai,  . ...  iu,i98,ooo  i08kU,68i  r.uiMt 
the  Federal  Light  4b  Traction  Com- ,  9i»9<aj49  90.602.629  7499419 

1  pany  of  $10  per  share  .for  all  stock  |  Met -  i630.6ei  i6.9SS,ioi  eMjM9 

!  deposited  with  the  committee  and  j  ^  ^  ^  ,,, 

!  the  committee  have  decides  to  re-  esekaoBthkarktotbebaglaiiiiiceflMit 
!  commend'  the  acceptance  of  this  of-  jjgg_  Oiwee.  Net, 

!  Oetaker .  14,M9481  4,4M,1S8 

A  circular  sent  to  the  holders  of  September .  i4iito,iM  s,M,m 

i  certificates  by  the  committee  also  ^  i i !  I ! !  1  ii',mlm  Stoioto 

:  reoommends  acceptance  of  the  offer.  June. '.  i !!!.'!.'  1 .'.!!!!!  -  lO.W^io  i.iTsIsM 

:  The  circular  stales  that  In  view  of  JSlfi . . . .'  {I'ljS'igl 

!  the  approaching  maturities  of  the  Merck’. V. io.'s79.8t|  i44T,TM 

i  company’s  bonded  indebtedness  It  e’lSe'eSl  S?I’2?2 

I  would  appear  that  the  status  of  the  iMS— ^ .  ■  •  -  > 

I  company’s  preferred  stock  is  “in  a  OeeemW . .  it,toi.286  MJ*'®!! 

— ”  iNeveaber . .  11469,007  •488,408 

I  precarious  position.  Oetober,; .  i4,l9B,2es  4,249,M1 

I  It  goes  on  to  express  belief  that  Septeaber .  18,448,884  84M4U 

I  the  offer  made  is  a  fair  one  and  ilmSImt  i.ImIui 

'  should  be  promptly  accepted.  jjne‘.  ‘ ' "  1 !  j ! ; ! ! ^  lo’woIsTi  MOaliis 

i  T'YiArA  A.t*A  10  non  ffhATAft  nf  tliA  ..  r  4 «'»,,  •  9»9i8r088  IrlASpNS 

,  mere  are  ju.uuu  snares  ot  ioe  .  ^ . 9,w$e542  i»4i2,m 

I  first  preferred  stock  outstanding.  March . 9,015,698  1,047,855 

I  How  many  are  held  in  Saint  John  S’HS’SIJ  OMfi 

j  is  not  known,  for  not  all  were  de-  . 

I  posited  with  tbe  protective  commit*  mm  m 

EARNINGS  GROWTH 

!  ing  prices  according  to  conditions,  1  nA||  |b  ft  fbAIUm  AA 

iTb"  ow  w”'" " 1  fUK  0.1.  roWen  lU. 


61412  MKAT  WACKIBG  IW  Al.BBIM'A 

102427  Sdmenten.  •—  Ranking  fourth 
ir-'r:  sJltonjr  tbe  ppovlnees  In  Us  output  of 
1M,H9  rtaughtoring  a»d  meat  packing  pro- 
~  .  ducts  In  Ills,  Alberta’s  tales  amount- 

ed  to  111,018,230,  fsctory  prices.  Ten 
xjTm.  ptssita  operated,  employinr  1,482  per- 
amis  at  11478, 882  iu  salaries  and  wa- 


>  N.liMMU. 

DeduslieM: 


Dspme..  etc . . 

Amertiz . 

las.  tasta...., . 

Net  preit .......... 

*  Dtker  than  ineame  taxes. 


(.980,008 

8480,84S 

81,109 

w 

•4.784 

eetissi 

S47AS7 

1,687,171 

2.088406 

‘8n,76S 

2M,E18 

148460 

84,813 

17,848 

8te,l8S 

2«406 

111.781 

87,414 

48,000 

284,788 

699,917 

7%e  Tar  Sandt  of  Alberta 


CN.R.  OCTOBER 
EARNINGS  HIGHER 


. I®  *5®  gtuntltloa  with  the  proper  propor- 

JlS^^ ii;8?7:8S  StJIom  ^®  Timsa.  tloa  ot  mlneraj  aggragatb:  if  that  u  I 

June . '  iJ'JJI'Jl®  J'ilS’SiJ  tlr,— My  attoatian  haa  boau  done  the  flaost  posslbla  roads  can 

.  . loSoSsJ  i1|t3it  «•”•<  W  ®  *••»»  ^bltb  appear-  be  laid  and  at  a  cost  lower  than  by 

Mtrob .  1  ’ . io.r9.8t7  i!s4T,728  ei  IB  your  Uaoe  or  October  16th  OU-  the  use  of  imported  asphalt, 

.  SIssISl  JSi7a  tfor  tbe  captloa  "The  Tar  Banda  of  The  ell  sands  of  Northern  Alberta 

iM»^ .  •  •  -  Northern  Alberta  ooetly  ae  Road  nre  said  to  bo  the  largest  reaervoir 

S5SS !!jS,«  &SS  rntwi" 

Oetobwr,; .  i4,i9b,20s  4,249,141  Until  Very  recently  1  was  for  many  ,  ey  have  been  the  subject  of  great 

12^*“'’ .  10  ms’Its  "’eoSnoS  y«*re  the  Trade  CommisBloacr  for  [“threat,  of  mild  skepticism  and 

iLiaelser  i.eesjSi  Alberta  and  naturally  made  a  study  ~®®)*^  the  most  hopeful  op- 

toM  .,..,.,.;...  ...  ,  10,119471  i,4M,ii2  of  the  natural -reaources  of  the  pro-  ti«ism.  it  Is  a  most  Impressive 
April  *  .!!!!!!!.". i!412!!S7  v|nca  and  tharefore  have  an  intlm*  thg  grgat  cliffs  and 

jfarch  ..5......:..,.  9.515.W8  isMTjM  ate  knowledg©  Of  tho  Oil  fisnds  (tar  of  those  sande  along  the 

Sielim  Milill  is  a  misnomer)  of  the  Mc-  Athabasca  River  and 

—  ■■  ■  - -  Murray  area,  and  have  been  In  close  tributaries.  The  exposures,  some 

p  a  nifffltAC*  AnAnil'f  f  touch  with  the  scientific  and  com-  ®t  which  reach  a  height  of  200  feet 

r.AKIlINlgN  ItKIlWTH  mercial  ronearch  wWch  has  been  o*"  more,  are  noticeable  for  100  miles 
llleV  f I  g  11  carried  on  for  many  years  in  an  en-  t**"  ®t®f®  along  the  river,  and  extend 
CAD  D  P  DA117CD  fA  de*vor  to  bring  them  into  practical  ^®»’  ^®at  distances  up  tributary 
rllK  IjlIj.  Illfff  IsK  IjII.  u*®  ®®^  therefore  feel  tlut  some  ex-  streams.  The  sands  have  been  ex- 
a  vaa  wpvs  a  v  iiidii  vva  p|aa*uoa  should  be  made’  to  your  a®‘ne«i  many  limes  by  many  people, 

_  ,  I  readers,  ae  In  my  opinion,  the  devel-  but  the  most  detailed  study  has  been 

Net  Fop  Octobep  iJp  $13,075  opmeat  of  these  oil  sands  Is  of  tbe  made  by  Mr.  S,  C.  Ells  of  the  Mines 
and  Incmase  of  $73,264  greatest  importance  to  Canada.  Branch  of  the  Federal  Govomment.  j 


'  July .....'".r!,;. niiaelser 


EARNINGS  GROWTH 
FOR  aC.  POWER  CO. 


and  Incmase  of  $73,264  greatest  importance  to  Canada.  21*"®**.®^,***^  Federal  Govomment. 

For  4Mo8itlu  Your  Winnipeg  correspondent  bi  Jeito**rvolummMa^^ 

— — — —  apparently  not  familiar  with  recent  *"1****.  '^®*®®**®®®9  reports. 

Increases  of  |8d,288  in  gross  earn.-  developmentn  to  the  oil  sands  and  J®®  *'j|®®J«®^®“«  ®t 

.ngs  and  $12,076  to  net  earnings  are  while  he  was  evldenUy  quoting  from  “•  the  ipllow- 

reoorted  for  the  month  of  Octobor  ndlSousstoa  between  the  city  eagia-  ‘®C  The  Federal  Depart- 


Your  Winnipeg  correspondent  in  *** 

apparently  not  familiar  with  recent  *"1*’**  '^®*®®**®®®9  rsports. 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Bimutify 

Factories,  Schools,  l,awn' 
Tennis  Courts,  Cemeteries,  etc 
Also  for  partltiomr  or  safe;  v 
guards. 


I  of  i,x)  ieneg 
•ervice  «-a!I  on 
Uh.  Catalogue 
and  estimated 
fufftlshed  on 
request 

The 

Stfel  fompiny 
tf  Cirnda 
Linuffd 

HAMILTON 

MONTREAL 

Toronto 


BlacK  1  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTALS. 

Psroi  LanSa,  Mvrttasw  xaj 
iMuraaca 

200  TORONTO  GENERAL 
TRUSTS  BUlLOl.NQ, 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 


LIMITED 

YIRARCIAL  AGCm 

Appraisara  anS  Valuatara 
Eatataa  Maaaaad 


Nri  Gained  RIO  dS4  »n  63R  .  reported  for  the  month  of  October  n discussion  between  tbe  city  engln-  ‘“E  I'eoerai  Depart-  limited 

eio  .L  I  ~  Columbia  Power  Corp.  ear  of  admonten  and  some  of  tbe  “®“*  ®' “‘»®f  '  MKASCIAL  AOEm 

Inn  M'Ontns  uicreneod  i  ^  months  ended  Ootober  31st  city  nldermen,  he  did  not  appreclnte  *“®  f®®®®  I?®  billon  barrels  |  Appraiaara  ans  Vaiuatara 

$81,365  net  earntogs  Ere  shown  higher  by  the  fact  that  this  discussion  only  ®' ®“'  The  United  Btntee  places  the  A*****  Maaafad 

-  $73,254  than  for  the  eorreepending  applied  to  the  use  ot  the  enads  to  fjwre  at  2W  billion  barrels,  and  the  GAIibABY  CAXADA 

increases  in  both  gross  and  not ,  period  of  1935.  their  virgin  etate.  Tbe  aldermen.  .’®:,.®®®*®*‘®**  Survey  has  estimat-  — i-'--  '  '  ■  - 

revenues  are  reported  by  the  Can-  Gross  for  the  month  under  reriew  none  of  them  ongineers  or  trained  ^  reserves  of  the  oil 

adlan  Natlbnal  Railways  for  the  j  at  $1,204^2,  showed  an  increase  of  in  rood  bqilding,  were  arguing  that  ®*  *be  world  at  24  billions  466  oess  which  produces  ths  highest 

month  of  October  and  for  the,  first  |  $50,238,  while  operating  expenses  at  la  the  JIcMurray  area  nature  had  mun®®  barrels.  From  these  figures  grades  of  gasoline,  Diesel  and  trac- 

ten  months  of  the  current  year.  i  >$669,621  showed  an  incroaee  of  $67,-  made  n  perfect  mixture  of  asphalt  1®*  RMRstog  eoncluelon  can  be  drawn  tor  fuel,  nnd  naphnltlo  products  or 

Gross  operating  revenues  last  155,  when  compared  with  last  year,  add  sand  for  road  building,  and  all  ^b®  ®*I  »nd  area  of  Northern  such  high  quality  as  to  take  care  of 

months  were  $18,786,278,  as  com-  N’et,  at  $535,271  compared  with  $528,-  jt  necessary  to  do  was  to  .grade  Alberta  contains,  on  the  first  estim-  any  specif ication ' for  road  material 
pared  with  $17,823,839  in  the  cor-  196  reported  for^  October  1985-  a  piece  of  road,  heat  the  raw  mate-  jnst  given,  an  oil  content  equiv-  demanded  by  any  engineer.  This 

responding  month  of  last  year.  Op-  ibe  first  four  months  of  tbe  fjaj^  roi]  it  on  the  surface  and  n  J*®®*  to  four  times  the  quantity  of  company  has  already  built  and  oper- 

erating  expenses  were  $15,147,769.  ^rporatloa’s  fiscal  year  ended  with  perfect  road  was  made.  the  proven  reserves  of  ths  world’s  nted  a  separation  plant  on  its  :pro- 

agalnst  $14,195,774  for  October  of  ^}®ber,  net  earnings  totalled  $2,-  ^  do  not  intend  to  enter  into  a  ®**  B*™*!  6®®  ®®  the  second  estim-  party  near  Fort  McMurray  and  w* 

last  year.  There  was  a  net  revenue  076,990,  as  compaied  -  with  $2,003,736  discussion  on  road  building,  but  I  ***'  times  that  quantity.  pacts  to  have  refinery  built  and  in 

in  October,  1936,  of  $3,638,519,  as  I®  t®®  9““®  ®®"®®  ®®  am  sure  it  will  be  apparent  that  the  It  ie  very  evident  that  the  potett-  operation  very  shortly, 

compared  with  $3,628,065  to  Octo-  to®f®*s®  M  $^,Z64.  Gross  for  toe  engineer  in  charge  must  study  all  tial  production  of  petroleum  prod-  The  dream  of  the  optimists  as  to 


perty  near  Fort  McMurray  and  w* 
pacts  to  have  refinery  built  and  in 
operation  very  shortly. 

The  dream  of  the  optimists  as  to 


,  ber.  1935,  an  increase  of  $10,454.  ^ ’  tb®  conditions  under  which  a  road  nets  ffom  the  Oil  saade  ot  Alberta  the  commercial  use  of  the  sands 

!  For  the  ten  months  of  the  calen-  js  to  be  built  and  then  from  hie  ex-  baa  more  than  justified  toe  money  8e«ma  about  to  be  accomplished  and 

;  dar  year  to  October  31si,  grosa  pg^ience  In  road  building  prepare  a  ®n^  effort  expended,  particularly  tostead  of  being  a  disappointmem 

operating  revenues  of  the  all-in-  formula  or  specification  indicattog  tbe  past  few  yeare,  to  BClen-  they  will  prove  to  be  a  great  asset 

elusive  system  were  $163,234,590,  an  <  omparauve  ronow.  correct  mixture  of  sand,  gravel,  title  and  practical  research  as  to  tha  to  Western  Canada  and  may  w-ell  be 

increase  of  $10,311,676  over  the  re-  iOS6  i9)5  ine.  ;  and  asphaltic  material  best  suited  ®®8t  economic  method  of  separtlng  the  solution  of  the  good  roads  prob- 

'  venues  for  the  corresponding  per-  .8  ..  $  »  ;  particular  type  of  road  to  be  the  611  from  the  sand  and  Its  ro-  *®®- 

built.  finement  into  oommercial  products.  .  Yours  sincerely. 

The  vircin  sand  la  comnoaed  Of  .  7" "  >  Limited,  with  H.  STUTCHBURY. 


elusive  system  were  $163,234,590,  an  '  ompar 
increase  of  $10,311,676  over  the  re- 
'  venues  for  the  corresponding  per-  | 

,  j  iod  of  1935.  Operating  expenses  for  j  ol,.,** 
j  the  ten  months  of  1936  were  $148,- 1 
i  390,610,  an  increase  of  $10,330,321.  i  Not  earn 
i  Net  revenue  for  the  1936  period  waa  |  * 

j  $9,843,980,  an  increase  of  $81,355.  i 
I  The  summaries  follow:  I  Gr,  e«rn  . 

I  -OCTOBER-  •*>* 

1988  1935  Inc. 

Oper.  Rev  18,786.278  :7,8i!3439  962.489  - 

iOper.  Exp.  1B,J47.7S9  14.196,774  961,986  -..g*- 


1.204,892  I.I24.6S4  80*2)8  W  pc  wx  xv 

649.021  602.4)8  67,16)1®®"^- 

'.■.rr?':  “TTTrrl  The  virgin  sand  ie  composed  of 


Noi  Mm.  .  II.07S  tfc  4/x  ssf  vArv  fin*  k^ifcdQuiirt^rs  in  Torosto*  has  work*- 

—Four  Montbs  Endina  Oetober  31—  "6  t®  ®‘  *‘®«  g^RtoSa  .  J  Arnhlpm  fesr  /sx  ix 

I9J6  19))  Inc.  sand  and  the  balance,  asphaltic  base  ®®  ®“  the  problem  tor  toe  paat  16 
X  660 e  aAvia  aJia.  ®il8  ^hich  arc  a  mixture  of  gasoline  5®““!?®'* 


Yours  sincerely, 

H.  STUTCHBURY. 
Edmonton,  Nov.  19,  1936. 


4  809  67  1  4  4.?  7,4  a- J*,.,  nils  which  arc  a  mixture  Of  gasoline  ' The  FlBanelal  Times  reaches  a 
2’J)2:981  2;4)^.99l  zTOiow  «®<»  Other  light  Oils  and  the  heavier  « tonf  ^SJd  m  "®  ‘"t®«®t®'» 

- - LJ  asphalt.  -‘®“t  “«tb«<i^  of  separating  the  oil  naA  able  to  buy  loTestment  seouri- 


I  Nci  Rev.  3,638,519  3-828.06.>  iu,eo4  |  Vancouver.  —  According  to  the  :  rate  fiO  largo  a  percentage  of  saad,  1 

Agsre^te  to  Octoter  8Ut.  latest  estimates.  British  Columbia  !  usually  be  found  ClOSS 

[  1P36  1930  Inc.  farm  products  this  veur  !  usually  ne  louno  cioae 

I  rtr»  Raw  ir>3  284sdo  142  9M2  914  10  311  676  npproxiflOAtc  vIau^  Of  $46,0A0«*  ;  thd  job,  d.nd  ttl^o  TUii  tb6  rilik  of  j 

Op  Exp  '  uslmeio  isalieoiass  loissoissi  I  ot  which  about  ts.uoo.oon  worth  1  making  a  mixture  composed  of  an  1 

'  Net  Rev  9.843:^  9.742.625  I  toe  |  UBknown  quantity  Of  asphslt  and ! 

I  _ _ >  ain.  On  the  other  haiid,  this  prov-  tine  sand  together  wtih  Other  lighter  i 

«.  L  f 'x  r' _ li- _  i '"®c  will  purchase  about  $18,008,900  oils  quite  unsuited  for  road  build- I 

Monarch  Uife  Continues  |  worth  of  agricultural  products  from  i 

To  Show  Busineas  Gains !  wiH'gVt  the^gri^t^buiif ^Mh*^ !  1  have  discussed  this  matter  many  : 

Winnipeg.  —  Written  business  of  <  hu,;'n«9e  or  approximoteu-  111.009.-  times  with  Mr.  Haddow,  the  city  en- ; 
the  Monarch  Life  for  the  first  throe  |  ■''>0  'u!  gineer  of  Edmonton,  and  have  die- i 

weeks  of  November,  shows  a  gain  ;  5^''‘n"ittsif‘^Columbia,*^  To  of  cufsed  this  letter  with  both  Mr. ' 

I  of  21%  over  last  year.  'the  province  are  stocked  with  318.900  HaddOW  and  Mr.  C.  A.  Davidson,  FrO- ' 

I  For  aevcral  months,  both  written  |  head  of  cattle  thU  y^r.  an  increase  vlnclal  Highway  Commissioner,  they  i 

and  paid  business  figures  have  boon  |  l?'*fhe  aWultural  branch  arc  in  entire  agreement  that  the  Oil  I 

substantially  higher  than  they  were .  „f  the  r>oihintoii  Bureau  of  Ktatigtioe.  sands  of  Northern  Alberta  ans  o/  i 


- - - — _  asphalt.  1 

•  4,074,990  2,00), 7)6  /3.2S4j  engineer's  contention  is  thatj 

_ _ _ _ _  ,  ;  it  is  not  economic  to  transport  over  i 

FARM  FBODl/OTiow  IN  B.  c.  !  distances  and  at  a  high  freight  | 
Vancouver.  —  .\ccordin*  to  the  :  rate  fiO  largo  a  percentage  of  sand,  i 
Id-t^st  Hrltlrtb  OolumbtA  i  ajj  ^afi  ufjiiallv  bA  found  aIdaa  i 

will  produce  farm  products  this  vf*ar  I  usually  De  rouna  cioee  | 


from  the  sand  And  a  refining  pro*  ffgg» 


BECOME  A  REGULAR  READER 

It  ee»t«  enly  thee*  duller*  a  year  for  raguler  weekly  delivery  tt>  a 
Cepedien  addre** 

rwe  FINA.NCIAL  TLMES  PUBLISHING  CO.  LIMITED. 
b1  (  Craig  St.  West,  Montreal. 

Lncloaed  find . . (ot  $ . . 

(Of  whi^h  send  Th«  Finaneial  Times  for. . . . . . . months  to 


.B.  C.  BOOT  AND  FODDEB  CBOps  l.SO.S.noO  rwt.  last  year):  turrip.v, 
Ivancouver.  —  The  main  root  and  I  (.392,000  cwt..  il, 219,000  cwt):  hay 
reader  crogp*  (n  BrVtrleh  celumbia  this  i  and  clover,  337.000  tone.  (30,6.000 
-yedf  aJl  showed  increases  in  yield,  j  tons) ;  alfalfa,  10’3.fl00  tons.  (154.000 
Tho  latest  estimates  give  the  potato  ,  tons)  and  fodder  corn,  77,000  tons, 
crop  at  1,960.000  cwt .  (Compared  with  j  (72,000  tons). 


In  1986.  October  written  business 
was  up  38%  and  thrae  Eastern  bran¬ 
ches,  Hamilton.  London  and  Three 
Rivers,  recorded  all-time  higlns. 


■  ''  •'*  '  Immense  value  as  a  seuree  6t  road 

FT.  WILLIAM  POFULATIGN  VP  materia!,  but  they  also  agree  | 

I  ihat  they  mu»t  bo  nrocested  in  or- 
Foft  William.  —  "The  population  Of  i  der  tA  sOparato  (ihd  refBO  the  a' 

.»  Wnet  Will  awi  Is  eSpnrtsA.  ...  J  ,  .  . 


The  increase  to  business  In  fore- •  ^  ritv  .f  Fort  William  !  ’'halt  •  t^®  sand,  in  ordw  th-- 

$n  Hatp  vt*ar  I8  tbrF'r  t'l*'  1  'fficiiilly.  it  iricreas®  or  .  .4.  ^  *•  i  •  1 

gain  fm  the 'same  period  in  19C5  ‘  >'•>  —  ' 


Siw'BSC!ttPTlO.\‘S. :  111  Canacid»  $3.00  a  year;  $ 
Bri*aifi.  $3  -  a  year  Canadi:in  Funds.  In 
$i.UU  ior  Hix  niOAtha. 

.i-isve  all  Chequeo,  Dtalls  and  Money  Otd 


$1.73  for  nix  month«>  fn  CrMt 
In  United  States  $3.50  a  yeHr* 


pay«4b1«  to  the  CeiYipeny. 


lo  Finance 

Home  Improvements 


_ THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  4,  1936 


ABEiWART  ASKED  ~  „  CUT  IN  INTEREST  ' 

TAKE  SCRIP  OUT  n  ,  m  i  .  STILL  IS  URGED  '  - 

of  Mculation  Dond  Market  for  Vancouver 


'LET  US  SERVE  TOU  AND  TOUR  FAMlir’ 


^  J^^ards;  dP  Trade  and  Chantbcrs 
. .  «f  .Commerce  Make 

^  Request  i 


failure;  from  start 


Hiffh  Grade  I'^iies  Shoivcd 
Gradual  P  ice.  I  n prove- 
ment  Daring  November 
■ — Selective  Market  in 
Corporation  Bonds 


Five  Year  Reduction  or  Refund*  j 
ing  i.i  Platforms  of  Mayor-  j 
alty  Candidates  | 

NE£D  IS  QUEISTIONED  ' 


IRST ‘decide  what  ijnprov.e- 
mentff  you  wish  to 'make  to 
your  hotae-then  get  ah  estimate. 
i^Jiitnbihg.  hea^uig  add 
contraolors;-  builders^  painters, 


decora  tors,  archi  tects  and  supply 


firms  all  slandf  ready  to  help  you 
deterpiine  the  cost 


With  estimates  Tcady,  hall 
at  any  branch  of  The  Royal  Bank 
and  discuss  your  plans  with  :the 
Manaf^f.  Lbanslqfiifancehdme 
repairs,  improvethehls  bt  eiilen- 
sions  can  be  arranged  by  anyone 


of  good  credit  standing,  able  to 


repay  out  of  income.  No’secirrily 
or  endorser  is  necessary  and.  re 


payment,  can  be 'made,  by 
mon  t  hi  y  instalments  Spi^d  bver 


obc  to  three  years; 


Ask  at  any  branch  fot  free  book 
let  ‘‘Loans  for  Jlon\c  Improve 
ments."  It  gives  full  infomialion 
about  the  Home  Improvenwrit 
Plan  6f  YAc  }\'atidnal  Employ- 
mcnl  Commissiofi.: .  "  .-.V'  . 


THX  hqyal  bank  OF  CANADA 


.  ..Edmonton. — The  Aberhart  govern-,  *  *  ' 

ment’s  venture  in  the  circulation  of  i  To.nni„  r....  ..  ti.  p  .  ■  .r 
Prosperity  .Money,  which  at  no  I  F.n.,.c i.i  T.m.. 

stage  could  be  regarded  as  a  sue-!  ‘  cnidc  boiu 

cess,  may  now  be  stamped  a  com- '  gradual  improvement 

plete  'failure.  The  Chambers  of  ^  P'  'ce  durin«  November  and 
Commerce  of  Edmonton  and  Medl- i  gains  during,  the  last  week 


Vaneouvrr  Bureau  The  Financial  Timaa 

Vancouver. — With  Mayor  Gerald  G. 

imte 

bonds  i  ^IfGccr  definitely  withdrawing  from 
,,  jj,  i  the  mayoralty  for  another  two-year 
minor  term,  there  has  been  a  general 
11  the  !  scramble  for  his  office,  and  candl- 


cipe  Mat  and  the  Boards  of  Trade  j  month.  The  average  yield  obtain-  i  dates  arc  beginning  to  express  tlicir 
of  Calga,^-  and  Lethbridge  have  ask-  ;  able  on  all  Dominion  of  {  anada  !  ^iews  on  what  to  most  financial  men 
ed  the  Premier  to  take  the  scri’  |  issues  during  November  was  2.508'>r  ?  i  ™  nai  to  most  nnanciai  men 

out  of  Circulation.  The  Social  Credit  ajs  compared  with  2.535%  in  October  I  issue  facing 

money  w.-us  first  issued  In  August  i  a,nd  2.321%  in  September.  a,h  I 

j  when  $23.6.00(»  .  wiw  p.aid  to  road  1  the  market  is  getting  aw.ay  from  the 
workers,  but  the  total  had  been  |  October  lows  which  were  low  only  ^he  majors  of- 

I  dropping  consistently.  A  couple  o  t:i  com paiison  with  the  petik  prices  j  along  | 

i  weeks  ago  at  the  regular  November  of  early  September.  Market  quota-  fhe  lines  he  laid  down  a.s  negotiator  , 

I.  redemhtion  peVlod  only  $30,000  was  U'ons  li.avff  caobed  inv'estors  in  the  ''’'*^h  rcprcsemativc.s  of  the  city  s  .  m  q  lirinAnP 
still  in  circulation,  although  $l6.noo  high-grades  very  little  worry  this  i  -suggests  that  Uio  A  Ijl  T  R  WlDnDP 

I  'Had  been  issued  a  few  davs  earlier  I  Vear  and  the  steady  trend  of  values  i  ^ancouver  bonds  AULl  IX  If  IDUnU 

[  to  the  government's  own  employees.  I  oan  undoubtedly  be  attributed  in  |  shoula  be  reduced  over  a  tem  of  |  CU  A  DF  ArrCDIAir* 

In  part,  the  Iptler  to  the  Premier  I  arge  part  to  the  policy  being  fol- I  ^  give  the  city  a  chance  ‘  VUAI/b  Ilk  b  li  VI 

i  reads  as  follows-  I  lowed  bv  the  Bank  of  Ctinada  to  recover  financially.  He  believes  UilfllllJ  VI  1  UlUIIU 

I  "Prosperity  certificates  have  failed  i  -  I  “ -T  u- 

i  ^®*"  purpose,  as  ;  The  speculative. .corporation  bonds  i  charlS  E  Thomnson  another  ^  ^550,- 

..SLV  o’mLi  tZ™  '.  000  Prrf^«l  Slock  Print- 

ThVcoSd'^Lt  b/’^kent  Tn  cl^cuia^  movements  arc  ,np  p,an  similar  to  that  recently,  mg  Equipment  Company 

,  rh.4  could  not  be  kept  in  cl rcula-  not  in  evidence.  Gains  exceed  losses  nnnrovcd  for  RT  Power  rornon  I  _ 

'  Sni^r  fS'Thc'r^Th'lf  fanure  In  !?  ^'U’ough  be  has  not  explained  '  T.roni,  Bur..«  Th.  Fin.nci.l  Tin,.. 

!rhTrpoSVlSeen^g’’ry^^^^^^^^  his  program  in  deUil.  1  Toronto.  -Royal  Securi.ies  t  or- 

i  boon  admitted  by  members  of  the  |  S’s  off  throe  points  on  the  proposal  poration  is  offering  $5o0.W)0  of  Ault 

I  government  on  the  public  platform.  I  that  regular  payment  of  bond  inter-  Lai  Thf  ^  *  WIborg  Proprietary  Ltd..  6',*.% 


COMPLETE  TRUST  SERVICE 

Wc  Invite  Enquiries 

Crown  Trust 

Company 

WLLIA.M  I.  OCAC.  Prciidcni.  JOHN  JCNKINS  Vict  Prtsidfnt 
ARTHUR  LyMAN.Vice.Prc,id»nt,  IRVING  P  RtXFORD,  Gen  Mjr 

393  ST.  JAMES  STREET  WEST,  MONTREAL 


EXECUTORS 


financial  agents 


bis  program  in  detail. 


[  government  on  the  public  platform,  that  regular  payment  of  bond  inter- 
"Having  failed  elsewhere,  the  gov-  est  be  postponed  until  October,  1937. 


pal  politics.  The  city  is  in  the  1 


- „ - ,  —  „„„  „„  uuiii  v/iuuuur,  i  jai.  ,  cumulatlvc  rcdccmablc  sinking  fund 

.  ernment  ib  now  turning  to  the  The  Lake  St,  John  Power  A  Paper  Hi  ®  ®  aiLa  iiLLfnL”iV  I  P^eferc^^  shares  at  100  and  ac- 

I  classes  ia  the  community  least  able  first  mortgage  bonds  and  debentures  Jf"  dividend.  The  shares  are  rr- 


I  decmabic  at  the  company’s  option 


rr(i»p9ctui  tntf  $emi>9nnu«l  rtport  of 
Conodlon  Inv^stmont  Fund.  Ltd  oOttIn. 
•bio  from  )our  own  Invostmont  dooltr. 


CALVIN  BULLOCK.  LTD. 


BRANCHES 


e  A  N  A--  or  A 


>  '^‘^%''?lfo^VeLLnieni^‘‘nrrLnei  “aterially  on  the  «anc-|  ®®;Lergo^siI"‘‘SlhrUmrreirgi  eomp'any's  option  S^JV.'uTr.l  “dV.*.':: 

fina  tbo.  recipients- of  relief.  tioning  of  the  reorganization  plan  i  *.  -  ^  1.^’  ,  ^  \  t^-t  104  up  to  November  1.  lOrtD,  and  J 

'•:  ."Xhe  Acceptance,  by  a  civil  ser-  and  Minnesota  &  Ontario's  showed  '‘I®  “  '  at  103  thereafter.  The  shares  arc  CALVIN  BULLOCK  LTB 

vant,  of.  a  portion  of  his  salary  in  streagth  w-ith  no  apparent  reason  I  j^*®  background,  but  ‘hey  are  certain  ^  ^  ^  redem'plion  CALVIN  BULLOCK.  LTD. 

prosperity  certificates  (or  the  pur-  unless  it  be  speculative  interest.  I  ‘he  limelight  soon  after  ;  j^rough  the  ooeration  of  a  sinkins  ! 

,  ch^se  of  such  a  portion  immedi-  m  the  power  group  the  Mcl.aren- 1  ‘be  election  anyway.  romnanVs  net  !  - - 

i.atcly.  on  receipt  of  his  salary)  .  is  Quebec  issues  show  the  greatest!  ^‘®®“;'’‘’‘l®  “'®'’®  '®  earnings  to  commence  Mav  1.  1938.!  '■  — 

,  to  be  -voluntary.’  One  does  not  gain  while  International  Hydro  6’s  | bond  men  here  of  the  legisla-  to  the  above  of-  CTDAMr  ADnUUrUTT 

!  need  to  be  a  civil  servant  to  know  are  up  one,  point.  Gains  and  losses  Passed  by  the  Briti.sh  Columbia  fering^apiUlization  of  the  companv  jl  KUllU  AKClUlllllIl  1 
hbat.  thus  used,  the  word  ‘volun-  arc  about  equally  distributed  in  the  i  L ill  consist  "f  "7:50  000  WFE11V11U  nilUUITJliM  I 

I  tary  mu^  be  given  a  now  meaning,  group  with  the  maximum  change  ‘borizing  municipalities  of  the  pror- 1  CAD  IMMIPDATIAM 

I  -’in  commenting  on  the  orl^nal  being  half  a  point  except  for  the ' ‘n^e  to  carry  out  refunding  plans ,  fUR  IffliniljKA  1  lUll 


Where  They  Pay  Their  Debts 

Maritime  Bureau  The  Financial  Timet 

.Saini  .lohn.— .1. 'A.  Ixingsmill,  gen- 1  tion  "of  the  investing  public  in.ter-',; 


taryiiHi^  be  given  a  now  meaning,  group  with  the  maximum  change  ‘borizing  municipalities  of  the  pror- 1  FAD  IMMlfDATIAM 

-’in  commenting  on  the  orl^nal  being  half  a  point  except  ‘or  , he  ' ‘n-  to  carry  out  ^  fUK  IlHinibKA  1  lUll 

statement  of  June  10.  1936,  the  Pre-  issues  names.  proi-idcd  they  obtain  the  consent  ^  outstanding.  Ault  _ 

mier  Is  quoted  by  the  Calgary  Albcr-  -  ,  51  per  cent  of  the  bondholders.  The  pnoinprt  in  the  mann  e  r>  ■ 

tan  as  saying  “that  the  Issue  of  these  The  Ontario  Municipal  Board  is  j  ®*^‘“  “V®  '®  I®®  P®":  Tacture  and  sarc  of  printers’  ciuij-  '  ^ancou^r  Manufacturer  Points 

bonds  actually  constituted  an  in- i  nvnapioa  anna...r.aa  i.-  j _ _ _ '  centage.  and  that  there  is  no  real _ ,  P  P  .  to  Our  Over-Extenderl 


mier  Is  quoted  by  the  Calgary  Albcr-  -  ,  51  per  cent  of  the  bondholders.  The 

tan  as  saying  "that  the  Issue  of  these  -phe  Ontario  Municipal  Board  is  ‘  this  is  too  small  a  per- 

bonds  actually*  constituted  an  in-  expected  to  announce  its  decision  on  i  «enUge.  and  that  there  is  no  real 
crease  in'  purchasing  pow  er  and  be-  Windsor  reorganization  plan  m  ■  p®®**  ^®''  ®“®b  ^  Provision  as  condi- 
ing  issued  to  people  on  relief  and  future  but  first  the  civic  ’  “®p®  p*"®  generally  improving  with 

bn  highways  work,  would  give  pur-  dcction  w-ili  bo  allowod  to  r.m  it,  i  ‘bo  municipalities. 


if.lohn.-.l.  'A.Ixingsmill.  gen- 1  tion  "of  the  investing  public  hiSys VS  w^^^^  pu°r-  d^t”on  V-'H  “bj  ^niJS'W^Ln  ‘  Us 

ccrclai  y  of  the  Investment  I  ed-  primarily,  in  aasurlng  ,j,ow-er  where  it  had  not  ex-  coS  marinas  r? 

rs  Association  of  Canada,  while  respectfully  point  out  organisation  plan  haV  been  conclud- 


Dc.-ilci-s  Association  of  Canada.  While.  rcspccauiiy  pom  our  organization  plan  have  been  conclud-  In  Fvrliano^ 

a  Visit  here,  stated  that  the  credit  |  ^  when"[hT?roVeHty  ®‘'  "“L  'l®'-®  ‘^7®  '"‘®-  I  p  ^  L 

=1.-1  Piling  of  the  Maritime  Brovinces  j  Discussing  conditions  in  the  .Mari-  certifieVes  are  substituted^  for  part  avariabfc‘’Vt^s  jL^ctedViorcvcr  '  Bondt  Of  Dry  Dock 

s- vpi  y  high  at  the  present  time.  Mr.  ■  times,  he  said  it  w-as  a  stimulating  of  the  legal  Day  of  a  civil  servant.  »i,n*  s„*®  -,i,H  expected,  llowc^c^.  - 

Kingsinill  was  in  the  Maritimes  as  1  experience  to  travel  through  these  “We  submit,  therefore,  that  what  Incnts  a^  mavV^  nronoLod  Vv Vhc 

part  of  a  t'ariada-widc  lour  of  in-  provinces  w-hcrc  there  w-as  a  com- - -  ..-j  ra  is  y  he  proposed  b.  the.  Toronto. —  Ronriholricrs  of  North 


Torento  Bur«Au  Tho  Financial  Tim«i 

Toronto. —  Bondholder.s  of  North 


pan  of  a  t  anada-widc  lour  of  in- 1  provinces  w-hcrc  there  w-as  a  com-  ^as  stated  above  still  applies  and  Toronto.—  Hononoider.s  or  .win 

sportiun  oil  behalf  of  Ihe  assocla- ]  plcte  ab.sencc  of  municipal  default,  has  been  proved  by  the  event  to  bo  nill!  ll  *  0  f  i  Shore  Drydock  Co..  Ltd.,  w  ill  con- 

lion.  ■'  and  where  "every  thought  of  debt  re-  correct.  Civil  servants  are  not  so  bSoldcrs  i  P'-®P®*‘‘'  ®‘  ‘b®  Sa'- 

Discussing  the  aims  of  the  Invest-  pudiat'ion  is  frowned  upon.”  He  add-  well-paid  that- they  should  bo  re-  _ _  [  vage  Co.  for  the  purchase  of  their 

niont  Dealers  Association,  be  stated  ]  ed:  -"Ypur  sound  financial  standing  quired  to  bear  the  stamp  tax  on  part  ,  •  a  i  ®®”’P‘‘Py  ®  meeting  to  be  held  in 

rlial  It  exists  mainly  for  the  protcc-  i  and  ideals  are  unique  in  Canada.”.  'qf  thhir’saiayy.  let  alone  run  the  risk  j  ®‘’,  Aud'tional  .$.0,000,000  |  Victoria,  B.C..  December  18. 

'■  nt  hai'inir  ihuir  nrosneritv  eprtifi-  I' cderal  treasury  bills  this  wccli  =  N'nrth  Shore  Drvdock  has  out- 


Mial  It  exists  mainly  for  the  protcc-  i  and  ideals  are  unique  in  Canada.” 

A  New  Mayor  at  Winnipeg  v 


'df  thhir-saiayy.  let  alone  run  the  risk 
of  having  their  prosperity  certifi-  ®‘ 
’catbs '  discounted  by  the  merchants.  *'® 
i  They  should  not  be  subjected  to  the  JJ® 
'  humiliation  of  trying  to  pass  on  to 
I  the  commercial  community  an  un-  ''® 


North  Shore  Drydock  has  out 


idGiure  aiiu  6un;  ui  luiuirio  .  /-v  ^  r  .  it 

menl.  ^  ‘  to  Our  Over- Extended 

-  Fadlilies 

R  A  on  DFflARFS  ,  ^  ""P®-  V^^l-ng  wm  stmn 

!/•  n*  "lli  l/uvljflllljU  late  htiMiics.s  in  Canada,  ini-ludt’i. 

rVTH  A  miTinPATfk  ‘‘®  tnadc.  as  nunii  as  iiiiiir 

tXiKA  DlVlUr-ND.iLxr  iV.\V“rVts:"o:;:t.'\"^  t 

-  Brow  n,  of  \'aiu’oiivor.  1st  vicc-prcsi 

Bonus  of  20  Cents  Being  Paid  1  'br  Canailian  .M;uiiifacturcr,s 

in  Addition  to  Regular  of  '  ‘‘’.®  ®^®®uiivc  com 

c  A  »  mittcc  (»•  the  local  orancli  at  lunch- 

oame  Amount  con  here. 

- .  I  "’ith  a  population  ot  only  11  roil- 

bonus  of  20  cents  per  share  in,  lions,  Canada  has  government  and 
addition  to  the  regular  quarterly  transportation  facilities  to  serve  3,*. 
dividend  of  20  cents  has  been  dc- ;  pjillions,  (  apt.  Brow  n  declared.  The 


in  Addition  to  Regular  of 
Same  Amount 


W  innipeg.— The  election' of  Dr.  F.  1  of  Winnipeg  do  not  wish  their  local  |  welcome  and  possibly  illegal  medium  ®‘  high  cost  1  approval  of 

L.  Wari  inor  as  Mayor  of  Winnipeg  affairs  to  be  controlled  by  the  I.L.P.  of  exchange,,  .  ^  ®‘  '.-.‘j®  ®,®®,‘  ®‘ 1  creaae  Its  ca 

hv  a  suhsiautial  mujority  over  Mayor  and  the  Communist  .party.  ...  “If  the  government  has  the  money  to  the  1  cderal  trea- j  Rbaras  to  20. 

Queen,  hi! s .ji  dpPbTc  significance,  in  "In  the  second  place,  thi^  elec- j  to  pdy  salaries  and  relief  in  cash,  ““'"y  ®ecn  rwuced  as^^i^^ 
liic  opinioa]  br  tJte  Winnipee  I'*ree  tion  6an  be  taken  to  signify  clearly  wliy  should  it  bother  with  the  issue  ”-^0%  although  the  trend  has 
I’ross.  “In  indiifates,  in  the  first  that  a  perennial  tenure  of  the  office  of  prosperity  cerHfi^tes?  If  it  has  ®l"®®  “X®™;®^ 

Itlacc.  ilio  disa^pnovar  of  the  people  of  Mayor  is  not  regarded  with  favor  not  the  money,  who  is  going  to  stand  ' _ 

(if  this  city  of  :thb  activity  of  the  by  the  citizens.  A  tw-o-year  term  the  loss  when  thb  whole  pyramiding 

Independent  I/abOr  party  in  muni-  gives  any  men  the  opportunity  to  system  breaks  down,  as  similar sys- 

(  ipiil  affair.s  and  the  control  of  make  his  best  contributipn  of  service  terns  have  done  clsew-here?  At  Port-  AljlilAlR  vCl  UltnJli 
ilie  City  (  iiuncil  by  that  party  in  the  administration  of  our  civic  land,  Oregon,  the  final  winding  up  •aa«,*v 

ami  irs  allies.  That  disapproval  affairs.  ^  There  can  be  no., special  j  resulted  In  a  payment  of  10  cents  DnMI|  nC|^|IM||| 

w  as  fiii  ihei-  show  n  by  the  loss  of  j  claim  for  a  longer  jterni.  Tenure  of  Ihe  dollar  to  the  holders  of  the  llul  Ulll/l 

a  Labor  scat  in  Council,  perhaps  1  the  highest  municipal,  office  sbouM  T  scrip.  (  •  _ _ 

iwo  .scats,  and  the  loss  of  a  seat,  not  .tend  to  become  a  monopoly.  a|  yiVe  repeal  that  the  entire  scheme  pi,^  I  Rcnlace  Existing 
also,  oil  the  School  Board.  Mayor  new  man  is  likely  to  have  some  new;  nt  prosperity  certificates  is  unw-ork-  U/UlT  W  v  " 

Queen  is  iiersonally  acceptable  to  ideas  and  to  make  a  greater  contri- j  able  and  injurious  to  general  bosl-  Witn  Wew  j  s 

the  people  of  Winnipeg,  his  record  but  ion  than  one  who  is  settling  dow-n  ness  confidence,  and  w-e  again  ap-  and  4V2  * 

a.s  .Mayor  for  the  past  two  years  has  in  the  office.  There  is  no  necessity ;  Pcal  to  the  governrnent  to  recog;-  - - 

iii'cn  reasonably  good,  and  he  is  un-  for  moaopoly,  for  there  is  plenty  of:n'ze  the  failure  of  its  experiment  Announcement  w-as  made  this 


to  pdy  'salaries  and  relief  in  cash.  has  been  reduced  as  low-  as 


Af#A«*Agl  Ati  AO.  ounrcuoiucrw  wurv  |>ruiuisuu  a  iiiuMiy  irum 

Jpprdvll  of  its  shareholders,  to’ in-  bonus  by  A.  L.  Ellesworth,  president  Great  Britain,  but  including  Luro 

l^oto^lK?and  rdglLrATriL’’  -lunon  for  Canada  s 

„..r';.haL  nrira  korr'nnHpr^^for  previous  to  tho  dividend  dc-  problem  of  a  groat  .surplus  of  un- 


OUl.T  tlcfcS  UCCIl  rtTUUGUU  as  lOW  as:  e-ttv.v.AndA**  Frvv  .#U»l  piCVIUUB  tU  lUU  UIVIUVIIU  UV,  •  v- w.  «a  fatvu-i  oui^fJUO  VI  (J  IJ 

‘I’®  •’®®“!  cancellation  the  North  Shore  bonds  i  Oaration  if  was  reported  that  the! 


not  the  money,  w-ho  is  going  to  stand  ‘ast  cost  basis  was  0.i669e- 
the  loss  when  thb  whole  pyramiding 

system  breaks  down,  as  similar  sys-  D|7f  /^DATM 

terns  have  done  clsew-here?  At  Port-  l\ClilAltlvl!l  UltAJll 
land.  Oregon,  the  final  winding  up 

resulted  in  a  payment  of  10  cents  DAAII\  |)|?PTTM|\|M^ 
»n  the  dollar  to  the  holders  of  the  llCr U1  ll/lllU 


cancellation  me  norm  onore  uuiias  1  ,  .  ...  ,,  ,  nr<>n,ipn.jiii,>  nr.,  nni,.  r,.- ,.n.,nr,  n,, . 

•  nna  «r.  aiin,  .iin  Vnnti.  i  oompauy  s  subsidiarics  in  the  Lnited  .  prt  nnccsnip.  not  oiil>  for  joung  pco- 

hicD  it  Dolas  And  to  Allot  tnc  Nortn  _  *  i_  a  -i  •!  -j  *•  nio  tinf  fr»r  t-tiwiHin  •ifVAi/r 

c, _ , _ iv_ij _ _  o  AC1  r-ho.na  cin  Statcs  havc  a  net  daily  production  P'®-  tor  muiaic-.igt'd  mni 


net  daily  production 
Daily  net  production 


Shore  bondholders  3.461  shares.  On  “"Vroorbbls  Daily  produc  on  n®"  un.skill.M  and  1 
this  basis  the  holders  of  the  remain-  ®;  b^^^  Daily  net  product  on  ^  ^ 

ing  $230,700  of  North  Shore  bonds  ®‘  iv.,ou  nois  is  reporico  ‘a®  ‘  ^  ,|pvcl 

Win  recive  .hares  of  Paeirie  "J  l"  m.T r, *  ' 

Salvasa  Co.  for  each  tlOO  boad  how  Jf  prodoetlon  '  ’'"’■-  "y 


uncm  ploy  0(1. 


-nrfh  Chnrp  hnnHi;  10,750  bbls.  is  reported  from  the  i ‘-“•’t-  Br""  n  said.  H('  urgeii  furtlici 
ahnro«  of  Pacific  56  wells  in  which  the  company  has  consolidation  and  d('vclopmciit  ol 
.  . _ J _ _  an  intcrp.at  in  the  Oklahoma  Citv.  ‘’C  intor-Kiiipire  lrad('  agreement. 


Canadian  Bond  Sales 


h('Cii  1  ciu^onuuly  ;;(>od.  ana  nc  is  un-  lor  iiniiK'ipuiv.  lui  mure  is  pieuiy  oi  , 

(J  lubtcilly  the  strongest  candidiite  talent  for  civic  administration.among  |  and  to  desist  from  It. 

wliom  the  I.ls.I’.  could  have  nomin-  the  business  and  prpfcs^l.onaI  men'  “A  revival  of  business  is  in  evi- 
lU'd  Hut  he  has  been  definitely  rc-  of  Winnipeg,  if  the  s^cps/are  taken  !  dence  throughout  all  the  rest  of 
I,  ,  led  ill  Ibis  clet-tion.  The  people  tq'bring  it  out.’'  '  .  I  Canada.  Alberta  will  lag  behind  in 


DUllU  ACrUlll/lllU  :  ■  -  i  ®®“®^('''’"’J®*f  ! 

I  and  other  Oklahoma  w-ells.  At  the. 
'  - - -  ..  ,i^  »•  n  J  c  I  present  time  Oklahroma  w-clls  are 

PlMlS  to  Replace  Existing  6  s  Canadian  iSona  Sales  operating  on  a  proratlon  of  4*, 2  per 

With  New  3's  -  I  cent  but  a  move  is  under  way  to  get 

and  41/2 ’s  i  An  analysis  of  JJanadmn  b®nd 

-  I -‘ales  up  to  November  30th.  1936. 1 

Announcement  w-as  made  this  week  compiled  by  A.  E  -Ames  &  Co.  I-td..  |  ,  ••nncal  of  the  decision 

by  directors  of  Reliance  Grain  Com-  shows  total  to  date  of  $1,164,308,796,  n-.'rnsds  i  nil  f  o  w  ilt  he 

puny,  of  M'innipeg,  .of  jilaps  for  the  as  compared  wiUi  $865,215,890  for  !  H  L  i  .  w, ' 

rertemntinn  nn  inn.. act  o  lonc  - - -  in-?-,  nn^  *a0.4  -  I  ^rgUed  bUt  CXpCCi  COUrt  actlOU  Ill 


ana  •*  /z  *  'An  analysis  of  Canadian  bond  i 

- -  !  .‘  ales  up  to  November  30th.  1936, 1 

Announcement  w-as  made  this  week  j  compiled  by  A.  E  -Ames  fc  Co.  I.td..  | 
by  directors  of  Reliance  Grain  Com-  shows  total  to  date  of  $1,164,308,796, 


/  A'  .s  fi  e  s 


November  23.  --  City  of  St.  Hya- 
iiiihc.  Que..  $218,000.  3Va%.  1937-66: 


Tenders  Called 

CITY  OF  THREE  KIVEKS 

Three  .Rivers.  Quebec,  is  calling 


dence  throughout  all  the  rest  of  redemption  on  January  2.  1937,  of  the  same  period  of  1935.  and  $604,- 1  J  ®® . 

Canada.  Alberta  will  lag  behind  in  all  the  ouTSlafiding  6  per  cent,  fir.st  986.601  for  the  same  period  of  1934.  ‘®®  fr-'-t  quarter  01  ijj.. 
that  revival  if  this  and  other  ini-  mortgage  and  collateral  trust  sink-  These  are  classified  as  follows; —  . 

pediments  to  the  restoration  of  con-  ing  fund  gold  bonds,  due  1948.  in  Dominion  Government  a-$807.820.-  20  Tenders  Submitted  For 


Indispensable! 

(■li-itliam.  Oiu.. 
.\o\cnibcr  Olli,  19:’,6 
Thc'  I'lnaniiiil  Times. 

Montreal,  t)uc 
Dear  .'-^irs, 

I  like  Thc  I'inanci.;]  Tniics 
very  mii'-li  a.n.I  led  iluu  I 
hardly  can  do  v,  ntioui  it  a- 
long  :..s  T  iia\c  (  tiiiadian  s(cu 
ritics 

■I'mir--  liu!.'. 

(.Signed)  I’.  I' 


I  fidence  <be  not  speedily  removed.” 

!|  - 

j  Conduits  National  To  Redeem 
Outstanding  Preferred  Stock' 


thc  amount  of  $1,663,900.  It  is  un-  024;  Provincial  Government  b-$94.- j 
derstood  that  thc  company  intends  002.000;  Municipal  $33,308,972;  Cor- j 


City  of  St.  Catharines  Issue 


to  replace  these  bonds  with  an  is  poration  $229,177,800.  \  f-jty  of  St.  t  ailia- 

suc  of  $1,400,000  first  mortgage  and  Of  *h®  total  there  were  sold  In  ont  .  has  sold  .$170,000  of  dc 

collateral  trust  bonds,  series  "A.”  Canada  ($1,087,251,296;  in  the  1^’oitcd  IVocd.  Giindy  t  o.  on 

Of  the  latter- issue.  $400,000  w-ill  be  Stales  .$76,000,000.  and  in  Great  jqo  ng-jj  btisis 

short  term,  carrying  a  rniinnn  of  e  i  Britain  ,$1,057,500.  ee-.ci  'n,o  is.i-iic  v 


Hank  of  .Montreal  at  99  83,  cost  basis  aKei-niativc  bids  on  an  h-jeue  of'  -  T.ronu  ^Hr.«u  Th.  Financi.l  Timt.  term,  carrying  a  coupon  of  3 

$169,400  of  bonds  wli'icii  w-ill  carry  1  -J'brDBio.  -,^  Conduits  National  Co.  cent.,  and  $1,000,000  carrying  a 
■.Xovemher.  \  illagc  ol  Swansea.  ctthcr'  ii  'diV-fo  oi'  4%  coupon,.  The  !•  ®  (he  outstanding  prefer-  coupon  of  per  cent,  which  will 

Dut..  $1.36.9]  1.01.  Doc.  1.  1937-  ,  '  ^  T- ®  .  "'®J  red  .shares  of  tne  company  for  rc-  mature  in  195”  I 

i.S:  .$2.|,.",t.'.05.  4L.%,  Dec.  20,  1937-  bonds  mature,  serially,  for  nO  .years  ,  ,j|eniption  at  $10  and  accrued  divi-  Mavimntn  ini('rp‘;f  charpoa  «« 

62:  Ilarn.sou  ^  Co.  Limited-  ‘'nd  a ro  dated  Nov.  1.  p36-  Tenders  I  dend  on  February  1.  1937.  new  isTuc  of  Ss  wMl  he  $57  o5o 

.Vovcuibci.  Town  of  Grimsby,  f®''  ‘b®  'Ssuc  close  4  P.M.  December  '  pbe  present  company  was  formed  annum  -is  comnarod  wffh  ’io” 

out..  $8,660.  Nov.  2,  1937-41:  H  la.sf  year  when  Conduits  Ltd.  and 

l,ar(l.  K..bcrison  &  Co.  at  100.25.  .  ...  - -  .  ^^ational  Conduits- Co.  merged.  Out 

Novcinix  i-.r-Twp.  of  Tisdale.  Ont.  TOWN  OF  Jll't'KJJittH.iK,- Oi  l;.' .4  8^  0*c  riierger  Conduits  Ltd.  rcceiv-  _  .  ’ 

$80.01,10. .  1937-5I:  W.  L.  McKin-i. .  ..  ,1 '^,<30 /sha'res '.rtf  6%  preferred  of  -  ! 

non  A-  Cb.  LUl..  .\lcI.c'od.  Young.'.  .”bc  Tovyn  of "pockiipgll'^,  Qucbeer>jg-p^^  a.nd' 80,8^0  common  shares  Planning  Refunding  Of  .  . 

w.  h;  -c  -....  Draper.  Dobic  A-  Co..  ja^aaTcmg  foc  bi^ds  ^  Toronto  Harbor  Bands  I 


the  city  of 


The  issue  was 


formed  ®®''^  Is.suc  of  bonds  will  he  $57,000 


it  m  itur.tios  to  yield  4.25% :  I  bonds  maturing  serially  to  1956.  The  I  National  Condtlits  received  2.500 


912  i6Hiaiuriiics  to  yield  4  50%  and  i  '®f®®  dated  November  1.  1936  and  |  preferred  slraOes  'find  80.000  common 
9l7-.-(I  mainriiies  .at  Itio.  v  ld.  5%:.  I  bear  interest  at  a%%  up  to  -gj^a^-pg'.  in 'the  ftew' company. 

_  ■  -  ■ '  1940  and  4%  from  that  date  to  1956. 

Bids  will  also  be  asked  for  a  straight  I  i  r-u  ■  I 

Dl  I  ER  BDMLS  OF  t  OLI-EGE  |  4%  issue.  Tenders  close  at  5  P.M  |  •  ActlV«  jpond  Changes  j 

December '14.  •  ■ 


Thc  following  Is  a  comparison  of  into  $2o!oon  of  2%  deben- 

alcs  by  months  during  the  past  j  niaiiiring  in  criual  anniinl  in- 

iree  ycars^—  '  stalmonCs  1937-1941  and  $15.1.000  of 

.  J  )  I  debentures  nialnriiie  in  equal 

in.  ♦4.9i8,0on  ii.Jih.vno  HC657.IM  annual!  Instalments  1937-66.  Funds 

aa  ?a'v77  072  i  22x' 7 7 5  '  dovi vcd  f l  oui  tllC  salcs  nf  lliesc 

Mr  3**  101. 0A4  16.377.974  t2l.646.Z2>  ,  ,  ,  i  r  i  . 

pr  12  22«."O0  /6  S70.800  104.611.000 '  bond.s  arc  to  be  used  for  dirci  t  ie- 

av  ;5A06.7.I7  70,142.182  10.491.782  lief  and  for  Ulc  construction  of  a 


llarrit  Ra*  ammv  -V  Co.  .  .  . 
Donxinion  SccuhtieA  Corp. , 
j.  L  Graharr  &  Co . 


OFFER  BDMLS  OF  t  OLI-EGE 

■rornnlo.  — .An  offering  of  $618,000 
of  L.VrcIlo  Ladies’  Colleges  and 


Schools  1']  first  mortgage  bonds  is  and  October  -’1.  1927-19pl:'Tliey  are  JV**"’"!'? 7r 
tiring  inadc  by  Hai-ris,  MacKcen-,  callable  on  two  mejntbs’  notice  at  ““r  *})3  65  *113  r,o  +  is 

(loss  (C  Co.  riic  bonds  arc  dated  ah.v  time 'at  10 1  "and  interest  The  '  too  s'-  ino  9-  ^  *’ 

April  1.  1936.  and  are  due  April  1  offering  is  being  made  at  par.  4i;-46  112  73  112  75  un^h 

_  ■  '  4'a-r>6  111  85  tit  .50  -t  31 

^  Z!  mz  _  _  _  ~  ~  .  j  .4'i.-67  111  85  111,(50  -(-  85 

Final  Phase  of  Market?  4'FI9  ,-i]2  33  lllis  i  i® 

McLeod  Vorn..WrU  8.Co.'^^‘  V  .,  .  J; 

4  1  .1  •  -  . .  .$'.68  00  $  65  00  -(-)  00 

..'•i  $5o..-6-47  69. .50  68  00  -f-l  30 

.AVc  now  appear  lo  be  wcU  cm- been  in  operation  for  sevci-al  years  Ontario  5-60  .  .  ..  12I  oo  120  50  +  (50 

1,1, I  ked  upon  the  final  pha.se  of  the  !  because  of  their  relative  inefficiency.  n°”  Mroo;: ! . ! ili  25  tii:?®  -(-“"to 

.  .  .  I  .  .(.  „  ...,.ia  i.-n(ii,v  "The  time  has  passed  when  the  in-  Do..  5-48 .  115  2.5  115  00  -f-  25 


«o..-6-47  .  .  .. 
Ontario  5-60  .  . 
Do..  4V5'-44.  . . 
Do.k4!’  50.„, 
Do..  5-48  ... 


.$'  68  00  $  65  00 
69.50  68  00 

121  00  120  50 
112  no  112.50 
.112  25  111.75 
115  25  115  00 

114.00  113  50 
86  00  86  00 


□  I  Commission  has  given  notice  of  the  » _ Includes  J 

i  redemption  on  March  1.  1937  of  all  financina  (i  yea 
Us  outstanding  4»L.c$  bonds,  dated  f,n*,nc'ii"/'('i  ’eo 
September  1.  1913.  The  bonds  are  xxx— Includes 
haiiao  be  redeemed  at  10, A  and  accrued  financinu  (i  yea, 
-t-  15  ictere.st.  a— Includ(ra  It 

^  }5  The  Toronto  Harbour  Comniis-  dudes"" $3 

-;-  10  sioners  intend  to  make  a  new  issue  I  guaranteed  bonds 

^uneh  of  bonds  dated  .March  1,  1937,  and  - - 

g-’  maturing  not  later  than  September. 

4-  10  1.  1953.  1-Airthei-  details  regarding  |  InfiarTial 

^tmeh  1  ‘b®  proposed  new  issue  are  expected  |  lllicmai 

to  be  forthcoming  on  about  January 
+  )  00  15,  1937.  Supplied  by  ; 

-(-1.30 


three  years;  — 

P14 

1051 

('436 

.  $ 

$ 

»  i 

fan. 

U.OIS.OOO 

19.226,190 

(43,617.1  14 

Frh 

78J.614 

21,734.700 

138  888.771 

Mar 

JO. 101.044 

16.377.974 

121.846.221  ' 

Apr 

If.lIO.^OO 

lb  170.800 

104.611.000  • 

Muv 

;5,J06.7J7 

70,142.182 

10,493.782 

lunc 

0,141.774 

63,372,285 

187  419,800 

lulv 

68.252.100 

63.(91,141 

68.385.113 

.Xu:?. 

11.288.100 

I2(.920,713 

27.6(3.311  1 

Srpl. 

17.186.817 

(94.626.107 

176.911,210  ' 

Oct . 

271. 227.044 

61.9(5.913 

121,730  675  ‘ 

Nov. 

4.849.381 

1  47,733.500 

•28.683.271  1 

T 

xs 

XXI  ' 

Tft. 

(>04.986. 601  865,211.890  1 

164.308.796  ! 

8 _ 

•To  date 

1 

X - 

Includes  $12l.06i.846 

short  -term  i 

finar\cinK  (1  year 

or  less). 

1 

XX- 

-  Includes  $320,365.i00 

short-term  ' 

financins  (1  v.or 

or  lesa). 

[ 

XXX 

—  Includes  $440,109,750 

short-term  j 

fin.ncini/  (1  yrnr 

or  less). 

j 

a — 

Includen  $85,464,424  of 

Dominion  j 

Taranto  Bureau  Tba  Financial  Timta  *  **  'v**  I  L  Crahurr  &  Co.  .  . 

'Pneonl/s  -Tha  ii  u  Tc*.  (>04.986.60 1  865,2 1 1 .890  I  1 64.J08.796  I  jniperi.vl  Bonk . 

Toronto.  —  The^  Toronto  Harbour  ja,.  I  Dv.ueni  Anderson  a  Co 


itiranteec)  bonds. 

b^f.ictud4>s  $23,376,000  of  Provincial 


International  Bonds 


bul  ked  upon  the  final  i)ha.se  of  the  necause  or  ineir  relative  ineniciency.  do.,4i.1.-5o:„  ! . ! .  1J2  25  tiL75  -j-  5o 

,  . . . .  Tho  time  has  passed  when  the  in-  Do..  5-48 .  115  25  ns  oo  -f-  21! 

bpMiic.s.s  a  (  .  q  }  j^jjy  cquliy  security  5-®®-  2o  *««  no  ^  ^2 

securities  arc  in  general  demand  and  ■  .jjjj  bo  reasonably  sure  of  apprccia-  iuus^lt'sicanTiihl'ns 

thcic  is  mi  roasim  at’iiresent  exist-  lion  in  a  short  period.  However,  I  Can.  s.s.  Lines $  5^ to  $54  50  -f-3.00 
ing  why  security  (irices  should  not  {  there  are  many  ipvestments  which!  'Da!‘4'^-6i  . ! :  ! .  Itsoo  {i4  50  ~  to 

SCO  higliC'r  levels.  .A  hull  market  has  are  under-priced  in  comparison  with  Do.,’ 4'.*j-56 .  14  5  25  114.75  -f  6 

jiicvailed  toi-  the  past  four  years.  |  other  issues.  These  have  not  as  yet  ^ g^2  •  ;  ; -  108  00  109  00  —100 

In  tile  first  twii  years  of  thc  upward  I  attracted  a  pubjic  following,  but  will  iqiiiiics  . .  | 


inovi  iiicnl.  occui-rcd  tho  greatest  per¬ 
centage  inc-i'casc  in  business  ini- 


undoubtedly  do  so  w'hen,  their  merits 

aie  recognized.  When  investigating  Calgary  Pow.  ,5-60 


$18.75  $48  25 
122  50  122  .50 


i)r(Oveniont  and  seeurity  prices.  The  ;  such  securities  tho  investor  should  I  Nor.  Power  5-53  j03  00  J03  to  ^  , 
year  l'.i36  will  record  still  further  |  satisfy  himself  upon  the  following  d^.!*6“-4I  A  ! ! ! !‘ ;  99  25  98  75  -j-  to 

gain.s  wliieh.  Iiowever.  will  not  be  as  points — typo  of  business;  manage-,  Do.:6-4lB  .  .  !  10b  00  ibo  00  unch 

great  as  were  the  gains  made  in  the  '  ment;  area  in  which  company  oper- j  -  ■  94  00  9i  to  *+2  60 

previous,  years  of  tins  cycle.  Look- 1  ales;  present  financial  condition;  otuw'a  Valley  6-68’ !  sreo  82  00  —  oo 

mg  ahead  to  1937  w  c  arc  told  that  past  record  of  earnings;  future  pros- ,  S'?*?®, JS'VS?  1 2a  2?  ~  ^2 

business  should  continue  to  advance. !  pects;  the  possibilities  of  compctl- j  laSugt^^s 

Volume  should  he  appreciably  great- 1  tion  fr(Om  other  companies,  front  new  '  Abitibf  5-53^.^  /F  .  >  5®  ?IT  15  ~  25 

or,  although  thc  not  naturally  will  |  Inventions,  etc.  The  time  has  come | ^;  100  75  99  50  -1-  ifs 

not  increase  in  proportfon.  ’This  is  ;  to  use  greater  discrimination  <  than  Com.  Paper ^-6!  .  64  00  63.25  +.76 

due  first,  to  increasing  costs  of  ma- i  heretofore,  and  current  purchastis  jQf"j^^^'^|fj5  ‘79  to  *82. M  -s’oo 
lerials.  hibor,  etc.,  and  second,  to  |  should  be  undertaken  Only  after  glv- i  Gynwini  6’-.^  .  102  25  io-j  bo 

the  use  of  plants,  machinery  and  |  ing  due  consideration  to  tho  ibvest- !  Jobn's^^'^-iV  }”0  00  lie  00 

variou.s  cqtiipinont  which  have  not  ]  ment  fundamentals  outlined  above.  I  Minn.  4  Onurlb 6-50  62  00  o  oo 


148  25  -g  50  I 
22.. 'iO  unch 

97  00  —  ,  50 : 


use  of  plants,  macliinery  and  |  ing  due  consideration  (bo  iqvcst- i  lao  00  lie  00 

ou.s  cqtiipinont  which  have  not  ]  ment  fundamentals  outlined  above.  |  Minn.  4  Onurlb V&o  62  00  o  oti 


More  Planes  Needed 

Winnipeg  Bureau  Tlie  Financial 
Timca 

Winnipeg.  —  Steadily  in¬ 
creasing  volume  of  air  trans- 
portaMon  business  in  the 
Canadian  mining  areas  has 
necessitated  thc  purchase  of 
more  aeroplanes  by  two  air 
operators  lo  keep  abreast  of 
the  traffic  being  offered. 

C.  H.  Dlckliis,  superintendent 
of  Northern  operations  for 
Canadian  Airways.  Ltd.,  an¬ 
nounces  tbo  purchase  of  a 
Norduyn  ’’Norseman”  for  ser¬ 
vice  in  thc  .Atackenzle  River 
district  and  M-  E.  Ashton,  gen¬ 
eral  manager  of  Wings  Ltd., 
announced  the  purchase  of  a 
Norduyn  “Norseman”  and  an¬ 
other  Custom  Waco,  for  ser¬ 
vice  in  Northern  Manitoba. 


Supplird  by  Jenks,  G»ynr(>  A-  Co. 

•  Bid. 

Antioquia  Exl.  7*9  1945  .  .  *^*4 

Argentine  6*9  1961 . 102'4 

.AuHtralia  5*9  1955 .  . ,  110 

Belgium  6*9  195.")  lO.S’* 

Be^in  Ext.  6*9  1956  .  24  U 

Bolivia  7*8  1958  .  7 

Bra7.iI  6*f9  1957  .  34», 

Buenos  Aires  6 *«  1961  80®« 

ChiU  6*8  1961  tr>^. 

Columbia  6'b  1961  .  22  ^ 

Col.  Mort.  bankd  .  .  .  20*4 

Cuba  Pub.  Works  5i  ,  b  1945  60*4 

Penroark  4^’h  1962  98'.- 

I  French  R«*o.  7*8  1948  .  .  .  125 

Ctcrman  .5’-j’s  1965  .  22 '’(n 

1  Gorman  E^t.  7*9  1949  . 50*..* 

TUly  7*8  1951  8P^ 

I  Japan  196.i .  81 

I  Kreuger  &  Toll  5*9  1959  .  45 

Milan  6^/8  1952  .  ..  .  65>..: 

!  Noru-ay  l*v*9  19.56  102^4 

!  Nora*By  Ext.  I^’b  1965  lOO^i 

Peru  6  8  I960  .  ...  13^»: 

Poland  6*8  1910  . . 

Pruibia  V'rce  StaU  6’b  1952  28*4' 

Queensland  Ext.  ^.P.  6's  1941  . .  113 

Rio  de  Janeiro  6Vs*b  1953 
Rome  6*  *1*8  1952  68 

Rouroania  Monopolies  7*8  1959.  24 

San  Paulo  7*8  1940  .  88’4' 

Serbs  C.  R.  &  S.  7*9  1962  .  22!l4 

.’^tyrli  (Austria)  ?*•  1946  ....  ,  90 

Uruguay  8*8  1946  .  60 

Warsaw  7’s  t968  .  49 

Yokohama  6V  1951 .  79 

Minas  Geras  6t4'9  1958 .  2P  ‘i 

l^loas  Geras  6>a’8  1959  *?*  ♦- 


I  Midland  S-rcni ities  Corp . 

I  R  \  Dal*/  A  Co  . 

'  Royal  Secunlirs  Cerp  .  .... 

j  A.  n.  Atncs  \  Cti . 

}  Bell  Couiniock  A  Co .  . 

i  McTH-ij.irt.  H..nn.iiord.  Birka 

i  6i  Cordon  l  td . 

J  Criffiip  Krtirrlou;;!!  A  Nors* 
worthy  A  Co. 

I  Marri  son  A  Co..  . 

'  M.irris,  M-icKren.  Goss  A  Co. 
1  Bank  of  Montreal. 

^  Draper  Dobie  At  Cc.. 

j  Cochran,  Murray  At  Co . 

I  McLeod.  Vouna.  Weir  6r  Co  . 

1  Mills.  Spence  8c  Cc . 


I  OFNTY  OF  IIAl.TOA,  OM. 

Toronto. —  Thc  County  of  Halmn. 
Ont.,  has  awarded  an  issue  of  $5,000 
3%  debentures  maturing  in  five  in¬ 
stalments  to  .1.  I..  Graham  &  Co.  at 
100.037  for  a  coi-t  bu.-.iB  lo  the  coun¬ 
ty  of  about  2.987';r.  Only  one  other 
bid  was  received,  being  tliat  of  the 
Bunk  of  Nova  Scotia  at  09.15 


Appreciated  in  England 

Sussex.  EJngland. 

November  1.  1936. 
3'uo  Emauci.'il  Times. 

Montreal 
Dear  Sirs. 

I  am  very  much  obliged  for 
your  letter  and  for  tho  trouble 
you  have  taken  to  collect  the 
data  with  which  lo  answer  my 
queries 

Yours  truly. 

I  Signed)  T.  E . 


For  42  continuous  years,  the 
total  resources  of  Investors 
Syndicate  havc  consistently 
mounted.  Never,  during  that' 
long  term  has  Investors 
Syndicate  failed  to  meet  its 
obligations  promptly  when  due. 
To-day,  more  Canadians  than 
ever  are  turning  to  Investors 
I  Syndicate  for  L/V’/NG  PRO¬ 
TECTION — a  tribute  in  itself 
,  to  the  stability,  strength,  ami 
I  conservatism  of  a  financial 
j  institution  that  has  aided  thou¬ 
sands  of  men  and  women  to 
attain  financial  independence. 

Our  last  balance-sheet  and 
full  particulars  of  the  plan  of 
LIVING  PROTECTION  will 
be  gladly  mailed  on  request. 

INVESTORS 

SYNDICATE 

j  i  Litabiuhed  1894 

A  Agency  offices  oJ 

^  INVESTORS  SY'NDICATE  HXaTEP 
{Head  Office:  Moiurcai) 
and  INVESTORS  SY^SOICATE 

(Hcxid  OfRceiTklmnea/wltf) 

K.B.t  XfoniresL 

PX3>»  Toronto*  Ont.»  Hanilion.  t 
Ont.*  Windsor.  Ont.. Wlnnip«|b  A 
Man.  .Regina.  Sask.>  M 
~7  Calory.  Aim.,  JM 

•  V'  •  .-.A^  Edmonton.  Aim.,  end 
r-ry  -.r:  VancOitvor.ELC., 
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DU  P  k  DDCT  t  or  years  made  possible  by 

llUCLl  If  l<AKl  El  I  continued  research.  If.  they  specu- 

wuuc  ■«  vnsiB  I  Kallon  of  gasoline  could  be 

P  k  DlIDD  1  C  A  m.ade  to  propel  the  niodern  motor  i 

EAllllul/  wlalU  n  •  miles  it  would  mean  that 

the  oil  industry  controls  the  cheap- 
PAU|U|A|u  P||A|}|(  source  of  power  in  the  world: 
Lvlflinvls  IjHAAb  economic  pressure  would  force 
an  early  change  from  present  sour- 
>  tif'aL  ao  in  P«nver  to  gasoline  thereby  ex- 

.empares  witn  m  tending  the  use  of  gasoline  many 

Previoua  Fiscal  times  at  the  expense  of  other  sour* 

Year  '  ces  of  power.  At  the  same  time  it 

_ _  '  would  take  years  to  equip  the  Utl.OOO.- 

x/riDviair'  /'▲PITAI  nnWN  i  automobiles  ou  American  high* 

»  p  *aai  ecfti  in  consumption  for  present 

^rop  From  $8olf53u  to  automobile  vehicles  would  be  offset 

012  Reflects  Redemption  of  by  other  uses  for  the  new  power 
2  342  Preferred  Shares  —  would  prevent  any  dislocation 

Sinplo.  of  $28S.339  po.».  u.ri,ur,ur 

_  _  - - i  remains  a  gadget,  still  unproven  us 

Torsato  Bureau  Tha  Financial  TImaa  ,  continued  commercial  use  iS 

Toronto.  —  Ouelph  Carpet  and  concerned,  the  majority  of  investors 


V.  OmiaaioiiH  J,405,663  7,172.425  11,348,300  - 

'I'he  greatest  beneficiaries  were,  of  Compares  With  92  Cents 


course,  the  iron  and  steel  and  equip- .  Previous  Fiscal 

meat  companies,  plants  of  ivliich '  Yojar 

were  kept  at  capacity,  working  24  j  *** 

hours  a  day,  on  munitions  business,  '/'"apitaI  nOWN 

Some  corptirations  not  engaged  ini  WtJKIvINla  CArl I AU  trv/w jv 

the  steel-working  industry  eonverted  j  - — 

idle  plants  into  shell  slvops  and  ob-  Drop  From  $861,530  to  $683, 


Surplus  of  $285,339 


ADVADAI  DAACD  i  m  dividend  payments,  in  value,  dur-  iltiui  mj  /1 11)1)171*  |  period  of  years  made  possible  by 

IJ  K  I  II  r.  N  I  A  r  E  K  **'®  3  ypars  under  review.  I|||l«  I  KH  ■  fl  KKI*  I  |  continued  research.  If.  they  specu- 

*^****^*^*’  iniUl  jp,^  V  k  11  vnilt  !  late,  a  gallon  of  gasoline  could  be 

HAD  THE  BEST  5:K} EARNED  $1.16  A .  r-»i^Terv^UaT?.."r, 

assAAr  assu  ASMS/a  ^osjn  .  «s«B»aaAJar  sjrAsAw  _ the  oil  Industry  controls  the  cheap- 

YEAR  SINCE  IDSO^j'^r  ”fi  COMMON  SHARE 

a  Aicsaa  vasivAi  Rp^uct  48,6«fi  3.too.8;2  3,007.700  wafasiawss  •—  an  earlv  ehance  from  nresent  sour- 

_  Div.Omi«iioi.H  2,405,663  7,172.425  11,348,800  - 

Total  Income  $182,262  Com* ,  The  greatest  beneficiaries  were,  of  Compares  With  92  Cents  *«»  tending  the*  use^^of*  gasoline  many 
pares  With  $112,437  in  tourse.  the  iron  and  steel  and  equip-.  Previous  Fiscal  times  at  the  expanse  of  other  sour* 

PiwiMM  Year  meat  companies,  plants  of  Year  '  power.  At  the  same  time  it 

«'cre  kept  at  capacity,  working  24  j  !wouldtakej-earstoequlpthe2tl,000.- 

fr^WTiMltcn Vdowth  .hours  a  day,  on  munitions  business.  rAPITAI  DOWN  I®®®  automobiles  ou  Americaoi  high* 

CONTINUED  GROWTH  Some  corptirations  not  engaged  in  WORKING  CArl  I AL  UUWJV  carbureter  and 

—  -  —  the  steel-working  industry  converted  ,  eco9  decline  in  consumption  for  present 

Current  Fiscal  Period  Even  Bet*j  idle  plants  into  shell  simps  and  ob-i  Drop  From  $861,530  to  automobile  vehicles  would  be  offset 

ter  Than  Last— Workinji  Cap* !  tained  a  substantial  volume  of  shell  012  Reflects  Redemption  of  by  other  uses  for  the  new  power 

lial  mioliflv  at  i  orders,  among  these  were  Canada  |  »  342  Preferred  Shares  _  Which  would  prevent  any  dislocation 

Reduced  a»!(ement  Co.  .md  P  Lyall  Construe-!  J*”™  ia  the  industry. 

>519,454  tion  ('o.  I.td,  the  latter  a  promineni  j  ourpius  Or  4ao9,009  long  as  the  Pogue  carbureter 

-  building  construction  company  now  - -  remains  a  gadget,  still  unproven  us 

■'larked  improvement  in  opciaiiug:  in  process  of  being  wound  up;  Can- i  ■«•••"<•  Bur*«u  Th«  Financial  nmaa  continued  commercial  use  is 

tLUlts  are  reporbed  by  Diyden  ,  adlan  Wo.stinghousc  and  Canadian  foronto.  —  Ouelph  Carpet  and  concerned,  the  majority  of  investors 
Paper  Company.  I>imited,  for  the  i  (jpnp,.,,!  Electric.  Canadian  Explo- 1 -Worsted  Spinning  Mills.  Ltd.,  show-  jj,  tj,e  oil  stocks  will  retain  their 
'  ear  ended  September  20,  1930.  in  i  ^jypg  ejj  and  Canadian  industries  |  ®d  a  net  profit  of  $82,942  in  the  year  confidence  in  the  continued  progress 
favt  the  company  had  the  beet  year  ;  Ltd.,  with  its  explosives,  ammunition:  ended  September  30,  1936,  as  com-  of  the  Industry  not  unaware  that 
>:nce  1930.  The  betterment  was  i  gnj  fuse  divisions,  was  another  com- j  P^red  with  a  net  of  $79,853  In  the  higher  prices  are  in  prospect  for 
mainly  in  rhe  secoud  half,  of  the  ;  pguy  jo  derive  very  substantial  bene- j  P’ee®tllPB  year.  .4fter  provision  for  crude  oil  in  the  United  States.  Those 
'ear,  states  Pre.sidont  Acer,  and  he  (  Packing  companies,  boot  and  Pt®^etred  dividends  this  ts  equivalent  comparatively  few  investors,  u'hose 

adds  that  profits  for  the  month  of  i  manufacturers,  flour  millers!  I®  $I  ’6  Per  share  on  the  .16,000  simple  faith  in  unsubstantiated 

<:>ctober  were  relatively  even  higher  I  ^a.se  metal  producers  were  other  I  ehaj'es  of  common  stock  outstanding  claims  to  what.  In  eftect,  would  be 
Ilian  those  of  tlie  clo.siiig  uionth.s  of  imporUnt  beneficiarie.s.  !  ***  against  92  centa  per  share  re-  a  new  era  caused  them  to  sell  out 

ihc  company’s  fi.scal  year.  The  hal- ,  Assuming  that  sources  of  war  sup- |  peried  a  year  ago.  their  oil  stocks,  will  doubtless  learn 

iuice  sheet  continues  lo  show  a  '  p|jpg\vill  be  well  organised  bv  the  I  Following  is  a  comparative  sute-  tn  time  that  new  eras  are  uot  born 
Iiighly  liquid  position.  '  rime  any  outbreak  develops  —  pro- 1  mem  of  profit  and  loss  account  for  in  a  day- 

Operating  profit.s  at  $175. >08  com- j  vided  one  docs  develop  which  is  not  j  'he  years  ended  September  330.  j  . 

pared  with  $102,783.  and  total  in- j  by  any  means  certain— it  is  to  be'  '****  MAVAD 

'  omc  at  *IS2.26’2.  with  $112,437.  He-  assumed  that  the  business  will  go  v,.,  „p,r«ting  profit  ...  .  iTi.sw  138,822 1  lf|  A  Ivli  IflGvbbll 
fore  depreciation  amt  depletion  ii\-  to  those  companies  plant  facilitle.s  I  Othw  income  .  7,7S7  t2,070 

eo  charges  were  f-ained  about  2',  oi  which  lend  themsolves  to  the  effi- j ;  aJIooo  16,000  VVAAITC  f^lIANPI*  TA 

nines.  After  bond  intercs)  of  $84.-  eient  and  economic  production  of  the  — — tboTo'  vll/livvli  IW 

h80  fees,  executive  salaries,  deple-i  niatei  iahs  required.  In  other  vvords.  |  J;»28 1  •  AT*ri1iri  APP 

t ion  at  89,353  and  sinking  fund  pro-  it  i.s  unlikely  that  companies  operat- '  rommor,  DivifienUe  26,2S0  26,250,  I  III  I  IIIIAWA  IImM 


non  at  89,353  aiid  sinkinf 


rime  any  outbreak  develops  —  pro- 1  ment,  of  profit  and  loss  account  for  j  in  a  day- 

vided  one  docs  develop  which  is  not  j  'he  y  ears  ended  September  330;  j  - - ] 

by  any  means  certain— it  is  to  be '  '***  MAVAD  ' 

assumed  that  the  business  w'lll  go  v,.,  ..pcr.tmg  profit  ..  it7.s»2  138,822 1  lf|  A  Illn  |l|CllbbA  I 

to  those  companies  plant  facilitle.s  i  pthw  income  .  7,7*7  t2,070 

or  w  hich  lend  themselves  to  the  effi-  j  24:ooo  M  IV  A  NTQ  CUkWV  Trt  ' 

cient  and  economic  production  of  the  ;  '..TSIi  "TZ/To  "AlllJ  VllAllVb  I V  ! 

mateiiahs  required.  In  other  words,  grjjss  i  IfSt  t  ATTAlIft  APPl 

it  ).s  unlikely  that  companies  operat- '  Commor,  Di'ofienUe  26,2S0  26,230,  |||||  ||||AWA  IIpI*  ' 

ing  in  one  lndu.strial  field  will  be  ,  ...  77777  TTroi  Alibb  VAlAffA  VI 1  j 


'•ision.  there  was  a  net  nrofit  on  ing  in  one  lndu.8trial  field  will  be  _ 

'lie  year  .subject  to  ilc preciation  enabled  to  use  idle  plants  for  the  I  “dT: ’previoMTsi 


and  income  tax  of  .834.243.  a.s  com- 1  production  of  materials  outside  of 
pared  with  a  deficit  of  $21. 431  a  {  their  regular  sphere  of  operations, 
ear  ago  and  ilie  total  debit  balance  (  as  was  done  in  many  cases  during 
•vas  icduced  to  $;;4.294.  the  last  war. 

Profit  and  lo.os  figures  compare  as  i  It  is  also  to  be  assumed  that  (..aii- 


1988 

1*85 

* 

t 

1T7.S92 

138,822 

7,7*7 

12,070 

78,447 

70,040 

24,000 

18,000 

82,»42 

7»,8P2 

.(2,175 

47,728 

28,250 

26,230 

14,617 

5,879 

76,203 

70,826 

JnilO'VV 

.  n.^'oT 
iric 

1!<.15-J6 

* 

17.5,308 

C.is:! 

1934-83 

* 

102.783 

8,63’j 

1933-34 

* 

77,434 

10,197 

Tot«l  IRC 
fJond  tni 
nir. 

182,262 

84,68(3 

240 

10,766 

112.437 

86,40" 

If.H 

(9.072 

87,631 

87,460 

210 

r  teoletlOA 

K  prov 

'■)!853 

83.960 

6,815 

(0,87<* 

17.880 

•39 

lb.860 

\f*l  prufi’ 

I’  e'  -  ba‘ 

.34.'248 
68.73  ( 

•21,434 

•4i.0WI 

•16.899  1 
'30,195 

Hb).  c.  f 

•34.294 

•68,537 

•47.094  i 

:  - - -  --  -- 1  BaiMcp  forward  90,722  76,204 1  Will  Abandon  Municipal  Field 

I  their  regular  sphere  of  operations.  _  ^  ^  j  #  ,  *  >1.  ■  c _ u:.  j.  ir_ 

t  as  was  done  in  manv  cases  during '  *  On®  outstanding  feature  of  the  re- ,  to  Free  Hu  Hands  For 
the  last  war.  '  ^'®  *11®®!  of  the  redemption  Pohtics 

I  It  is  also  to  be  assumed  that  (  an- '  2.342  shares  of  the  6'^%  preferred  ^  - - , 

:  adian  companies  which  engage  them-  "  J*"**''***  5’?®®  P’’®!®"^  j  ALL  FOR  VANCOUVER 

solves  in  munitions  and  war  materi- !  "hares  of  $100  par  value  outsUnd- ,  _ _ 

alfl  business  m  ill  profit  by  the  les-  ‘  Reflecting  this  redemption  of  i  v«neauv«p  Butmu  Th*  Financial  Timaa ' 


i  sous  taught  in  1916-18  and  be  care-  !  Vancouver.  -  -Mayor  McOeer  Is! 

!  ful  to  avoid  plant,  extensions  which  |  ^  «  *8?*  897  last  vear  Included  i  abandoning  the  municipal  field  ao 

I  will  prove  an  embarrassment  after  "om  ?sb-.9».  i.rei  yeai.  mcmacu 


the  event  of  another,  it  may  be  e-\- 


tliat  be  could  not  say  as  mayor  of  I 
Vancouver  without  possible  injury  j 
to  this  city’s  Interests.  That  is  the  I 
explanation  the  outspoken  city  exe- 1 


’  Perteit 

t  Before  depreciation  and  income  tax 

The  general  balance  sheet  shows 
total  assets  up  slightly  at  .$7,900,- 
632  Inventories  are  practically  un- 
••hanged  at  s.'}27.340.  receivabl€,s 
$39,000  higher  at  $138,946.  invest¬ 
ments  $42,000  lower  at  $79,068  and 
properties  up  at  $7,313,953  from  $7,- 
.'79.254.  .4mong  the  liabilities  pay¬ 
ables  are  up  about  $25,000  at  $43,- 


pecieu  lUiii  wax  uuaiuu.-is  « ui  »oe>  ir->n  .1,  gave  wiieu  auuressing  ineior- 

much  more  profitable  in  the  long  hi-  from  $861,530  m  the  previous  ;  trade  bureau  of  Vancouver 
run  to  tho.se  organizations  engaged !  Jhis  is  accounted  for  by  the  Board  of  Trade  this  week.  He  be- 

in  the  production  of  war  materials.  !  F®®' ,  ®  'B  current  asMte  and  also  by  |  ijeves  that  Vancouver  is  being  strait* 

- - - - -  the  fact  that  current  liabilities  in-  ,  federal  administration  of 

_ ......  creased  to  $37.9o4  from  $21,367.  Fix- 


NATl  SEWER  PIPE 
REPORTS  HIGHER 
OPERATING  LOSS 


glBd  by  tb«  federal  admlntotration  of  | 
port  affairs  and  that  the  ^'eastern  i 


ed  assets  of  the  compaify  are  c®r- 1  ,g- holding  back  the  de- 

ried  at  the  practically  unchanged ,  velopment  that  is  rightfully  Van- 


figure  of  $1,163,410  against  which  j  eouver'g. 

there  is  a  depreciation  reserve  of '  ,  ... 

$446>946.  Life  Insurance  premiums  :  tiouble  with  the  go\-ernment 

paid  are  shown  at  $26,140,  an  in- :  Ottawa  River, 

crease  of  about  $4,200.  Surplas  ac- 


many  miles  away  from  the  Atlantic 


i70.  funded  debt  reduced  by  $52,500  ^  CTn  Kun 

'o  $l.342.0u0  and  reserves  increased'  „  ^^*^*  * , 

from  $1,088,865  to  $1,132,178.  With  $68>134  in  PrevlOU* 

Total  current  assets  gained  about '  Year 


fiom  $1,088,865  to  $1,132,178.  ; 

Total  current  assets  gained  about ' 
$4,000  to  $579,201  and  current  liabll-  f 
I  lies  rose  $17,000  to  $60,747,  leaving' 
net  working  capital  of  $519,454  con* 


W  or'rf.  c»p  ,.  .  519.454  582,806  568,842 

In  his  report  lo  shareholders,  Pre- 


VI  LlUn  1  inu  llVlAj  ^  amounts  to  $283,339  against  I  thousands  of  miles  from  the  Pa-  ' 

_  $298,017  a  year  ago.  i  's  that  it  is  canoe-minded,”  de-  ; 

>efictt  of  $70«530  Compares  H.  Quarmbay,  president,  tn  his  j  ®*^F*'*  Mayor  McGeer.  ‘‘There  is , 
With  S66il34  in  Previous  '  statement  to  shareholders  notes  the  |  uothing  “ore  detrimental  to  the  de- 1 

With  rrevion*  ..^demption  of  preferred  stock  but '  i 

makes  no  mention  of  how  current  I  a.  canoe-minded  adminlstra- j 

»ri_.  1  operatioDs  of  the  company  are  pro- 1  ' 

,r'  "  t  .  1  a  1  ®e«<linK.  stating  only  that  a  continu- j  “People  ask  me  why  |  am  getting  • 

t.acfitio.  with  5-'’'’ 801'  in  fhn  nreroU  I  Toronto.  N^ional  Sewer  Pipe  Co. ,  improved  conditions  is  i  out  of  city  politics.  The  answer,  is  i 

'lasting  with  $u,..30(.  in  the  pieced- j  continues  to  show  losses  on  opera-  that  there  are  things  l  want  to  say 

""  ‘ions  and  in  the  year  ended  October ,  _ _  on  the  floor  of  the  House  of  Com- 

I®**  Clhims  For  New  that  I  don’t  want  to  say  as 

70.,->30  as  compared  with  loss  of  ror  l^iew  mavor  of  Vancouver  ’’ 

68,1:14  in  the  preceding  year,  and  I  Carbureter  Are  Not 

63,641  in  1934.  Sundry  revenues  of  T  I  c  ■  i  Wants  Port  .tathority 

22,727  reduced  not  loss  for  the  past  t  WCen  oeitOUSly 

ear  to  $47,802  as  compared  with  -  I  MoGeei’  believes  that  a  port' 

lOt  loss  of  $4.9.076  in  1926.  Rvland  fftontintiAd  from  Patr*  11  authority  for  the  Greater  Vancouver' 


I  tions  and  in  the  year  ended  October  _ _ _ _ 

Comparative  working  lapiial  fig- 1  gi,  193«,  had  an  operating  loss  of  -  CM 
iires  follow  herewith'  j  $70,<>30  as  compared  with  loss  of  GieilHS  FOr  INeW 

1986  1930  t9M  !  $68,1:14  in  the  preceding  year,  and!  Carburetor  Are  Not 

fur.  »««« .  .79.201'  .676,352  ,99.260  $63,641  in  1934.  Sundry  revenues  of 

'  ■u-r.  i!»b«  .  60.747  48,046  48,908  $22,727  tcduced  net  loss  for  the  past  lOKen  oenousiy 

year  to  $47,802  as  compared  with  - 

p'  I  net  los.9  of  $49,076  in  1986.  Ryland .  (Continued  from  Page  1' 


■Mdent  J.Ta.  Acercommlnis  in  New.  president  of  the  company  |  tail  so  exhilarating  to  the  i'nagina- ' 

uart  as  follows-  ■  remarks  that;  “It  is  quite  apparent  tive.  Poor  country  boy  gets  won- 1  ®  V  1®'^“'“^' «- 

•r’he  rLults  are  materially  better  !  s'"*®®  **>«  company’s  products  j  derful  idea.  Experiments  for  17  i 


riian'*i  i<!f  ”  veil"  <>r*~thaD  rear  I  *^1*1  reach  sufficient  volume  to  I  years.  One  Winnipeg  man  driving .  River  and  including  every- ^ 

since  1930  *  ’  '  I  enable  it  to  operate  at  a  profit  until  |  a  V8  1934  model  Ford  reported  to  ^^c.I  ™®e''  River,  including  j 

•The  bettermeni;  has  been  mainly  j  throughout  the  prov-jhave  secured  216.S  miles  on  an  im-  Westminster,  and  in  Burrard  j 

•lining  the  second  half  of  the  year,  '®®®  undertake  new  sewerage  sys- ,  perial  gallon  of  standard  gasoline.]  *“‘®'’  i 

and  the  profits  tor  the  month  of  terns  or  extensions  to  present  instal- !  Thieves  break  into  shop  and  steal :  “We  must  unite  as  cliizeiis  of  Van- j 
October  were  relatively  even  higher  i  ^s'tions  and  until  house  building  ac-  j  two  working  models.  All  offers  for  j  couver  and  Greater  Vancouver  to  j 
Ilian  those  of  the  closong  months  of '  tivity  is  improved  over  that  of  the  j  the  new  carbureter  refused  and  the  command  from  Ottawa  and  from  | 
'he  year  under  review  .  pa.st  few  years.  j  Pogue  Carbureter  Co  is  formed  in  |  railway  and  .shipping  companies  that  ; 

■’The  market  value  of  the  com-  expenditure  of  $225,000  has '  May,  1936.  with  a  Dominion  charter,  j  co-operation  necessary  to  permit  ds- ; 

riany’s  investments  is  .subslantially  ‘  been  authorized  by  the  directors  to  •  lohn  E.  Hammell  comes  into  the  pic- 1  velopment  to  proceed."  j 

.ibove  the  book  value.  '  ‘  ;  modernize  the  company’s  plants  and  '  lure  to  finan^  further  development  I  Although  the  city  is  only  fifty  , 


“We  must  unite  as  cliizeiis  of  Van- 


;ibove  the  book  value. 


‘The  kraft  pulp  market  haa  eon- i  "”1  necessitate  removal  of  ob- - -w-ork  at  his  Oakville  Ont.  estate  ^  years  old.  Mi^yor  McGeer  points  out' 
.inued  to  improve  in  volume;  and  !  «ol«^®  equipment  carried  at  W5.000  v-liere^ste  are  now  being  ^  that  already ../tiie  port’s  business  is  j 
orices  are  now  somew^liat  higher ,  ««  ‘he  company’s  books.  An  j  --  ,  one-fifth -as  iMger.  vaa  that  of  Lon- j 

-  -  .1  png,„eermg  opinion  is  that  Mr  !  He  loferred  ltd  the  fact  that  in 


lhan  last  yeai’,  or  the  earlier  part  of  ;  JiPPropriatioa  of  $1:^6.386  has  been  He  !tb  the  fact  that  in 

rhis  year.  '  made  from  capital  surplus  account  |  ;^X,iv  /hi  ^mnn«fhip  nn.  i  of  ‘he  port  of  Lon- 

“Within  recent  months  a  bati.erv  j  'o  t®he  care  of  loss  sustained  on  ,  anthnrUv  atitaa  that  at  Vancouver  w-as  mentioned  as  a 

of  machines  for  the  manufacture  of  equipment  dispensed  with  and  authority  states  that,  at  I  - - - 


practical  rival  of  London  in  certain 


.fi  lur  me  iiixuuiMetui  e  ui  -  -  :  - -  - - -  - - -  ni..  si  o*-  f  lajuuuu  lu  ueruftlx 

grocery  bags  has  been  installed,  the  ,  ‘o  provide  for  reduction  in  values  maximum  mileace  for  an  aver-! !  ''®®P®®ts.  In  another  fifty  years  Van 
l  esults  of  w’hich  are  proving  very  of  some  of  the  company  s  real  ®®tate.  j  average  load  on  an  i  ®o'"®*',  he  said,  would  be  one  of  th( 

enconr.sl«8.  ."•’.'‘"•''.“K?  5°’''“  ”  I  J?™!  J,,';  ™,T,.  I  "»  world  M,d  If 


age  car  with  an  average  load  on  an  j  *»«  ?“«  the  j 

average  road  is  50.9  miles  to  the  gal- 1  .F®**  '*■’  ' 

Ion  and  this  is  subject  to  various  fac-  ]  I*  betwera  now  and  then  j 

tors  which  reduce  the  average  mile- i  dependent  on  intelligent: 

pcrp  ‘>1  *4  mil.a  i/i  thp  imnpvial '  administration.  I 


j-uii  oepietioi)  nas  been  writiea  “  'gallon-  The  figures  submitted  by 

off  for  pulp  wood  cut  on  The  limber  ,  Octobei  ol,  193j,  the  com-  ...  authority  are  as  follows- 

..  '  nanv  had  $487,772  in  cash  and  $128  -  '  'O'®  aornority  are  as  roi  ows. 


What  of  Munitions 
Orders? 


pany  had  $487,772  in  cash  and  $128,- : 
586  in  call  loans  'ivhile  inventories 
amounted  lo  $277,314.  Current  lia¬ 
bilities  nowr  total  only  $15,726.  : 


“If  tests  were  run  at  optimum : 
speed  for  consumption,  approximate- ' 
ly  30  miles  per  hour,  road  load  for 
average  car  would  be  13  horse  power  | 


Fixed  assets  are  carried  at  $1.064.- ;  ^.^ich  is  equal  to  about  16.3  indicat- 
891  after  deducting  depreciation  re- '  horse  power.  At  this  speed  a-nd 


MONTREAL  POWER 
OUTPUT  HIGHER 


aitei  ueaucimg  aepreciation  re- '  ed  horse  power.  At  this  speed  a-nd ;  .  r—Z - .  ^  ' 

serve  of  $8o<,168.  Depreciated  value ;  required  horse  power  the  following  *  November  Production  Conshtut-i 
of  fixed  assets  at  the  end  of  the  pie- ,  jjjijpg  pp,.  jraiion  would  be  given:  ed  17th  Consecutive  Month-  ^ 

ceding  year  was  $J,ll9’44a.  :  when  considering  the  5'arious  ther-i  Iy 

There  remain  outstanding  27,762  mal  efficiencies; 


^  .  oi  l'*®'*  ‘I'®  «"<1  of  the  pie-,  jniles  pp,.  gallon  would  b 

famg  by  the  errors  of  omission  com-  |  ceding  year  was  $l,2l9.44u.  ^-hen  considering  the  vario 

milled  by  the  governments  in  power  There  remain  outstanding  27,762  njgi  efficiencies' 
prior  to  the  last  war.  There  may  not  .shares  of  class  A  stock  on  which  no  '  ’ 

be  any  war  for  many  years,  to  come;  dividends  have  been  paid  since  De- i 
but,  if  one  doe.s  develop,  Britaiu  cember  15.  i.933.  and  5.3,193  8bare.s  I  n  AiioJ-B' 
means  to  be  ready  for  it.  jjf  Class  A  stock.  Capital  surplus  is  i .  best  varuiion  and  dis 

As  pointed  out  in  Iasi  week's  ai-idown  to  $277,841  from  $404,228  and'  sociaiion . 4i.i«-f 


Allowing  for  specific 
heii  variation  and  di$- 
Aociation . 41.1^*, 


tide  on  the  subject  of  munitiopfi  i  deficit  in  profit  and  loss  account  is ,  ’  “'cvlindt- 

business  for  Canadian  industrial  cor-i  up  lo  $98,347  from  $50[344.  '  '  ‘  walls  ....  .  .  .  36.1'; 


porations,  the  lack  of  advance  or- 1 
ganizatlou  by  Britain  In  the  matter . 
■of  shell  requirements  resulted  in  a  i 
very  unsatisfactory  state  of  affairs 
when  it  was  at  last  made  obvious 
ihat  Canada  w  ould  have  to  be  looked 
<o  as  a  source  of  munitions  supplies. 


.  Pre.ent  average  etfi- 

New  . '  *^'«®triclly  productiou  increased  It  was  observable  in  the  Wi 

inancing  ^  ^  ^  Allcut,  M.E.,  M.Sc..  profes-.  for  the  17th  consecutive  month  dur-  GW  GOnWaClS  elections  also,  that  t 

Price  Bros.  Is  of  mechanical  engineering  at  the  i  iug  November  when  the  output  was  -  bor  element  and  particular! 

.  ,1  University  of  Toronto  states  that  an]  4.08%  over  the  same  month  a  year  (Conimued  from  Page  K  |  radical  wing,  failed  to  register 

INOW  Arruiged  I  objective  of  200  miles  to  the  gallon  ago.  'roial  output  for  the  year  to'  serve  a  strong  financial  position'  polls  to  an  equal  extent  as 

(Continued  from  Page  1)  ■  's  impracticable  and  its  attainment  date  increased  4.82  per  cent..  The  through  the  lean  period  from  1932  i  have  done  during  the  pasf 

noanced  but  it  is  presumed  that  the , 'mpossible.  Professor  Allcut.  an  November  output  was  98,722,690  ki- ,  to  1936.  National  Steel  Car,  in  its '  years.  Tn  Winnipeg  labor  los 


Milca  Per  j*  ^  .  *. 

imo.  Gal.  Gradual  improving  business  con- 

60  9  I  ditions  in  the  month  of  November 
in  the  metropolitan  area  are  again 
40.8  j  indicated  by  the  output  figures  of 
Montreal.  Light,  Heat  and  Power  | 
3  5.88  <^one>-ie3tted  -by-#c*n  S.  Norris,  pre- ' 

sident  of  the  company. 

II  .*4  Lleetriclly  production  increased 

profes- .  for  the  17th  consecutive  month  dur- 


BANK  (X  MONTREAL 


Established  1817 


presentation,  in  easily  understandable  form, 
of  the  'Bankas 

ANNUAL  STATEMENT 

31st  October,  1936 


UABIUTIES 

U ABILITIES  TO  THE  PUBUC 

Deposits . .  •  *  • 

PsyMt  m  ifmtmd  titd  0fttr  ••Hr* 

Notes  of  the  Bank  in  CircuUtion  .  ,  •  . 

Ptyablt  m  itmmd. 

Bills  PsTtble  ...*■»•• 

Tmt  dnfti  mutd  mid 

Acceptances  suad  Letters  of  Credit  OBtstsotiing  . 
fmmtcid  rnpmitiMilm  mrndirttktn  m  Mdf  *f  emifmmi 
Um  ^-3,tUmg  0mpmnl  [«]  im  ''Knamrtn”). 

Other  Litbiliries  to  ^  Public  .  .  .  «  . 

Itmm  whUb  dm  nmt  emm  mmdtr  tbt  fmrttmmg  httdmgi. 

Total  Liabilities  to  the  Public  ...»  * 

UABIUTIES  TO  THE  SHAREHOLDERS 

Capital,  Surplus  and  Undivided  Profits 

and  Reserves  for  Dividends . 

Tbit  mmmmmi  rtpftttnlt  ibm  ibmnbmldmi’  w*«r«t4  m  tbr  bmk. 
•»*r  ubieb  UmbdUiei  tm  tb*  public  ttke  preetdrutr. 

I'otal  I.taHflities  . . 

RESOURCES 

To  mtet  the  fort  going  Uabilities  tho  Bonk  hos 

Cash  in  its  Vaults  and  Money  on  Deposit  with 

Bank  of  Canada . • 

Notes  of  and  Cheques  on  Other  Banks  .  •  « 

PmymbI*  4w  emb  mm  pmerntmtimm. 

Money  on  Deposit  vdtb  Other  Banks  .  .  •  « 

AcmMU  mm  dmmmmd  me  mi  ib^  mmrtM. 

Government  and  Other  Bonds  iuid  Oebeocotw  • 

Sot  exeetdimt  mmrkrt  vdmt.  Tbm  r*v«4fr  Pmtim  etmtnh 
of  gilt^tdgt  itemriliet  wbitb  mmtm*  mt  ttrly  itln. 

Stocks  . 

Rdlvo)  mmd  Indusi fid  mmd  other  stocks.  Sol  txttedimg .  morktt 
t/olme. 

Call  Loans  outside  of  Canada 

9eewed  by  bomdt,  stocks  omi  other  oegotioble  secmeitiei  of 
•  greeter  mdmt-  thorn  the  looms  emd  rtpreeemiimg  tmmeys  tpsiekiy 
evmioblt  with  no  diitmrbimg  ffeet  om  eomditioms  im  Ksmede. 

Call  Loans  in  Canada 

Peyybl*  mm  drmemd  mmd  secured  by  bmdi  emd  stmeks  o* 
greeter  velmt  them  the  Imetu. 

Bankers’  Acceptances 

Prhme  irefts  eccefled  by  mtber  bemks. 

TOTAL  OF  QUICKLY  AVAILABLE  RESOURCES  . 
iffoal  to  83.Z7%  oj  mil  Limhilhies  to  the  Pmblio 
Other  Loans  . 

To  otemmfecimrtrs,  fetmers,  mserchmtti  end  others,  om  comdt- 
iims  comistemt  with  tommd  bemktmg. 

Bank  Premises 

Turn  prmpertses  only  me  curried  m  the  memmt  mf  boUimg 
rompmmfess  the  stock  emd  bmmds  mf  these  eomspmmies  ore  em 
tirely  mssmed  by  tbt  Benk  end  eppem  om  the  books  ot  *1.00 
m  eeeb  cisr.'  All  other  of  the  tomk’s  pfemists,  the  volme  of 
sebieb  lorgtly  exceeds  *I4,S00,900.  eppeer  sender  this  beedimg. 

.  Real  Estate,  and  Mortgages  on  Real  Estate  Sold  by  the 
Bank  .  . 

Aegssirti  m  the  course  mf  the  Monk's  bntsneii  end  ns  pfo,  ms 
of  being  reolhtd  upon. 

X  Customers’  Liability  under  Acceptances  and 
Letters  of  Credit  . 

Mepreients  litbslUits  of  cmlomeri  on  eceomt  ot  Letters  of 
.  .  Credit ,  issued  end  riiefti  ercepted  by  the  Monk  for  therr 
Mccoumt. 

Ocher  Assets  not  included  in  the  Foregoing 
Making  Total  Assets  of . 

to  imeek  ptynseni  of  UebUitses  to  the  Public  »' 

Umvini  tm  excess  oj  Assets  over  UmbUities  to  the  Public  ef 

PROFIT  and  LOSS  ACCOUN*! 


$691,312,054.08 

27.749,972.00 

137,838.65 

7,168,979.49 


1,947,005.98 

$728,315,850.20 


’6,766,147.82 


$805,081,998.02 


$  79,242,079.39 
29,222,231.15 

20,264,801.82 

442.781,097.95 

1,030,297.08 

29.400, 166.98 

8.109.988.82 

361,924.25 

$606,472,587.44 

174,141,011,90 

1 4,000.000.00 


1. 507. 373.6' 


16  <,9  ■’‘.'•••*9' 


1,792,045.52 
$805,081,998.02 
728,315,850.20 
$  76,766,147.82 


Profiu  for  dM  fees  ended  31k  October,  t93<,  after  making  appropriatior* 
!•  Contingeat  Reserve  Funi,  «ot  of  which.  Fund  full  provision  for  Bad 
and  Doubtful  Debts  his  been  made,  and  after  deducting  DaminioB  aud 
Provincial  Government  Texes  amouoting  to  $4ffl.S45.:6  .  .  .  T 

Dividends  paid  or  payable  to  Shareholder*  62.1*0,000.00 

Wriftw  off  Bank  PrcmiMS .  .’00,000  00 


BalMca  mi  Hntn.  and  L«n  Accmint,  31m  Oetoeet,  lOD 


Bnbncn  mt  FmAt  nnd  Lnw  eamd  forward 


(  HAM  FS  a  GORDON. 

Prrssdml 


65,1  1  1,501.3;' 


’'.mo.ooo.eo 

*  I01.f0l.3V 
i.95f.033.3». 
6  2,0  5  S.J  3  4.7  3 
1.000,000.00 
$l,a3t,f34.7' 


r,  BOG. 
lACKSON  DODDS, 

Joint  Generei  Menegrr 


The  strength  of  m  brnnk  is  doiftmined  by  its  history,  its  policy,  its  mmnagement ' 
mnd  the  extent  of  its  rosources.  For  119  yeors  the  Bank  of  Montreal  has 
been  in  the  forefront  of  Canadian  finance. 


Report  Ottawa 

Financing  For  .... 

Cw  Contracts 


gloom  which  has  permeated  civic  af-,  the  school  board,  while  the  commu 


fairs  in  the  Weal  during  the  depres¬ 
sion  j-ears. 


nist  element,  it  was  revealed,  were 
slipping  with  their  north  end  vote 


3or  of  mechanical  engineering  at  the  i  iug  November  when  the  output  was 
University  o.f  Toronto  states  that  an  ]  4.08%  over  the  same  month  a  year 


iOontinued  from  Page  1) 


a  year  (Conimued  from  Page  I  (  ^  radical  wing,  failed  to  register  at  the  |  which 

year  to '  serve  a  strong  financial  position  i  polls  to  an  equal  extent  as  they  ditions. 


It  was  observable  in  the  Western  All  over  the  West  the  reds  appear  io 
municipal  elections  also,  that  the  la-  |  be  fighting  a  losing  battle.  Tbc> 
bor  element  and  particularly  the  i  have  capitalized  on  the  disconteni 
radical  wing,  failed  to  register  at  the  {  which  accompanied  depression  cor. 


Normal  times  and  a  ili.-' 


The  first  shell  orders  were  allocated  ' I"'t  't  presumed  that  the , 'nipossible.  Professor  Allcut,  an  November  output  was  98,722,690  ki- i  to  1936.  National  Steel  Car,  in  its 
in  large  measure  without  regard  to  ■®''  ®®’’  t'onds  w  ill  carry  a  5%  cou-  authority  on  inwrnal  c(>mbustion  en- j  lowatt  hours  as  against  91,850,670  k.  i  last  balance  sheet,  showed  an  earn- 
'he  productive  facilities  of  the  re-.’’®”  w-ith  a  lower  rate  on  the  i  gines  believes  the  results  claimed  for  j  w.h.  a  year  ago.  For  the  first  n'ed- surplus  of  .$25,382,  a  capital  sur- 
(.'ipients.  Politics  played  their  part !  ''onds.  I’og’ue  carbureter  are  impossible:  ;  montjjg  $934,326,  and  net  w-orking 

in  the  placing  of  the  orders  which,’  •Announcement  of  the  plans  for  the  “Because  they  w-ould  exceed  the  from  923,338,660  k.w.h,  in  1935  capital  of  $996,094  with  current  a,s- 
in  some  cases  were  sub-let  by  those ' subsequent  reor- j  maximum  efficiencies  that  <»n  be  jq  967,356,500  in  this  year.  The  fia-  s>®ts  at  a  ratio  of  over  11  to  1  to 
'v  ith  whom  they  were  placed.  There  ‘  ^  immediately  secured  from  a  ?'"*  ®  I  ures  do  not  include  secondary  or  cx- '  current  liabilities.  Canadian  Car, 

were  serious  delays  due  to  lack  of.  j  Pacona  gasoline  m  J*’®  ]  port  power.  !  in  It.s  recently  published  financial 

or  shortage  of.  equipment,  and  a  I  which  it  is  used-  ^5®®®’^^,,^®'’“®  The  company's  gas  output  coiitin-  ®'^t®'“®“I-  an  earned  sur- 

inaterial  proportion  of  earlv  shell  j  ’  ues  to  hold  its  ow-n  with  the  preced- '  P*”®  $1,867,668  and  net  working 

h.r,  “.CM  s,:!.^v<"'irSsrr«s  “i’c  ?.?- .  !”*  >;»’■  » S-  i  ^  is'j-krf «  r5',« 

'vhen  they  rewhed  England  Com-  ^  request  submitted  by  Pacona  to  mit  80  to  100  miles  on  a  gallon  of  mcrease  of  .jb  per  cent,  iu  '  «®ts  ®  ^ 

panies  engaged  in  the  manufacture  “jave  the  Price  Brothers  bonds  de-  gasoline  which  is  still  far  below  the  |  ’>®'’®“‘’®>'  ’'^*‘®P  »«-««Iuction  totalled'  current  liabilities. 


through  the  lean  period  from  1932  i  have  done  during  the  past  five  tlnct  improvement  In  the  relief  situ - 
to  1936.  National  Steel  Car,  in  its '  years.  In  Winnipeg  labor  lo.st  one  |  atlon  will  change  the  personnel  iu 
last  balance  sheet,  showed  an  earn- 1  seat  in  the  council  and  another  on '  many  of  the  council  chambers. 


when**thL^ 7®^^,®*^®**  which,  in  turn,  followed  closely  upon  were  100%  efficient  they  might  per- 
'vhen  they  i-^hed  England  Com-  ^  request  submitted  by  Pacona  to  mit  80  to  100  miles  on  a  gallon  of 
pwies  engaged  in  the  manufacture !  {j^ve  the  Price  Brothers  bonds  de-  gasoline  which  is  still  far  below  the 

of  munitions  made  huge  profits  while  1  dared  in  default  and  (he  property  mileage  claimed  for  the  Pogue  in- 

ihey  were  supplying  the  sinews  of  i  qf  (he  company  put  up  for  sale.  vention.  “Unheard  of  efficiencies 
'var.  but.  in  many  cases,  suffered  |  in  viaw  oi’  the  fact  that  this  latest  are  being  claimed,  efficiencies  ■which 

later  when  war  buslne.ss  ceased,  plan  was  worked  out  by  a  group  are  simply  bej'ond  the  bounds  of 

from  tho  effects  on  overhead  of  sur-  which  included  representatives  of  possibility.*’ 
plus  plant  and  equipment  built  up  the  preferred  shareholders’  protec-  $¥o«l4  Be  Boon  to  Indvstn 
lo  take  care  of  munitions  business,  tive  committee  for  Price  Bros.,  it  is  iwo  now’ 


and  (he  property  mileage  claimed  for  the  Pogue  in-.  cubic  feet  as  compared  |  j  r»*.*  -p 

t  up  for  sale. ■  vention.  “Unheard  of  efficiencies  ’'*1®  41'u,077.000'  cubic  tee;  during'  iDOUncI  Llties  lo 

;ct  that  this  latest  are  being  claimed,  efficiencies  -which  “*®  same  month  a  year  ago.  Suffer  Because 

out  bv  a  group  are  simply  beyond  the  bounds  of  Gas  pr»Kluction  for  the  firsi  ll 

epresratatives  of  possibility."  mouths  of  this  year  was  larger  than  »  Of  SoCial  Credit 


from  tho  effects  on  overhead  of  sur-  which  included  representatives  of  possibility."  mouths  of  this  year  was  larger  than 

plus  plant  and  equipment  built  up  the  preferred  shareholders’  protec-  ITonld  Be  Boon  to  Indastri  totals  1.746  015.000  cubii- 

lo  take  care  of  munitions  business,  tive  committee  for  Price  Bros.,  it  is  #«w  iwo  now’  ^®®I  compared  with  4.74:!.890.00i.i 

The  beneficial  results -of  war  mn-  to  be  assumed  that  there  will  be  no  ai^  aiallLle  oil  coninanv'  "I  >925. 

unwilling  to  be  quoted  I  uf.  ,045  per  cent, 

try  during  the  last  war  are  indicated  of  all  concerned.  Hence,  the  reor-  *h«ir  nneitinn  miiriii  ho  mu  — - 


IO  some  extent  by  the  following  com-  ganizatlon  of  the  old-established  and 
parative  figures,  published  in  The  powerful  Quebec  newsprint  organ- 


1  via «iu®«  posltlou  might  be  mls- 

understood.  They  feel  assured,  how- ■ 


ever,  that  much  more  is  being  claim 


compareo  'viui  6.a4.:.»su.uu(,i  , Continued  from  Page  I ' 

aae  o  ■  ,U4u  p _  fj-ora  their  trying  experience 

of  the  past  five  years.  The  state-' 
Flittnetei  f'lmes  rench«.s  a  ments  submitted  were  generally 
■  ■  .  ■■  “  -  healthier  in  character,  while  tax  col- 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
factors  relating  to  branch  plants,  warehousing,  Cana- 
.  dian  representation,  etc.,  and  natural  resoureas. 

Write  to  tfti 

Industrial  and  Natural  Resources  Department 

fANADiAN  National  Rahways 

MAKE  USE  OP  OUR  LIBRARY. 


financial  Times  in  Deciraber.  1916,  ^®>'  ®f  Sasoline  than  is ,  nl  pevpI.e...iy.I«o  are  interested  lections,  it  was  shown,  were  im’ 

SsHrsvE ?r„s' 

I»14*15>16.  The  table  shows  changes  of  production  and  refining  over  a  flcs.  j  would  Milually  dispel  the  fiiiancUil 


NEW  YORK,  N.Y.  -  ■ 

M.  W.  Maawell,  '  - 

industrial  Cemniissiaiisi. 
1400  Woelwortb  Building. 


MONTREAL,  FQ. 

C.  S.  GzoWski,  Acting  Moii-^gsr. 
3SS  McGiU  St.  (Roam  SMi. 


tor  iatormstion  ro  NaTUR.4L  RESOURCES  in  WESTERN  CANADA  writs- 
i  .  V.  Soi.li.ert-^.Sup'1  Natural  Resources,  Winntpsg,  Matfiteba. 
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HIGH  IIQUIDITY 
IS  FEATURE  OF 
B.  OF  M.  REPORT; 


- . Tl  r  ' 

Personal  Touch 


D.  ur  in.  ncruivi  i  n.  0.  Mpxoii.  oianasci'  of  ihr  Win- 
nipcs  branch  of  llir  Rovtil  BanK  nf 
_  .  .  — 7" —  «  .  I-  '  Canada,  who  has  hern  appointed  su- 

RftuO  Or  Quick  Assets  to  Public  |  pervisor  of  the  branches  in  British 
liabilities  Up  Sharply  at  i  Columbia  and  wjil  take  over  his  nc\' 
83.3  I’er  Cent.  i  danuar.v  1.  ^|y1n1in^nt  in  local 

_  *  ■  financial  circles  .Mr.  .Moxon  ha.s  been 

7d  P  C  I  ACT  VTAD  :  WinnlpeR  since  1031.  lie  is  a 

•O  r.l».  Li/^o  I  TC.AK  I  pieniber  of  the  Rotary  flub  and  of 
^  ,  the  executive  of  the  Board  of  Trade, 

fronts  Show  Improvement  and  |  >je  has  :Jhad  30  years  service  with 
$1,000,000  Added  to  Rest  I  the  Royal  Bank,  bavinj;  .toined  it  at 
Account  —  Wide  Increase  ini  ^coiia.  in  ,ino6.  After 

I  several  years  service  at  various 
ona  noidinss  l  branches,  be  was  appointed  assistant 

.  ,  ,  .  .  ;  inspector  at  Toront.o  in  1013.  Three 

A  feature  of  the  annual  report  of  years  later  ho  was  transferred  to 


SOUTHERN  CANADA 
POWER  EARNINGS 
AT  LOWER  LEVEL 


Account  —  Wide  Increase  in  j 
Bond  Holdings  I 


pany'a  portfolio  of  investment.  The 
market  Aalue  at  September  30111, 
I03t!.  was  13.301, 010. 03.  as  compared 
with  ?1. 873. 019. 71  at  September  iiiuli. 
1935. 

"Continuing  the  practice  of  credil- 
ins  JO'h  of  tuc  gross  earning.s  lo 
this  fund  annually  to  lake  eare  of 
depreciation  in  the  value  of  any  of 


CHEM.  RESEARCH 
CORP.  CONTROL 
NOW  IN  CANADA 


Net  of  68  Cents  a  Share  Com-  New  President  Elected  at  Post. 

t  was  set  up  for  tni8  piirpf*^r  ,  ■ 


With  75  Cents  in  total  credit  now  stands  ai 

Previous  Year  11,893.811.  During  the  year  .tt,S(i..3i:: 

-  of  this  reserve  wa.s  used  to  write 

NEW  OUTPUT  RECORD  down  the  book  value  of  some  of  the 
_ _  I  securities  held. 

Reduction  in  Earnings  Attribul-l  ,  of  every  dob 

,  ,  p  -j  .  ,  ■  lar  of  our  gross  revenue  being  used 

ed  lo  Kate  ^Keductions,  In*  pj,y  federal,  provincial  and  muni- 
creased  Maintenance  Costs  eipal  taxes,  it  can  be  readily  appre- 
and  Taxes  '  eiated  that  this  constitutes  a  very 


NEW  OUTPUT  RECORD 


poned  Annual  Meeting  Meld 
in  Detroit 

SUIT  IS  DISMISSED 


A  feature  of  the  annual  report  of  yg'ai 

flswTTcir^enS^OeJober^^  ihe  department  of  the  su^rviaon  in  tion  in  eaimings  due  to  rate  redue- Y^c  faet''Vbar’we  pos'ipnnod'nnn"^  memrng"h 

is  the  further  increase-  in  the  al-  camc"assistant  suncr'vdsor  of  (hibaii  ,  should  pay  our  reasonable  share  of  Detroit  last  week.  The  long 

ready  generous  liquid  ratio  shown  hrnnrhe<i  M  •  '\  I  von  rot  irned  to  annual  report  of  Soiillicrn  taxation,  we  feel  quite  strongly  that  fight  was  started  by  i  anadian 

at  the  end  of  the  previous  fiscal  r-anada  in  and  was  annoinled  ^  ft^ttada  Power  Company  for  the  year  **  decidedly  unfair  situation  exists!  held  10''r  of  the  stock  of  ih? 

year  In  the  October.  1935.  .slate-  manager  of  the  Halifax  brAneh.  He  |  ''’’’S'  i  ''Lv  '’’7  J®',®*' ''l'  ,7’’ 

ment  the,  ratio  of  quick  assets  to  |  remained  there  six  vears  before  his  growing  expansion  of  the  terri-'  called  on  to  pay  a  federal  iiieomr  support  front  C.h  shareholder 
liabilities  to  the  public  was  reveal-  iransfer  to  Winiiinec  I  ‘”''v  served  as  shown  by  the  power  cn  their  earnings,  whereas  gov-  prominent  i  aii.Tdian,  l.ieiit  -i 

ed  at  71.5  per  cent,  the  highest  level  |  '  production  for  the  .'ear,  which  cstab-  ernment  or  municipal  owned  uiili-  ,  Thnin  VV.  Maedowell.  V.<'  ,  I 

in  the  history  of  the  institution  in  ,  rj  \V  Diamond  general  stiperin-  i  listed  an  all-time  record  al  306.097.-  arc  not  called  on  lo  ps>  their  ;  Montreal,  has  been  elected  pres 

the  statement  tinder  review  the  ratio  I  ipn,iont  of  •  ronroiitraiion  and  for.  .‘90  k.w.h.  as  compared  with  303.895.-  He  was  assisted  in  the  proxy 


While  revcalin: 


small  eontrac- 


eiatcd  that  this  constitutes  a  very 
heaiy  burden,  and  necessarily  die 
basis  for- our  rates  must  hr  such 
that  these  taxes  can  be  absorbed. 


Inronto  nureau  Tha  rinancial  Tlm«ff 

ised  Toronto.  — Campaign  condueted  b.' 

Canadian  shareholders  of  Chcmieal 
•cry  i  Bcscareli  Corp.  lo  turn  out  old  offi- 
llie  errs  of  ilip  company  and  elect  other.s 
ue.li  who  would  give  more  informal  inn  a.s 
lied,  i  to  its  affairs,  was  sueressful  al  Itip 


While  recognizing  the  fact  that  we  posipnnod  annual  mcpiing  held  in 
should  pay  our  reasonable  share  of  Detroit  last  week.  'The  long  proxy 


when  privately  owned  utilities  are  pany,  and  they  receiied  important 


ainrd  there  six  vears  before  his  growing  expansion  of  the  terri-'  called  on  to  pay  a  federal  income  support  from  C.S  shareholders  A' 

sfer  lo  Winiiinec  I  ‘”''v  served  as  shown  bv  the  power  cn  their  earnings,  whereas  gov-  prominent  i  aiindian.  I.ieut.-i  olonel  ; 

___  __  '  production  for  the  vear  which  cstab-  «*■  munieipal  owned  uiili- ,  Thnin  VV.  Maedowell.  V.<  ,  I)..S.O., 


fj.  W.  Diamond,  general  superin¬ 
tendent  of  •  concentration  and  frr- 


lished  an  all-time  record  at  306,007.-  called  on  lo  pa>  ihcii 

.790  k.w-.h.  as  compared  with  303.895.-  '®*’^'®- 


!s  arc  not  called  on  lo  pa>  ihcii'  .  Montreal,  has  been  elected  president, 
are.  ;  He  wa.s  assisted  in  the  proxy  fight 

"When  it  is  realized  that  provision  by  Dr.  Hrie  n.  .lohnsion  and  .1  R 


is  shown  at  83.3  per  cent,  a  further  plants  for  the  Consolidated  k.w.h.  for  1935.  the  previous  peak  "^hen  ii  is  realized  that  provision!  by  Dr.  Hrie  n.  .lohnsion  and  .1  R 

improvement  of  almost  9  percentage  1  Mining  *  Smelting  Co  ‘  of  Canada  >®A'-  •’'■'c*  wirning.s  on  the  400.000  for  this  federal  income  tax  must  ho  ,  Bavelle.  who  h.ave  been  at  consider 
points.  Liabilities  (o  the  public  have  at  Trail  who  has  been  appoint-  shares  of  common  stock  outstanding  I  '^eluded  in  our  rates  as  eoiiipared  able  cxpen.sc'  for  a  long  lime  in  se 


been  increased  by  over  113.000.000  to  !  assistant  general  superintendent  '  amounted  to  68  cents  s  share  which  '  ‘o  government  or  municipal  ;  curing  the  proxlc.-  A.  VV  W 

*738.315.850  from  .$716,107,780.  but  |  ,1,^  company,  succeeding  the  late' |  ®'’”’P«''Cs  with  75  cents  in  the  pre- 1 utilities,  who  do  not  have  toj  Detroit.  w  ,Vs  appoinlrd  Mcr 


quick  assets  show  an  expansion  of;  George  K.  Murray,  is  a  graduate  of  |  ‘'fding  year, 
more  than  $73,000,000  at  $606,472,587  science  of  rniversity  of  Toronto.  !  'ev 


as  compared  with  $533,374,811. 


■science  of  rnivcisi'tv  of  Toronto  dross  revenue  for  the  pa.st  year '  Uiis  dis- j  tary-trca.surer.  Dire.,'tors:  Iloheri 

After  gradUingTe  cn^^^^^^  to  $3,153,573  as  compared  i  i  7.""®"'  "  r.'  I:';  " 


Profits  show  a  moderate  expan- ,  search  and  testing  fo^r  Anawnda  i  "  i'h  *2.1 11.043  in  the  preceding  fi.s- 


Sion  and  rest  account  has  been  in- i  Mining  Company  at  Anaconda  Vfont  i  >®a'-  E-xpen.scs  amounted  to  .7'  ‘7®  I  Prank  Knhne.  Harold  Lmnions.  A.  ,1. 

c  reased  by  a  further  *1.000,000.  superintendent  of  the  Ohio '  ^'’OS.SSf  as  against  $851,589.  taxes  thereby  being  called  on  to  pay  more  ,  Groeshcek,  rx-govornoi  of  Miehigan. 

bringing  it  up  lo  $39,000,000  as  Copper  Co  plant  at  Utah  Park  Utah  1  for  the  past  ye.ar  being  $  1 1.031  high-  *7'®  »harc  towards  fed-  Detroit.  Mr.  Gn.e.sheeU  w.Tsalsoap- 

against  a  capital  of  $36,000,000;  dc- {  10,7  when  he  joined  C^soli- '  ®®  than  the  previous  vear.  After*  ®®'t>  administration.  We  have  re- 1  pointed  president  of  (l>ro  Process 

posits  have  been  augmented  by  about  !  dated.  In'l933  he  wa.s  awarded  the'  bond  interest,  allowance  for  deprcci- 1  P®a'ea'y  «>"  record  as  being  Co..  an  auxiliary  unit. 


agalns  a  capital  of  $36,000,000;  dc- ,  1917.  when  he  joined  Consoli- 

'n  lf'33  he  wa.s  aw  arded  the 
U  “re  $81 .- 1  y,^.(-.harles  medal  by  the  University 

t'OO.OOO  higher;  "'h tie  current  loajis  |  Toronto  for  his  contribution  of  a 
are  lower  by  over  $60,000,000.  Call  |  jon  for  coneentrallort  of  ores  of 
loans,  both  in  Canada  and  elsewhere  c3„iii.,nn  mino  oc  u-imKoriov  ona  fr.t- 


ation  and  bad  debts,  there  remained  |  lo  reduce  our  rales  by  the 


a  net  profit  of  $696,741  as  against 


amount  of  this  tax  if  it  were  rc- 


Gyrn  Process  to.,  w  bieh  holds  the 
flyro  process  palenis.  is  ccinlrolled 


cji  I  urciuiu  lui  Ills  voni  i  iiiiii  lull  oi  a  i  i......  ...  tv.........  ..  .u_  i  .  ,  .  .  •  . 

.-.ointion  for  coneentrallort  of  ores  of  ’  «  comparative  figure  of  $727,550  for ;  ,,  ,h.«  fnS  d7,.  ‘ 

Sullivan  mine  at  Kimberley  and  fori  'f'35.  After  deduction  of  preferred  '  lir.  7"  '  '  .  -  R®®®®®®''.  Ihe  eommitiee  has  insi.si- 


.show  increases.  .  !  his  work  ih  the  choraksil ’ and;  fer-  ^ividonds  at  $425,334  and  common 

1  rading  profit,  after  appropriation  |  Gli/.er  department.pf-  rQn.sQ.Uclat,ed  jn  dividends  amounting  lo  $319.2.57, 
to  contingency  reserve,  is  shown  in  ;  utilizing  roaster  gases  from  the  tad-  'herd  remained  a  deficit  for  the  year 

i  ana®  plant-  I  of  $47,850. 


the  profit  and  loss  account  up  al  i  '  -i-n,  ‘  I  of  $47.8 

$3,181,501  from  $3,005,212  for  ,he  |  _ , _  Profii 

preceding  fiscal  year  and,  after  dc- !  7-,—  enmpan 

duction  of  dividends  and  a  write-off  I  M  A  PITIMI?  ^flT  AC-  v 

to  bank  premises  of  $200,000.  a  bai- I  ITlnlVl  1 IITIC  vUl  Ul  <  •  * 

anco  og  $I01..501  is  shown.  The  i  «  ria>nfin  ' 

Iransfer  of  $1,000,000  to  rest  account  !  I  IIMIIC K  I.AnlJPvT  1  Cro.,,  rc 
reduces  profit  and  loss  surplus  to  I  liUIilUul*  '  !  op»ir«iiei 

$1,036,534  from  $1,935,032  as  at  thr  j  *-*|  n|VTff$PM  f  rp  1  !  M«i'nte,i»' 

cud  of  the  previous  fiscal  year.  Net'  111  Nl  X  I  I*  r  111  1  r  fl  K\ i a 

earniogs  were  equivalent  to  4.18  per  •**  UI/l  Itlljl"  I  LlOllU  r«is, 

cent  on  combined  capital  surplus  and  i  I  \>i  froi 

undivided  profits  of  the  bank.  Profit  j  Proapcct*  That  It  Will  Run  |  5"'*.^''’' 


of  $47,850. 

Profit  and  loss  accouni  figures 
compare  as  follows; 

— Vepr  Ended  September  30th.— 
I1H 


i  th©  discriminaHon  that  now  exists'  (bai.  if  properly  managed,  ibe 
j  should,  ID  all  fairness  to  our  rus-  ;  pa(cnt.«  have  crrai  promi.'^e.  Thr 
I  toiners  be  removed,  and  all  utilities,  j  hoard  as  n  whole  will  thoroughly  , 
j  whether  government,  municipal  or  investigalo  every  phase  of  the  roni-  , 
I  privately  owned,  pay  their  reason-  pany’.'s  aciivilies  and  c.speeially  go  1 
i  able  share  of  taxation  fairly  and;  thtiroughly  into  the  palent  situation  | 
'  without  discrimination." 

*.  C.  POWBR  PRODPCTION  . 


WHEN  RAPID  CHANGES 
ARE  GOING  ON 

Thif  IS  -9  period  of  lexparlment  and 
rapid  chanqps.  Each  day  brinqs  its 
dpvolopmpnts.  Ear  mere  than  routine 
alfr>nt)on  is  necessary  m  ih»»  manaq®m«nl 
of  investmonts  undei-  such  condihon? 

When  your  securities  are  in  care  of  the 
MontrPdl  Trust  Company,  you  hav-  the 
advdntaqo  of  tlte  constani  watchJulresc  o‘ 
d  tiainrd  and  axperirnced  oroanizatior 
alert  always  to  observe  any  developments 
which  may  alfect  your  investments,  Th® 
manaqement  of  securities  is  th*  specializen 
business  of  our  Investm*nt  Department 

We  never  have  had  a  securities  affiliate 
nor  have  we  ever  participated  in  the  under 
wntfiiq  of  securities.  Fhorefore,  we  have  ri'* 

I ntofo.-t  oih<=r  lhan  Ihe  -welfa re  of  ou' r  ■-! lopts 


Montreal  TRUST^GoMi^A^^^I 

511  PL'ACf:  P'-ARMES. 

'  SIR  HERBERT  S.  HOLT'  .  .  ’  MOM.  A  J.  08OWH  K.C.  ....X  .-T, 

PreweienI 


IM.  A  J.  08OWH  K.C 
Vtc-P.wndwt  v’,  , 


thoroughly  into  Ihe  p.-ilent  siliialion  |  "ihe  company  can  procecfi  in  fuiure  .  It  15  now  in  abeyance  pending  ad- 
and  eontrari.s  made  by  the  laic  hoard  ;  without  oui.sidc  interference."  'The,  justment  with  the  Palent  club  "f 
of  directors.  .A  progress  report  will  $;>0  million  suit  entered  by  .1.  R  Ra-  |  company  claims, 
be  made  at  a  mcoling  called  for  Dec.!  veil  of  'Toronto  against  Hie  Patent  1  -  - - - 


and  loss  account  for  the  past  iwo| 
.'c.irs  compares  a.s  follows: 

— V,«r  Endfri  October  31  — 

I -MS  nil 

t  % 

'rrefilii  ....  v3, 181. lot  t3.005.2tli 
Deduct  I 

Dividends .  2,880.000  2.380.000 

R*nk  prem  .  ,  .  ,  200.000  . 

P«l»n&e .  101.501  125.212 

Pi€<  surplus  .  .  .  1.035,033  1.800,820 


fot  the  past  two  I  600,000,000  Super. 

'  fidal  Feet 

October  31—  .  ,  .  , 

'T  V’  SO  PER  CENT*.  OVEK  ’35 

r3, 181. lot  £3.005. 2!2  I  _ _  ' 

2,880.000  2.880  000  Marilima  Bureau  The  Financial  Timet 

ioo.ooo  .  Saint  John. — While  no  official  fig- 

101.501  212  urcs  arc  forthcoming  it  is  estimated 

1.035,033  1. 800320  that  the  lumber  cut  in  New  Bruns- 


175.35* 

37  1.723 

352.038 

187,579 

1*4.368 

1*2.708 

!r  108,894 

95.094 

84.485 

23  1.425 

220.404 

206.516 

1.250. 3  19 

1.289,453 

1,384.335 

3,600 

3.600 

6.500 

3  32.2*5 

333.339 

338,375 

217,713 

224,964 

229.549 

124 

186 

■  #«*>A.74I 

727.42* 

809.725 

425.334 

425,334 

425.534 

3  19,757 

3  21.010 

320,569 

d  147,850 

HI8.0M 

*3.822 

573  8bb 

4  1  l.2bl 

359,402 

1  Ron^i  ml. 
i  neprre. 
Mmority  InL 

N-tT^rn. 
Pt«f.  ehvid. 
Com.  divtd 

Surpl.  f.  vr 
Prev.  5urpl. 


r.  rind'L.  B«l,  3i6.0U  42J.2Z4 

The  balanc©  sheer  shows  loial 


384,3*7  *-oi.  snarriioKini  s  ni  iipw  Tr> 

A  Ths  t<^n  months  workday  «v^Tac:»»  ...uu  ii.,! 

33»  375  we.  4.6)7.000  k.w.h.  this  ,voa.  andi""®'  ""f’  1'’®  fa'®"'  ' 

Jtoioio  4,138,000  last  yeer.  hope  that  the  rrxsnll  will 


sharcliolders  of  ,i  new  revised  eon-  lime  of  the  alleged  act.':.  Wallei 
Iran  with  the  Patent  l  liib,  'They  Tant  of  Detroit,  who  is  eligible  im 
hope  that  Ihe  rrxsnli  will  he  that  der  this  ruling,  has  refiled  the  .«:nil 


.  Y""  SILVER  PEPOSfT  REPORT 

ii  by  a 

ed  that  !  Licensed  silver  depositories  re- 
Ir.  lia-  {•'’ri  to  tlie  ('anadian  Commodit* 
at  the  Ilxehaiigo  receipts  of  90.437  ounces 
Waller  and  deliveries  of  10.285  ounces, 
lie  tin-  leaving  a  h.alanre  in  licensed  x-aults 
1C  .«:nii.  of  1.793.393  ounces  of  fine  silver 


. 77iTo32  probably  be  assets  down  $117,000  to  $25,367,035  ; 

.  lo  test  .  .  !  i;oop;ooo  ....  ff*®  second  highest  on  record  and  plant  investment  is  down  $271,000  al  | 

a  I  u  I  eoo.ooo.ooo  $21,404,591.  cash  up  at  $393,814  from 

ind  L.  bai  .  .  .  1.036,534  1.03  5.032  superficial  fcct.  The  .highest  to  dale  $191,744  and  subsidiary  invcBtmenls 
otal  assets  show  an  increase  of'  was  some  sixteen  years  ago  when  up  slightly  at  $392,814.  Among  the 
about  $13,600,000  at  $805,081,998  and  the  total  was  700,000,000  feet.  liabilities  .  funded  debt  is  reduced' 
deposits  have  increased  to  $691,312.- 


he  total  was  <00,000.000  feet.  liabilities  .  funded  debt,  is  reduced 

The  cut  will  be  at  least  .50  per  cent  $12t000  to  $6,563,590.  and  doprecla- 


'‘’®  reasons  as-  tion  reserve  amounts  lo  *1,893.811 

x-.oOO.OOO  at  $79,21„,079;  notes  and  signed  being  the  greatly  increased  in  bis  report  to  shareholders, 
“P  *-?•■  demand  'in  Great  Britain.  This  sea-  President  .las  B.  Woodyatt  says 
from  $21,614,596;  deposits  .sod  there  has  been  a  betterment  in  "Several  new  industries  have  been 
w  ith  other^hanks  down  at  $30,264,803  price  on  the  British  market  amount-  located  and  a  number  of  others  have 

P®®  thousand  feet  increased  their  floor  space  or  have  I 
at  .$14„..8L098  from  $o6L769.84S;  which  allows  Tor  a  good  profit  to  built  additions  to  existing  plants  ' 
Ic  .uoLT  C:anada  almost  doubled  the  operators  and  also  permits  of  The  number  of  customers  has  been, 

fr.  F^jbj.jby,  call  loans  outside  Can-  better  wages  to  the  men  in  the  woods  increased  from  26  487  fo  27  214  1 

ada  up  $6,600,000  at  $25,400,167.  and  than  the  average  payroll  regulations  <'The  customarv ’policy  of  Increas- 

i  of  the  New  Brunswick  Uorest  Opera-  inj.  th^  capacities  of  distribution 

^'r. Tv  J  u  ,  ,u  .  1.  J  I  Commission  also  assures  an  pnes  in  readiness  to  meet  increased 

t  IS  stated  in  the  report  that  bond  increase  in  the  provincial  sinmpagc  demands  has  been  carried  out.  A 

holdings  consi.sMaigely  of  gill  cdgC|,cvonue  Crews  arc  already  going  power  line  has  been,  built  to 

'^ccurit^s  which  mature  ai  early  ^  , he  prevailing  improve  service,  to  the  village  of 

Ha  es.  Bai, ance  sheet  ftgnics  for  the  i  ^-mter  conditions.  '*  HunlingTilie  and  surrounding  dis- 

two  > cats  compare  as  follows.  -The ‘demand  for  hardwood  is  ex-  (ri'et.  The  line  from  St.  Simon  to 

peeled  to  be  grcatci  with  a  better  si.  Hugues  has  been  doubled  in 

IMS  I’s.s  I  market  in  Great-  Britain  for  veneers  j  eapacitv.  Distribution  facilities  have 

sat  sr  0,-3  sss  ^®®®*’- ’’®®"  inffcased  in  the  Drummond- 

‘-rtes in  ■-irr  ip'.o.soiijs  |  maple  will  be  rut  in  larger  quanti-  ville.  St.  Bruno.  .North  Hatley  and 

b  Ue  pa.vabip  -  Ici'k??  Unofficial  estimate  has  It  waterviHe  districta.  The  transmla- 

ol3.“M.rbr  i.'oJtIoos  ijMisiTl  'P®'  >^’®  Grown  Land  revenue  will  .^lon  voltage  of  the  Si.  Bruno  dls- 

'To charehoidcr,  “6,766,148  “6,666,093  1  be  some  fifty  per  ccot  more  this  sea*  irict  supply  lines  has  been  raised 

•r-.,!.  cTV  n.,''ooo '.Tin  soo  than  last.  lo  13.000  volts.  The  substation  has 


Tlunlingx-ilie  and  surrounding  dis¬ 
trict.  The  line  from  St.  Simon  to 


I 


r-’ 


L‘eb!l‘fi6£*0  publlf* 
F’epCe’tG 

in  •‘irc 
B’lie  payable 
LftUrs  of  uredit 
Of-bcp  l»abs 
To  charcholdcra 


2'^  :f  49.^72  2P.«.S9.I2« 


wmi 


805.081,998  79J,772,873 
ASiSETS 


C«=b  ID  B.  el  C 
Net**.  cbequM  'other 
baoke 

Dep  other  hanke 
'“•ovt.  boDda,  etc 


‘9. <,4., 0.9  o„,. 11,000  (hroughout  Canada.  I  report  that  the  power  houses  and 

29.222.2.11  27.614.596  A  large  operator  ts  quoted  as  slat*  |  structures  of  your  company  with- 

4i2J8i.'o98  361.'769!848  outlook  for  the  New  I  ptopd  the  terrific  battering  and  came 

T.oao’.zbi  'i03i873  Brunswick  lumber  trade  is  the  best  |  through  without  major  damages 
ar.'lnn'jK?  “  yca IS  adding  that  the  situation  is  Considerable  repairs  were  necessary 


1 936 

S 

82,711,636 

27.614.596 

37.764,632 


that  the  (  rown  Land  revenue  wiin  ^lon  voltage  of  the  Si  Bruno  dls- 
be  some  fifty  per  cent  more  this  sea-  j  irict  supply  lines  has  been  raised 
son  than  last.  lo  13,000  volts.  The  substation  has 

The  lumbering  business  has  a^so  |  been  completely  rebuilt  at  St.  Hil-  ' 
benefited  under  the  (  anadiao-Unlled  aiie.  In  the  latter  pajt  of  Margb 
rnclprocit.v-  treaty  wiiythc  added  cU-  the  district  suffered  from  unprece-' 
couragement  of  improving  conditions  dented  floods,  it  is  gratifying  to  I 
throughout  Canada.  report  that  the  power  houses  and 

A  large  operator  ts  quoted  as  slat*  |  structures  of  your  company  with-| 


'’fOCl43 

1,030,297 

r*all  loans.  Tan 

S.lfiO.nSO 

tlo,.  ^IspwHorr 

25,400,1I>7 

T(ank  Accept’s 

361,024 

Other  leans  ^ 

JV4.14I.012 

Rank  premises 

14,000,000 

Real  estate,  etr 

1.607.373 

Letters  of  rrcdii 

7.168.970 

Other  asEcte 

1,792,045 

Tctels 

«0o, 081.008 

I.iab.  to  Fubhe 

V28,3!6.8on 

Quit’W  Asrelii 

x606, 472,58/ 

Kario  Quick  Aperts 

♦o 

I39!z63  3  truly 


health.v  one  and  that  he  felt  hovyever.  where  .vour  company’s  lines  , 
lai  New  Brunsw'ick  luiiiher  were  affected  by  ice  and  high  water  1 


'i!623!482  saiisfaciortly  marketed  In  get'vlce  interruptions  occurred 

7.066,4-26  England  until  around  .Inly.  these  sections  where  owing 


I.iab.  to  Public 


*  Includes  of  Call  leans  in  Canada. 

'  Includea  $l,43h,'i36  of  Call  leant  in  Canada 


Dom.  Coal  Production 

Highest  in  Last  15  Years 


England  until  around  .Inly.  these  sections  where  owing  to 

-  - -  the  inaccessibility  of  the  points  in 

!  p  a.r|Bf|nf/^p  /lltai  r*An  froublctroublo  due  to  high  water. 

I  EARNINGS  GAIN  FOR  x  r  “ 

I  An  All/M  7CIICODAr*ll  '"I’he  sale  of  electrical  merchan- 
vltUfTri*‘LbLLJIjllDnl/n  through  the  medium  of  your  25 

stores  has.  been  satisfactory;  gross 
r-  ' ’  V  k  i'  sales  amounted  to  $306,000  as  com- 

Net  For  Half  Year  Up  AlmtMt  pared  with  $316,000  for  the  previous 


Glace  Bay.  .N.S.  —  'I'he  largest 
November  c.oal  output  in  the  last 
15  years,  353.455  Ions,  has  been  re- 


-  I  $300,000  at  $  1 ,483, 1 1 6  year.  While  our  sales  show  a  small 

From  1935  decrease  over  those  of  the  previous 

_  year,  due  largely  lo  somewhat  lo.wer 

test  _  prices,  our  actual  sales  of  major 

i_„,  San  r- rancisco. —  Report  of  i  rown  *  ’  ^  _  j  _ 

'***  vniio.-ho  K  ii  -  ...Krirfiorioa  hoDje  appliaacss  show  a  good  id-, 

- 1  Feuerbach  Corp.  and  Its  subsidiarie.s  ^  low  rates  wh-eh 

(other  than  Crown  Williamelte  creasD  wttn  me  low  rates  wn.eu 

Paper  Co.  and  its  subsidiaries,  for  T'*  ,  s'!  a  h  at 

„„  J  six  months  ended  Oct.  31.  1936.  sub-  ed-  customers  find  it  distinct  y  ad  - 

”“yject  to  audit  and  year-end  adjust-  vantageous  to  make  a  more  exteiided 
l®'  menl8.  shows  net  profit  of  $1,483,116  ««*  electrical  appliances  which 
depreciation,  depletion,  inter-  time,  labor  and  mpne.v. 

CM  and  •  federal  income  taxes,  “During  the  year  an  yrangt^eni 
f®®  but  before  provision  for  surtax  on  was  m^e  with  the  city  of  Sher- 

i’®  undistributed  prof, Is.  comparing  with  *>rooke  for  the  removal  of  the  street 

.AW  '  AniilnivtAnt  frnm  ihA 


tonnage  fo4- 


They  Live  By  1|||||^ 

The  INDUSTRIES  of  CANADA 


ported  by  Dominion  Coal  Company!  Williamelte 

■  ifficial':  I  Go.  and  its  subsidiaries)  for 

'The  tonnage  is  about  27.000  tons  months  ended  Oct.  31.  19“®' 
lower  than  that  hoisted  in  October  N®®'  'o  ®ud,t  and  year-end  ad lusi- 
of  this  year  but  is  nearly  83,000  tons  of  *l.18-.116 

greater  than  the  output  of  last.  ®^’®'  depletion,  inter- 

.November.  No  3  colliery  at  Glace  |  ®“Y  Y"**  ’  f®**®?  '"®®"® 

Bay  led  with  ’  f—-  ,  i,«  I  Itut  before  provision  for  surtax  on 


.345.000;  1933,  291,000;  1932,  i93.00ii;  ^ 

1931,  165.000;  1930.  250,000,  ‘  !  Parlson  of  company  s  reports  for 

_ _  I  first  quarter  of  company's  fiscal  year 

D  ^  D  NI  »  E*  *  '  ’’ud  the  six  months  period  was 

IS-U.  newer  INet  earnings  !  $81,3,3345  after  above  deductions,  com- 

Gained  $13,075  in  October  with  net  profit  of  $669,780  in 

I  preceding  quarter  and  net  profii,  of 
.T  _  ,,  I  $690,544  in  October  quarter  of  pre- 

Brttish  Columbia  Power  '  o' P®u'a-  vious  vear 
tioD  reports  net  earnings  for  Octo- ,  «..h- 


indlcaied  net  profit,  based  on  a  cora-  h«u  against  reserves,  which  have 
parlson  of  company’s  reports  for  been  secumulaled  oyer  a  Penod  of 
first  quarter  of  company  s  fiscal  year  attached  consolidate 

-iw  alaLemenl.  The  bus  service  between 


British  Columbia  Power  Gorpora- 1  0®^°^®''  »’''®- 

-ion  reports  .1^  earnings  for  Octo-  ,  ^ 

’nhp'',-  ^'d'artes  in  the  production  of  news- 

$523,196  lor  Ctetober  of  l.aat  year,  an,  .  . 

Increase  of  $13,076.  Gross  for  the  P^udiicts. _ 


Sherbrooke  and  Drnmmondvtlle  is, 
being  maintained.  ^ 

New  Production  Peak 

In  May.  1936.  the  total  output  for 
the  month  reached  34,448,410  k.w.- ' 
hours— a  new  all-time  monthly  rec-  ; 
ord  for  the  company.  September, ; 


...  ^  products. 

Increase  of  $13.0'6.  Gross  for  the  ^ _ ®  _  1936.  was  also  a  rccotxl  for  the 

month  under  review  at  $1,201,892,  operating  expenses  at  *2.732,981.  month  of  September,  the  outpijt  be- 
showed  an  increase  of  $80,238,  while  showed  an  increase  of  $278,969  ing  18,663,610  k.w.h..  as  compared 


operating  expenses  at  $669,621  show-  Con 
ed  an  increase  of  $67,163,  when  com¬ 
pared  with  last  year. 

For  the  first  four  months  of  the  q,,  „ 

corporation's  fiscal  year  ended  with  Opet 
October,  net  earnings  totalled  $2.- 
076,990,  as  compared  with  $2,003,736  .rFo 
In  the  same  period  of  last  year,  an  i 
Increase  of  $73,264  Gross  for  the: 
four-month  period  at  $4,809,971.  op.r 
showed  an  injoreaee  of  $352,243  while  1 


increase  of  $278,969  ing  18,663,610  k.w.h..  as  compared' 
Comparatlvfe  figures  follow'.  with  13.999,460  in  1935.  12,359,140  in; 

— Ovtoltsr —  1934.  and  12,0,73,650  in  1933.  I 

14)5  iQtv  inr.  "The  cost  ,of  purchasod  power  fori 

i.ioJ.su  i.i24,h'4  80,238  the  fiscal  year  was  1 4.5%  morc  than  | 
*69.52,  b02.4i8  h7.i6}  the  previous  year.  I 

MWii  ~Tr779h  iTots  “Revenues  from  investment  of 
ithii  Ending  oVtebei  31 --  funds  being  held  for  construction  I 
191*  |9)»  !nr  purposes  are  higher  on  ae'eount  of  | 

4.809  911  4  4»7  728  iw'24»  increased  dividends  and  bond  inter- 1 
2!752,98I  ?;4Vi;9Q2  778.989  es,  received.  During  the  year,  sev-j 

':JV6T9o  nTiV*  ®’'®'  '"®'‘®  "*®.'’®  ‘‘>® 


1.204,892  I.l24,h>4 
*69.*2,  b02.4i8 


-Brn  .  4J4.27I  5’2.l9b  11.074 

—  Four  Months  Ending  Octebei  3t  — 
191*  I9H  (nr 

Sit 


F«r  Intlaiice,  take 
Our  Own  Industry 

'The  plants  of  the  automobile 
manufacturers  employ  about  14,000 
men  and  women  engaged  tn  the 
building  of  cari  and  trucks;  an 
impressive  figure,  but  merely  the 
start  of  a  chain  of  fobs. 

The  plants  of  the  Parts  Manulac- 
turers  employ  many  thousardv 
more,  and  those  engaged  in  (hr 
rubber,  textile,  paint,  glass,  them- 
teal  and  steel  industries  add  vet 
other  thousands  to  the  tncal,  de¬ 
pendent  in  part  or  in  whole,  on 
the  production  of  Canadian-huilt 
cars 

To  this  impressive  total  must  also 
he  added  the  emplovees  of  lirmv 
dealing  in  raw  materials,  fond, 
clothing  and  other  living  neres 
tides,  and  employees  of  the  rail¬ 
ways  who  live  by  traffic. 

All  these  people  are  vitally  inter 
ested  in  a  sound  and  well-supported 
r «n«diin  Automobile  Industry. 

Par  statistical  ami  furthar  info^ma- 
tien  about  this  ludustty,  writ*  lo 
,4utomotivo  Indus  frits,  1006  Lums- 
den  Building,  Toronto. 


]ohs  are  tdlal  to  Canadian  hornet 
and  families.  J^o  matter  uhat  the 
job  may  be:  in  a  factory,  office  or 
store,  in  a  mine  or  in  the  woods, 
on  the  farm  or  on  (he  lailway,  it 
is  affected,  directly  or  indirectly, 
hy  the  industries  of  Canada 
T/jriting  industries  mean  more 
and  better  jobs  alt  around,  ham¬ 
pered  industries  mean  fewer  and 
poorer  jobs. 

Industry  provides  a  home  market 
for  our  natural  resources;  for  the 
produce  of  the  farm,  the  output 
of  the  mine,  the  cut  of  the  forest 
and  the  catch  of  the  fishing  fleet. 
Each  industrial  unit  buys  the 


AUTOMOT 


maaufactured  product  of  many 
other  units.  All  buy  ra'w  materials 
from  every  domestit  source.  Th® 
employees  of  each  of  these  unii* 
constitute  groups  of  coasiiiiiej* 
whose  mass  puichases  of  food, 
t  lothiug,  housing  and  amusemcaf. 
spread  prosperity  over  industry 
and  the  country  as  a  whole. 

The  interests  of  industry'  and  of 
the  individual,  be  he  business 
man,  mechanic,  laborer,  clerk, 
farmer,  fisherman,  miner,  rail¬ 
roader  or  lumberman,  arc  iden¬ 
tical.  What  hurts  one  hurts 'the 
other.  What  helps  one  helps  (he 
other. 


DVSTRIES 


WAGES  INCREASES  ! 
BY  THE  DOMINION  I 
TEXULEjCOMPANYi 

T«  Brififf  Scales  Up  to  Level  j 
Prevailiac  Before  April, 

1933 

THE  TEXTILE  dollar  , 


For  Public  Understanding 

Automotive  Industry  LauncliM  Campaign  of  Education 
as  to  Broad  Benefits  of  the  Industry 
to  the  Community 

Toronto. —  The  Canadian  automo-  b«  UOrs  bsaeflolal  if  such  adult  adu- 
livo  industry  has  launched  a  new  cation  had  to  do  with  changing  and 
...wii.  moving  subjects  such  as  the  inside 

public  relatloM  policy  with  the  gtone*  of  industry  which  have  a  di- 
avowed  intention  of  “taking  the  pub-  far-reaching  influence  on 

He  into  its  confidence’’  and  urges  daily  life.” 


iBENNEHAaFOR 
MARKETING  WILL 
CONUNDE  IN  B.CJ 

Steps  Taken  to  Prevent  Invalids*  j 
tion  of  Maekinery  by 

Ottawa  j 

NEW  PRO^NCIAL  LAW 


»  I  •  t  Wknt  Hannoia  to  I  other  Canadian  industries  to  follow  Mr.  Stewart  illustrated  from  his  |  Vancauvar  Suraao  Tlia  Finaneia)  Timaa 
kMM^Be*  along  the  same  plan.  Such  a  policy  ras«rch  the  case  of  the  mining  in-  Vancouver.-Altbough  the  Caim- 1 
tiM  CMnpany  a _incOfne  kuk  Seatry  as  one  where  the  relation-  dian  government  is  proceeding  with! 

is  obviously  aimed  at  secunno  pub-  public  was  much  clos-  •  sew  marketing  act  for  agricultural 

He  support  as  defence  against  gov-  average.  The  romantic  as-  products,  the  British  Columbia  legis- 

ernment  intervention  and  to  the  ex-  pacts  of  this  branch  of  business  had  lation  has  already  protected  itaelf 
tent  It  succeeds  Investors  in  tho  In-  given  the  movement  Its  original  in-  against  possible  invalidation  of  the 
dnetry  will  be  benefltted.  The  In-  centive  but  this  bad  been  followed  machinery  eet  up  under  the  Bennott 


twie»n  WafM»  CharpMi  Ma*  obvlonely  aimed  at  secunno  pub-  public  was  much  clos-  a  new  marketii 

teriab.  Dividands.  Etc.  I  support  as  defence  against  gov-  ipan  average.  The  romantic  as-  products,  the  B 

I  ernment  intervention  and  to  the  ex-  pacts  of  this  branch  of  business  had  lation  has  air 
In  ksenini:  with  its  noHcv  of  re-  *•“*  succeeds  investors  in  tho  In-  given  the  movement  Its  original  in-  against  poaslbl 

in  keeping  with  ue  ^itcy  oi  e  ^  benefltted.  The  in-  centive  but  this  bed  been  followed  mVehinenr  eet 

storing  wages  in  pace  with  the  le-  ya,tor,  however,  may  note  that  it  is  py  a  policy  of  revealing  details  of  admlnlst^tioL 

covery  tho  Dominion  Textile  Coca-  “not  so  much  a  question  of  stating  procesaes,  developments  and  results.  rrhi.  nmvin'i 


pany.  Limited  anpouneee  advances  what  industry  is  doing  or  how  much  jn  the  automotive  industries,  the  *  j? 

ranclne  uo  to  7  nc  and  Involving  ’*  but  rather  a  case  of  ex-  constant  news  interest  in  models  *„ 

i!  I  J.  bow  U  U  doing  it.  why  it  Is  ^h,ch  was  the  natural  reflection  of  J® 


This  province  is  offioially  com- 
itted  to  market  control  in  respect 
agricultural  produce,  and  although  I 


im’ej  prevailing  lo  April  jv,  isjo.  Canadian  Automobile  Chamber  of  *  nwvwa  mvyvmvmt,  Buggesuon  inai  me  iviug  suveroiuaiit 

reads  the  company  s  statement.  "At  commerce,  has  announced  the  new  in  his*  report,  Mr.  Stewart  noted  “**bt  abandon  it., 
i^hat  date  a  general  10  per  cent  re-  for  ^he  Industry  and  empba-  that  the  growing  belief  in  the  impor-  the  federal  marketing  setup  was  | 

ductioD  was  made,  and  was  the  first  ^hat  it  was  not  primarily  from  tance  of  keeping  the  public  informed  found  unconstitutional  British  Col- 

change  in  the  company  s  senerai  viewpoint  of  the  industry  itself  was  not  confined  to  Canada  but  was  umbia’s  whole  organisation  for  con-  ■ 

wage  levels  since  an  upward  re-  jja  ^ygag  radical  departures  in  a  general  one.  But  In  this  country,  trolling  the  price  and  sale  of  tbej 
vtslon  of  approximately  U  /a  business  policy  but  that  "ihe  reason  it  did  have  certain  special  aspects.  Okanagan  and  other  districts’  fruit,  : 
cent  which  took  place  in  13.,.  on  njcessity  at  the  present  With  a  relatively  small  population  Fmser  Valley  daiir  produce  and 

April  i,  1934.  a  portion  or  the  pre-  partly  a  matter  of  vital  na-  by  world  standards,  the  Dominion’s  other  agricultural  output  would  have  j 

views  years  i  auction  wm  restored,  (j(,nal  concern  and  partly  for  the  industrial  output  was  by  comparison,  been  thrown  badly  out  of  gear.  If  j 
and  the  present  change  helps  to  benefit  of  that  mythical  personage,  enormous.  The  fact  that  as  a  lead-  ®®t  scrapped  altogether. 


HOME  IMPROVEMENT 
LOANS 

The  Bank  of  Toronto  will  make  loans  up  to 
$2,000  to  responsible  persons  who  are  property 
owners,  for  home  improvements. 

Full  information  regarding  advances  under' the 
new  provisions  of  the  Dominion  Housing  Act 
will  be  gladly  supplied. 

Recognizing  the  importance  of  the  measures 
recently  introduced  by  the  Government,  The 
'  Bank  of  Toronto  willingly  offers  its  co-operation. 

"BANK"1DR0Hr0 

Incorporated  1655 


piste  the  resloratioB  to  the  former  |  man  on  the  street,  who  is  en-  ing  trading  nation,  Canada  did  buii- 

“‘n’,  adS,  that  a,  th.' 

.0.1  «t  llvtn,  l.d..  I.  ..I"  aboutl  PdlfeJ  1, 

:o  per  cent  lower  than  five  years  At  a  meeting  following  tho  ses-  m.itar  hntii  it«  in- 


Ing  trading  nation,  Canada  did  buii-  Fearing  such  a  prospect,  Hon.  K. : 
ness  all  over  the  world  and  that  thii  C.  McDonald,  provincial  minister  of  I 
business  meant,  in  effect,  money  In  agriculture,  brought  down  a  new  bill  i 
the  pockets  of  every  Canadian  citi-  at  the  last  session  of  the  house  j 


zen.  gave  the  matter  both  its  in-  strengthening  the  marketing  boards 


ago.  the  rjMl  wages  of  the  workers  slons  of  the  Automotive  Transport  importance  here  and  Hs  dis-  as  at  present  constituted  and  In¬ 
in  the  mills  are  now  subatantlally  Association.  Mr.  Stewart  explained  ^jifferent  complexion  in  this  creasing  their  authority  over  ex- 

greater  in  terms  of  purchasing  pow-  what  he  meant  by  industry  taking  norts 


than  even  in  1939. 


the  public  into  its  confidence. 


‘The  wage  increases  will  mean  an  was  not,  he  said,  as  simple 


!  country. 

"We  have  just,  during  recent 
years  of  economic  disturbance  had  a 


Wast  Stand  Test 

Whether  the  provincial  law  will 


Buaineas  in  the  West  j 

Weekly  *4  Ike  CseeUea  ! 

Credit  Mc>*s  Treat  ABseelatlea 


Saskatoon.  —  Wholesale  groceries  Boots  and  shoes  report  a  slight  im-  \ 
continue  to  show  improvement  over  provement  In  sales,  as  does  also  the  t 
the  same  period  of  1935.  Current  wholesale  dry  goods  line.  Weather  J 
collections  fair.  Hardward  sales  conditions  have  been  very  good  so  > 


j  collections  fair.  Hardward  sales  conditions  have  been  very  good  so  > 
I  show  a  decrease  as  compared  with  far  for  this  time  of  year  and  have  I 
I  last  year  but  current  collections  are  reduced  the  sales  somewhat  in  these 


s^dditlon  of  auDroxImatelv  1-50000  mirht  sound  but  a  nroredure  which  ■  Wlieuier  tue  provincial  law  win  ..uncu..  .  cuuicu  luc  saico  Bumewnm  lu  luirie  ; 

■n  the  nai^Mvel^es  of  Wn  workers  had  not  been  carried  out  in  the  past  clear-cut,  if  d  stressing,  de-jatand  up  under  court  test  remains  Winalpeg.  —  Manufacturers  con-  reported  good.  Dry  goods  sales  com-  two  lines,  but  prospects  are  fairly  I 

over  the  next  vear  ”  save  the  stole-  in  anything  but  the  moat  modHied  “®®*<*'ation  of  how  closely-pattern-  It  ,,  jntimated  that  tinue  active.  Wholesale  grocery  and  pare  favorably  with  this  period  of  bright.  Collections  remain  fair  to 

nient.%  we  can  operate  our  Slls  form.  ^  It  was  nofa  Jicstion^f  is-  before  any  effort  is  made  at  enforce-  meat  sales  fairly  good.  Sales  of  last  year.  Sales  in  booto  and  shoes  good  Wholesale  hardware  and  buiW- 


uvei  the  next  year,”  says  the  state-  in  anything  but  the  most  modified 
nient,  "if  we  can  operate  our  mills  form.  It  was  not  a  question  of  is- 
a  t.  close  to  capacity  and  thereby  pro-  suing  unexplained  sheaves  of  stotis- 
\  :de  full-time  employment.”  tics.  It  was  something  which  ex¬ 


national  life  has  become.  The  lay¬ 
man  now  understands  the  way  In 


Wages  in  the  textile  industry  en-  ospt  indirectly, 


V:  »Wch  if  pertaps  two  or  three 
diiectly,  was  likely  to  be  j-  lti.r,nren  Innjsnnsd  rh«  iinrav- 


ment  it  will  be  submitted  to  the  |  boots  and  shoes  fairly  good.  Dry  are  down  as  compared  with  last  ing  trades  report  business  .steady, 
court  for  a  ruling.  I  goods  satisfactory.  Hardware  and  year.  Retail  trade  fairly  good.  Cur-  Gasoline,  oils  and  auto  accessories 

During  tbe  recent  session  of  the  furniture  bouses  report,  an  increase  rent  collections  fairly  good  but  old  reported  fairly  good,  with  collections 


red  into  the  testimony  submitted  I  completely  divorced  from  sales.  This  I  legislature  a  good  deal  of  time  was  to  sales  over  this  period  last  year.  |  accounts  slow, 

the  closing  session  of  the  Royal  was  a  problem  of  interpreting  Can- i  ? _ _ _ devoted  to  farm  marketing,  and  es-  Paint  and  varniah  sales  fairly  good. 


for  the  most  part  good. 


luuiiiiiDi,  savo  eviueucB  lo  wiiai  in  ine  puT.,  innusiry  nas  ■urier-  1...  fha  — ^  d-- - -  | - -  - - 

happens  to  the  consumer’s  dollar  «d  because  the  public  was  not  in  its  infiimncA  adversely  the  there  wss  too  much  I  over  last  yes r. 


Calgery.  —  Wholesale  groceries  - - — — * - 

ovlng  In  fair  volume.  Retail  sales  Tea  Export  Quota  For  ’37 
Printing  and  sta-  in  clothing  lines  disappointing.  Hard-  »*je  J  ’qc 

V  an  improvement  ware  just  fair.  Little  or  no  change  ,  ^  Oame  as  OO  snO  OO 

Men's  and  ladies'  in  business  generally,  with  sales  vol- !  India.  Ceylon  and  ihe  Netherlands  j 


when  eTpeoded  with  the  Dominion  confidence/’  the  speaker  declared.  rehts  mev  Hava  yau  between  the  price  paid  t( 

■|  extile  Company.  Dividing  the  last  ‘There  was  sven  the  feeling  in  some  tn  he  sanarated  from  It  f**®®  f**®  board,  but  the  gov 

_ _ i-i-  —.,1  if  _ _ _ _  •..■....-•.I  — _ themselves  to  be  separated  from  u  -tond  snlidlv  behind  thi 


power  to  influence  *dvertely  the  between  the  price  paid  to  wear  fairly  good.  Retail  trade  con-  ume  slightly  behind  same  period  last  Indies 


ten  years  info  two  equal  periods,  it 
was  shown  that  36c  went  to  pay 
wages  in  the  first  period,  and  37^c 
10  tbe  second  period.  Materials  re¬ 
presented  49c  and  43VaC  in  the  re- 


quarters  that  industrial  activity  was  Tnii.t  likawise  annre-  s‘®o®  solidly 

io  a  degres  mystsrious  and  carried  *  I??**///;  the  /sve ,  se  eSv 

on  behind  closed  doors.  It  is  not  go-  ‘J**  sfetrart  said  in  coS  *®  ®' 

_ _ _  _ *1.:.  Stewart  said,  in  tonciu-  -nntml  over  I 


ernment  stood  solidly  behind  tbe  Collections  fairly  good. 


tinues  to  show  a  slight  Improvement,  year.  Practically  nothing  being  paid 


legislation  gives  i  Regius, — Wholesale  groceries  con- 


ne  slightly  behind  same  period  last  Indies  w’ill  have  664,13u,208 

sar.  Practically  nothing  being  paid  ’>»•  ®f  tea  available  for  export  in 
on  old  past  due  accounts.  1937.  according  to  cables  from  the 

,  ,  regulatory  International  Tea  I'om- 

Edmonton.  -  Wholesale  groceries  Under  the  International  l  ea 


ing  too  far  to  say  that  this  attitude 
od  mind  was  encouraged  in  an  ear- 


.  J  TV  J  J  1.  1.  . — .  .  .  I  ,  miiiee.  unaer  rne  inTeruanona 

matotatolng  ttouing  good-  Dry  goods  good  but  maintaining  a  steady  volume.  Dry  Agreement  exports  from  the 


.-pective  periods.  Tbe  amount  re- !  tier  era.  But  the  time  for  that  brand 
maining  after  all  expenses  for  the  i  of  secrecy  is  gone.  It  is  definitely  i 
benefit  of  common  shareholders  W'as  j  injurious.  All  it  can  achieve  is  to  | 
in  the  first  five  years  and  4  l-3c  breed  misunderstondtog  and  place 


in  (be  second  period. 

Basis  ot'  Real  Eanikga 


an  industry  in  the  same  relative  po- 
aflion  as  the  man  who  complains  of 


Real  earnings  of  tbe  comjlany  lack  ot  appreclatiea  on  the  part  of 
since  1906  bad  been,  at  tbe  vary  his  bast  friend  and  most  severe  cri- 


MAKING  EFFORT 
FORCOMPLEnON 

reorganizahon! 


rifective  control  over  tbe  sale  and  relief  business  slackening  up.  Hard-  goods  and  boots  and  shoes  fair  to  (^""prZucing  countr  ^^16 
distribution  of  produce  to  stabilize  good.  Retail  trade  good,  the  good.  Business  generally  has  fallen  gt^and  rstLda^d  exnori  was 

markets  and  eliminate  outlaw  sell-  unusually  fair  weather  being  very  off  somewhat  during  the  past  week  ,,o  in 

ing  by  growers  who  have  defied  the  favorable  for  trade.  Wholesale  cur-  or  two  owing  to  the  very  mild  wea-  vmV  »n  pxnm  t  mmi-.  i,  rf,.- 


two  shares  of  common  stock.  Pres¬ 
ent  holders  of  debentures  will  Moose  Jnw.— Wholesale  boots  and  «n  per  cent  over  lasi  jeara  nBures.  u,e  quota  has  been  set  at  82^  pei 

receive  for  each  iJl.OOO  of  debentures  shoes  ftlrly  good.  MTiolessle  bard-  Collections  fair.  cent,  of  the  standard.  The  total 

held;  $1,260  of  new  6%  debentures  ware  good.  Retail  hardware  fairly  Taneonver.  —  Wholesale  trade  for  standard  export  for  the  three  coun- 

on  which  interest  will  be  on  an  in-  good.  Dry  goods  good.  Wholesale  the  most  part  remains  unchanged  tries  is  805,011,162  lbs.,  of  which  82'/^ 


i*vor.i«»  lo  ,.u.-  or  iwo  owing  lo  me  very  niiia  wea-  year  an  export  quota  is  de¬ 
cent  collections  good  but  old  ac-  ther.  Practically  all  lines,  however,  upon  bv  the  Committee.  For 

counts  very  slow.  report  an  Increase  of  approximately  *4,^  commencing  April  1.  1937, 

Moose  Jnw. — Wholesale  boots  and  t®b  PCf  cent  over  last  jear  s  figures.  u,a  quota  has  been  set  at  8214  net 


most.  9.12  per  tent  per  year  on  tic.”  |  oome  basis  up 

the  average  and  If  the  calculation  Mr.  Stewart  then  went  on  to  em-  '  ^20  in  cash  ai 

were  made  on  the  valuation  of  assets  phasize  that  it  was  not  primarily  Lake  St.  Jphn  Power  Sc  Paper  I  common  stock, 
made  by  appraisal  to  1920,  with  ad-  from  the  viewpoint  of  industry  itself  c _ iti _  htkv  ^  Raadv  1  — — 


receive  for  each  .$1,000  of  debentures  shoe®  f«lriy  good.  Wholesale  bard-  Collections  fair. 


come  basis  up  to  December  31.  1941;  groceries  showing  improvement.  Re-  over  last  week.  Grocery  and  oonfec-  per  cent,  may  be  exported  next 
$20  in  cash  and  five  shares  of  new  tail  groceries  good.  Collections  fair-  tionery  lines  report  sales  remaining  year.  The  1937  quota  remains  the 


made  by  appraisal  to  1920,  with  ad-  from  the  viewpoint  of  industry  itself 
ditions  since,  the  average  rate  of  re-  that  be  urfed  these  radical  depar- 
turn  in  the  last  16  years  had  been  tures  in  business  policy. 


ly  good. 


steady  and  collections  fairly  good. '  same  as  in  1936  and  1935. 


Early  in  January 


only  6.08  per  cent.  “The  reason  for  their  aecessity  *i  ,  “““r — 

Tbe  basis  of  the  calculations  was  the  present  time  is  partly  a  matter  aur«*u  Tk.  fimikUI  T.m..  ; 

Ihe  contentiodt  that  the  original  com-  of  vital  national  concern  and  partly  Toronto.  —  Every  effort  is  beings 
mon  stock  of  $100  par  value,  wbloh  for  the  benefit  of  that  mysterious  ^  *52*^*I?  rser^nlsatlOB  of 

was  acquired  by  the  1905  syadicate  mythical  peraonage.  the  man  en  the  J®®®  "*!?!*'’  !?'  i 

for  $10  per  share  along  with  prefer-  street,  who  is  entitled  to  know,"  Mr.  sseuntleo  will  bs  avail- 

l  ed  stock  at  $100  per  share,  had  Stewart  said.  "The  automotive  In-  *®'®  *"•  J*?®*.  ® 

assets  behind  it  of  nearly  $2,600,-  dustriea,  for  Instanee,  through  pay-  ®®o*“®‘«®r».  dobonturebold- 

000,  not  merely  the  $600,000  figure  rolls,  purchases,  taxes  and  ezpdrt  *”•-  hfrijiren  ana  common  share- 
which  had  been  used  by  the  account-  trade,  exercise  an  influence  even  on  .®‘5®*’" ,  ®J®  *2*  pven  unanlm^a  j 
ant  employed  by  the  Commission,  tho  life  of  the  man  who  does  not  JI'”!™!!:  iJ  ««  «! 

and  on  previous  occasions  to  the  own  a  ear  and  has  no  direct  link  S?«i.  V.’l 

course  of  the  inquiry  since  last  with  them.  In  only  one  way  can  I 


rOBUC  HMimi  Ha.  I  or,  A  fERIBS 


March.  such  a  man  learn  what  this  influ-  J®®  $25 

Mr.  Glassco  said  that  while  the  ence  is  and  that  way  Is  by  the  au-  ® 

syndicate  which  created  the  merger  tomotlve  industries  interpreting  It  f®®"^®*®  ®^^ 

.r  .505  had  wl.  »al,  KM..00  tor  Mm  ..d  1.  ..  Mm.  SSS;,!  l.«  tt..  JSS 

for  their  common  stock,  they  had  Certainly  in  auch  an  interpretation,  »anv  can  earn  new  bond  and  dehan- 

acquired  for  that  sum  shares  of  four  the  Canadian  newspaper  is  a  key  jntaraat  charges  with  some- 

companies  which  owned  land,  build-  factor.  ,,  ao. 


inga,  plant  and  machinery  valued  at 


•  ,  V.,  ..  t®  wre  If  the  plant  operates 

If  the  genera  public  haa  an  in-  .t  90%  of  capacity  at  present  prices. 


0,892,706.  Deducting  from  this  telHgent  insight  into  current  condi-  improved  price  for  newsprint  in  19S7 
.hum  prior  liabilities  in  the  form  of  tions, — which  can  only  be  aeoured  if  gg(||  enable  tbe  company  to  add  to 
bonds,  and  a  deficit  of  working  cap-  industry  takes  the  general  public  in-  •arnlus.  Offioiallv  rated  at  iS48S 
ital  of  $108,414,  the  net  assets  of  to  its  confldsnce,—“thsn  both  nation-  tons  in  ISO'S  ths  plant  actually  pro- 
■  he  constituent  companies  amounted  ally  and  individually,  Canadians  will  au^aa  67,735  tone  of  newsprint  in 
IO  $6,770,633.  The  new  company  had  be  to  the  best  position  to  win  all  the  the  first  ten  months  of  1936  to  glvs 
issued  bonds,  preferred  shares  and  advantages  that  are  accruing  now  ngt  income  of  $$01,997  after  deple- 
cash  to  the  amount  of  $4,675,910.  that  the  tide  of  business  is  rising  tion  and  bank  intsrsat  but  before 
This  left  the  equity  of  the  new  com-  rapidly.  depreciation  and  bond  interest.  At 


mon  shares,  with  $500,000  cash  paid 
in.  at  $2,594,722. 

Fixes  Total  Earnings 
In  the  30  years  since  ihe  incep¬ 
tion  of  the  Dominion  Textile  Com- 


rapidly.  depreciation  and  bond  interest.  At  i 

"A  viUl  consideration  which  our  this  rate  the  company  will  produce 
current  studies  have  revealed  is  tbe  81,282  tons  of  newsprint  in  1»36  and  1 
present  public  attitude,”  Mr.  Stewart  show  net  income  of  $721,397.  Pres- 
stated.  "Not  only  is  it  advisable  ent  contracts  will  keep  the  com- 1 
to  let  the  general  public  in  on  Indus-  pany  busy  until  the  end  of  1938.  * 


'  to  let  the  general  public  in  on  Indus-  pany  busy  until  the  end  of  1938.  * 

Danv"Mr“GirssM“8aW  elrnin-s^hrd  i  activities  as  a  matter  of  policy  Under  the  plan  of  reorganization 
inimn’firi  s?oss9iia  Ho  ml  I  there  is  a  very  definite  desire  that  has  been  approved  by  security- 1 

.hi.  ’  th'o  mohoH„io  I  o  0,1*^  information  and  a  keen  in-  holders  the  company  will  "have  out- 

after  adding  in  reserves  created ,  ^  j  5^.^, 

irom  year  to  year,  and  subtracting  |  ^  Us  advance  '  VuiC 

hf  or  surplus  ,  ^e  measured.  We  hear  a  good  *1.  3.527.50# 

'vhen  these  had  occuricd.  1  he  com-  adult  education.  II  is  non.cum.  preferred 

pany  had  added  to  resen-cs  in  12l_„_  .y,.,  jioek  $100  per  vetue. . .  I.OOO.OOS 

years  and  had  made  deductions  in  I  P®!!' . 
...  yp„_~  '  authorities  are  in  error  if  they  be-  vetue . . .  100,000  eke. 

Starting  with  1906.  Mr.  Glas.^o ;  Preasnt  holders  of  6%%  first 

said  that  the  comoanv  a  invested  formal,  stereotyped  and  stand-  mortgago  bonds  will  receive  for  each 

canital  was  $4  ^hi^fiMre  eubjects  of  study  curricula.  $1,000  bomd  held;  $1,200  of  newl 

was  arr^ed  at  by  adding  the  nre!  ^  worthwhile  6%%  first  mortgage  bonds,  $35  la 

lerred  shares,  the  common  stock  ^®  «®t*Wlsh  whether  It  might  not  f  cash,  accrued  interest  of  $27-60  and  | 
equity  and  the  surplus  as  shown  at  j  p— —————————————————————  | 

company  earned  $279,663,  "Xi  IM I  Co-  Ordination  of  Public  Services 

cent.  Frem  Th*  CanaaliaP  Chartarad  Aeeauittant 

In  each  of  the  subsequent  years,  "  j 

.Mr.  Glassco  added  the  addition  to  'fbe  public  acknowledgmwt  of  the  labor  laws,  to  wages  and  hours, and  j 
surplus  as  an  addition  to  invested  -Premier  of  Ontario  a  few  days  ago  these  should  be  enforced  by  tbe  fed- 
capital  and  calculated  tbe  percent-  that  Canada  is  over-governed,  with  eral  department.”  And  he  Included 
age  of  return  on  that.  Except  for  his  suggestion  that  federal  and  pro-  also  the  department  of  health.  Since 
1927,  when  a  loss  of  2  per  cent  le  vincial  beelth  services,  labor  admin-  the  people  to  all  parts  ot  Canada 
shown,  tbe  lowest  rate  of  return  in  istratlon  and  agricultural  inhpection  should  be  provided  with  tbe  same, 
the  period  was  1936,  at  approximate-  services  be  amalgamated,  is  a  truly  benefits  which  a  public  health  de- , 
ly  31/i  per  cent.  Tbe  highest  wss  In  promising  sign  that  s  considerable  psrtment  can  furnish,  nil  serrices  to  I 
1937,  at  about  815  per  cent.  amount  of  this  duplication  of  gov-  this  end,  he  said,  could  most  effect- 1 

Organized  in  February,  tbe  com-  ernment  administration  is  to  be  ively  be  supervised  by  the  federal  i 


holders  the  company  will  ’have  out-  j 


pany  had  added  to  reseiTCs  in  12 
years  and  bad  made  deductions  in 
eight  years. 


1 00,000  ak*. 

6Ve%  first 


Co-Ordination  of  Public  Services 

Fram  Tha  Canadian  Chartarad  Aeeauntant 


1937,  at  about  815  per  cent. 
Organized  in  February,  tbe  com 


mission  has  been  occupied  almost  eliminated.  Government  services  can  government.  j 

continually,  with  the  exception  of  only  be  met  through  taxation,  and  as  These  proposals  of  tho  Premier  of 
several  weeks .  during  tho  summer,  taxes  are  n  direet  burden  on  busi-  Ontario  are  to  generally  acceptable 
in  probing  the  general  affairs  of  the  ness,  some  easing  ot  this  burden  that  the  great  body  of  taxpayers  in  | 
industry.  Tbe  number  of  exhibits  must  be  made  if  the  basic  industries  Canada  are  probably  asking  at  this 
filed  with  the  commissioner  was  of  Caasda  are  to  compete  sucoass-  moment  ^rhy  a  general  scheme  of  co-; 
1,246;  evidence  token  amounted  to  fully  to  world  markets.  It  was  in  ordinstion  was  not  to  effect  long  ago.  | 
4,250,000  words;  public  sessions  were  the  expressed  belief  that  "tremead-  The  explanation,  of  course,  is  that  i 
held.  PUS  savings”  could  be  effected  by  the  provinces  have  tenaciously! 


tenaciously 


the  removal  of  much  of  this  duplica-  guarded  provincial  righto  and  have 
i,iVESTOOK  POPDf.ATiON  I'p  |  tiqq  that  the  Premlor  put  forward  hesitated  to  enter  into  any  working! 

proposals.  "Take  the  department  arrangement  with  the  federal  autta-l 
ryn^Oanadlan  farm*  rose  from*  8  700  -  ®^  agriculture  for  instance,’’  he  said,  orities  which  might  infringe  on  their  I 
200  in  1085  to  IS.IST.TOS  tn  198$.  gmail  "we  see  the  eerviees  more  or  lose  aatonoray.  The  danger  of  any  such 

jjB.red  with  the  Mitne  dAte  last  ye$.r  ftt  OltftWfto  llQOStly  iD-Q^PArt*  th©  thrco  d6p$,rtlil6Dt$  mcotionod  —  : 

are  tadicated,  but  hoga  have  increas-  mental  services  and  inspection.  rn"8grieuUu£.e,  health  and  labor — forno' 
iV*  ^**®  Juatter  of  Itttometlonal  trade,  it  other  divisions  of  provincial  admin-’ 

mafa^  The  number  of  horses  w!s  *’®®®  a  isCratlon  are  so  essentially  national  I 

2,918,900  compared  with  2,931,300,  matter  of  federal  eontrol. ..  .  .  The  in  scope  and  interest  and  so  read- ' 


the  proposals.  "Take  the  department  arrangement  with  the  federal  autta- 1 
of  agriculture  for  inatonce,’’  he  said,  orities  which  might  infringe  on  their  i 


PUBLIC  BENEFITS! 

In  the  ceun#  of  deeeleping  Its  own  busSnesSa  The  Notienal  Breweries 
Limited  has  been  priTileged  lo  ploy  cm  influentiol  port  in 
doeelopnents  of  widesproad  public  Tolue 
in  many  ports  of  Canada. 


•  By  enceBcegtas  Hse»ltaiiietf  is  helh  Wssism  enM 
Eastern  Ceeede,  sebstantiai  taersoM  in  the  quontitieg 
preciucsd  hes  bssn  oehlsrsd#  end  fair  pricM  OMnirsd 
to  greepsis.  The  Naligaal  Browsriee  Limited  buys  half 
ths  tstod  CcBudioB  CTOp. 

9  By  sneeuigflef  the  raking  si  Mgh-Grade  Barlsy  in 
Eoetsm  Cesiada,  this  casa.  as  wsU  os  ths  West  new 
bsnefita  tilirsugh  Ihs  Company's  iaunanis  annual 
purdiossB  of  molting  borisy.  In  Qusbse,  ths  Company 
has  boon  obis  lo  raiss  its  purchasos  1000%  within  six 
roan,  and  it  Is  now  holpiag  to  iinaneo  rosoarefa  activ- 
itios  at  Macdonald  CoHogo*  dosignod  to  produco  an 
ortn  mere  ooluaUo  Opoboe  strain  ol  malting  barlsy. 

.  9  By  prooiding  a  draft  herso  brooding  sorvico  for 
lormois.  noTor  oguaiiod  anywhoro,  tho  '^lack  Horsos*^ 
of  Dowos  Browory.  OA  stolhons  nationally  and  interaa- 
Honally  famous  as  suporb  spsdmsns  of  tho  Porcheron 
brood,  hooo  sirod  5,700  foals  for  Cemadian  formsrs. 
iraproTod  tho  quality  of  horsos  roisod  on  tho  farei, 
and  onlargod  tho  morkot  for  Quoboc  horsos. 

#Tho  intorosto  of  youth  horo  boon  ferwardod  by 
promotion  of  Hooilthml  organisod  ^port  in  this  ProTinco. 
tending  towards  tho  doTolopmont  of  a  Toluablo  spirit 
of  good  sportsmanship  cmd  ce-eporatiuo  sffort  as  woU 
as  providing  hoaUhful  octitilios  to  fill  l^uro  hours  for 
both  participants  and  apsetaton.  Continuing  sovoral 
yoom  ol  activo  interost  in  amatsur  basoboU  in  Quoboc, 
tho  Dew  Browory,  in  1936,  supplied  uniforms,  back¬ 
stops  and  scorsbeards  to  a  largo  number  el  basoboll 
tooons,  mombors  el  orgeotisod  toogueo,  to  onoblo  thorn 
to  play  under  more  satisiactegr  *fnditltms 


THE  NATIONAL  BREWERIES  LIMITED 

M  g  N  T  R  E  A  L 

offffuziintf 

tiWES  Htwtit  DOW  IRIWtDT^^^^^  IDEWEII 


mala.  The  number  of  horses  was 
2,918,900  comi>ared  with  2,931,300, 


eiewTSiet 


thiag  may  bo  said  of  the  de-  ily  reeponsive  to  the  numerous  ad-  i 
3  3T8to1,  ’  '  akaep  3?370,0OO  as  ®f  >®*>®r-  t*  eseeniial  vantages  which  -w  ould  follow  upor, , 

sgaiaet  ’$.808,600.  |  that  there  should  be  uniformity  in  centralization.  ' 


; 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  4,  1936 


PinP'P  Mr*!’  DDflDIT  1  comnifKilties. 

F||\^|  Nul  lltilrll  poverninpnts  of  the  three 

I  Maritime  ['roviuics  are  vitally  in- 
IM  y|Y  VDADQ  |?A|)  |  tere^ted  in  the  hcarinp  and  had  pro- 
H"  OlA  1  unllO  Tvl*  I  vided  the  necessary  finances  to 
n  a  mt  •  tv*  a  at  rt  a  aa  ^  a  '  ‘’■'’i"''-'’  the  oripinal  hearine;  at  ' 

CANADIAN  CARC0.!.’p7or 

_J _  I  While  in  Montreal,  Mr.  Burchill ' 

Reports  Net  of  $7,684  After  1  1>C  arranged  Mlth  the  C  PR 

iT  .  ^  A  •  \  1  A  solicitors  to  have  the  terras  of  the 

Uepreciation  Against  Loss  of  reference  to  the  Supreme  Court  of 
$497,225  in  1935  I  Canada  fixed  by  the  Board  of  Rail-  ^ 

-  Commissioners.  December  4  had . 

GROSS  PROFIT  $336,555  been  agree.d  upon  as  the  date  at  j 

_  which  an  applica'tion  would  be  mad?  ; 

Net  Working  Capital  Improved  ‘^e  Board  at  Ottawa. 

BRANTFORD  CORD 

Aircraft  Department  I 


Ueveallug  the  first  operating  lillllllljl/  un 

pi'ofit  achieved  since  1931  and  tbc|  Eipfll  finPPPfinPF 
first  net  profit  since  1930,  the  an- 1  f  |f  Cf  k||||K |j 

nual  report  of  Canadian  Car  &  Foun- 1 

dry  Co.  Ltd.  for  the  fiscal  year  end-  a,  .  «  ...  ‘~~7  »nna  nmj,  r* 
cd  September  30th,  1936,  shows  a  I  nrotit  of  $298,274  Com' 


reference  to  the  Supreme  Court  of 
Canada  fixed  by  the  Board  of  Rail- 
Commissioners.  December  4  had 
been  agree.d  upon  as  the  date  at 
which  an  applica'tion  would  be  mad? 
to  the  Board  at  Ottawa. 

BRANTFORD  CORD 
EARNED  $7.45  ON 
NEW  PREFERRED 


Qlfinn  nCPT  IMI?  stock  win  h'.avc  nttiiclicd  a  com- 

uHAIir  UIjLLIIiL  I  moil  stork  purchase  warrant  for  an 

'^“**’*^  i  eqiial  .number  of  share.s  of  commoti 

PROFITS  SHOWN  r  ; 

BY  BJICK  SILK  Price  of  Cellulose  Film 

I  r\  r\^  A  further  retlticflon  in  the  p’-jc- 

ccllulo-c  film,  crrcct.vc  N.o  -m 
$150,000  For  P&St  icnr  her  I'.Otli,  lla^:  hccti  .atimnro** .!  in 
at  $301,894  fbe  "('elluphane”  division  r,'  '  an- 

_ _  adiitn  Industries.  Ltd.,  m  Montreal. 

UPTURN  UNDERWAY  Thi.-  is  the  twentieth  stiee- as v  r- 

diictioii  in  12  years,  iind  the  nintli 
»•  •  sinee  the  eomniencement  of  nianti 

Improvement  m  Operations  in,  redueti-nat 

Latter  Months  of  Year  Has,  this  time  is  particularly  notable 
Been  Carried  Into  Current  with  raw  luaterlal  prices  genciall> , 


Fiscal  Period 


ri.sing,  the  company  points  out 


DOMINION  GLASS 
EARNED  $5.37  ON  I 
COMMON  STOCKi 

Compares  With  $5.41  in  thej 
Preceding  Fiscal  i 

Year  T 

LIQUID  POSITION  STRONG  j 

Working  Capital  of  $2,601,2751 
Compares  With  $2,678,553 
in  Previous  Year— ourplus  is' 
Increased 


healthy  improvement  over  the  show¬ 
ing  made  for  the  preceding  fiscal 
.\car.  Net  earnings  reported  arc 
meagre,  being  equivalent  to  only 
about  2->4  cents  a  share  on  the  out- 
•standlng  preferred  stock,  but  com¬ 
pares  with  a  net  loss  equal  to  over 


iff  §  0MV  wl"  1  A  drop  of  33  1  SOI-  m  operating 
aiptif  “  reduction  In  net  pam- 

lir  W  r  Kr  hr  linl*  III  equivalent  of  2  cents  a 

•'  ®  ailjg  share  on  the  capital  stock  as  against 

- -  $1.37  it  share  for  fho  preceding  fis- 

et  Profit  of  $298,274  Com*  reported  hy  Bruck  Silk 

narM  WBk  ’TCfl  m  -Mills  Ltd.,  for  the  12  months  ended 

pares  With  $235,760  m  October  31st  1936.  Net  working  cap- 

"revious  Year  ital  shows  a  cotifiaction  of  about 

-  $115,000  at  $701,06.5  hut  liquitl  ratio 

LIQUIDS  ARE  HIGH  shows  a  slight  improvement. 

_  The  profit  and  loss  account  shot\3 

Toronto.—  Brantford  Cordage  Co.  operating  profit  ilowti  at  $301.89 1 


.$1.75  a  .share  on  the  preferred  for  »’od  net  profit  of  $298,274  in  th  year  J439.10I  for  the  preceding  year., 

the  year  ended  September  30th,  1935. !  onded  Aug.  31,  1936,  which  compares  j  O'lO''  addition  of  other  ineonie 

Tho  income  aeeount  shows  an  op- :  ■"■'I'l  $235,760  In  the  preceding  j  dediiclion.s  tor  .selling  expense.  , 

crating  profit  of  $281,789,  and,  after  j  year.  Due  to  refinancing  aeeom- |  loxes,  riiul  bond  ''ter-j 

adding  other  income  of  $54,765,  a;  plislied  during  the  year  no  eoiupar- 
sros.s  profit  of  $336,555,  which  com- |  i«on  can  bo  made  In  earnings  per 


j  dcprecinliou,  nxes,  riiul  bond  nter-j 
est  and  discount  not  earnin.cs  avail-' 
abl?  (xn  ilie  catiifil  slock  arc  i>ff  at 


niCTII  I  ITDC  steady  earnings  and  the  maimcn- 

II|j||LLtl\u  vUI\l  •  ^  strong  balance  sheet  post- i 

tlon  are  reported  by  the  Dominion 
17  ADMI7D  Cl  rt7  IN  '  ^•“■ss  company  for  the  ear  ended 
|j/ll\lMEI/  wXaVI  Ill  .September  30,  1936.  Net  on  the  com- , 
A**  A  Vhninav  .  equivalent  to  $5.37  a  ; 

nrTHRItff  nflARTFR  I  ‘compares  with  $5.41  in  , 

Uvl  vOLill  ^UfllslLiIl  the  preceding  report.  The  president,: 

_  Sir  Charles  Gordon,  in  presenting 

Net  in  Same  Period  Year  Ago,  busings' 

c  II  J  CO  P-v  '  aeuin  showed  a  modest , 

Equalled  60  Cents  Per  :  increase  well  spread  oves  the  var-  | 
Share  lou.s  trades  to  which  the  company  | 

- - -  eaters.  The  director.s  hope  that  this  ; 

SALES  UP  $4,790,608  ;  cumulative  incrcatve  is  an  indication 

_  '  of  .T  return  to  a  more  favorable  and  ! 

Knrnlrics  equal  to  $1.07  a  slinre  of  steadier  volume  which  is  so  ctssen- 1 

,  1  1.,  1.,-  I  tlal  to  economical  production." 

c.immon  stock  .are  reported  b\  1>is-l  '  ‘‘  •  . 

'  The  year.s  net  profit.s.  after  de- 
iiilci.-.  t  nr|ii)iiill.iti-Sea^taiti,s  I.nn!i-|  duction  of  taxes,  directors’  fees,  t^- 
.'(!  foi  I'lic  quarter  ended  October  31.,  ecutivo  salaries  and  legal  expenses.! 


Equalled  60  Cents  Per 
Share 

SALES  UP  $4,790,608 


common  stock  .are  reportoil  by  Dis- 


pares  with  a  loss  of  $393,822.  after  |  .share  but 'on  the  40,000  share.s  of  $2, Lividend.s  ,  t illci  .>  fnrpoii.lb.n^Sea^rams  I.imli 
allowing  for  non-operating  income'  i>ar  first  preference  .stook  now  out-i*’*  ;  i'tt?  year  rc-  ,1,,;  quarter  ended  October  31, 


of  $91,268  for  the  preceding  year. '  standing  the  company  earned  $7,4.') 
After  deductions  for  directors  and  per  share  and  had  dividends  on  the 
legal  fees  and  executives’  salaries  j  first  preferred  slock  been  paid  for 


,.  I  sutfod  In  II  I'ontraeiio’i  of  $37. .‘>25  in 
hal.aneo  sheet  suriduj.  I'rofii  and 
loss  figures  for  the  past  2  years 
compare  as  follows;—  ' 

—Year*  Ended  Ocloher  3I»I— 


;ind  writing  off  |226.690  to  depreciu- j  the  outire  year  there  would  h:i\pre- 
liou.  there  was  a  net  profit  of  $7,684  |  niained  net  profit  equal  to  $7.24  per 
as  against  a  net  loss  of  $497,255. :  share  on  fho  34,000  shares  of  $25  par 


There  was  no  write-off  to  deprecia- 1 
I  ion  on  the  previous  report.  Profit  I 


value  second  preferred. 

After  paying  dividend.^  on  both  old 


and  loss  figures  for  the  past  three  j  new  first  preferred 


.'  ears  are  shown  herewith: 


— Year  ended  Spot.  30 — 

IMG 

if»ar» 

1934 

$ 

$ 

$ 

<  h>er.  orof 

281,789 

•485,090 

•,870,401 

i  ifbor  income.. 

64,763 

91,268 

153.769 

ilross  Profit. 

336,655 

<1393,822 

<1716,631 

1  lireiL  f4»t*3.  , 

1L890 

12,02.) 

12,515 

<  iMlC.  B8k'< 

88,22r* 

88.36.> 

la-yal  exp.  . 

2,060 

3,043 

N»>t  pare 

234.374 

<14972253 

<1729.146 

1  ‘eprec.  ,  . 

226.690 

Vrt  prefit 

7.684 

<1497555 

<1729,146 

k.’V.’.  surpluaa. 

1,859,873 

2,357,129 

3,086.276 

1*  &  L.  bal 

I,867.-558 

1,859,874 

2,357,129 

I  dividends  in  full  on  the  second  pre- !  Ron'd 'i. 
j  ferred  stock,  the  company  had  a  Bond  d 
surplus  for  the  year  of  $96,179.  Sur-  1 


Clper.  profit 
Other  income 


Gro<i6  F*roIi( 
Beilin,,;  expense 


3>4S^.104 

62? 


1936.  Thi.s  compares  with  60  cents  amounted  to  $410,488  as  contrasted 
a  share  in  the  corresponding  period  $412.2-14  in  the  preceding  fiscal  | 

„  I  period.  These  figtires  arc  respective-  | 

"'sales  for  the  period  less 

and  allowanees  were  up  at  I  d  d  ' 

.  . .  »nn,oiLo,  „  vonr  aco  Tho  Preferred  dividends  of  $182,000  and 

’’"'SI! 

;Tn7^-  -<7.r-oi''5»'?.'54'>  left  .a-b.'ilanoe  m'  $.-..3:i-..,312  ;  ® for  the 

.>nd  after  adding  mi.srellaTieons  J^ir  which  inenrased  the  profit  and  , 
2'V5i/  romr  t»f  total  income  was.  balance  to  $l,lol.lh9. 

ni7  j  itIKisuOO  higher  at  I’rofit  and  loss  account  figures  for  i 

tiiitii  si;«l7l078.  Selling.’  gcneial  and  adniini.-  Jhe  past  3  years  compare  as  fol- ( 
- '  -  -  -  ....  j  fration  oxpeiises  ab.sorbed  $2.82.*,.f  16.  ■  lo'rs.  I 


$582,481  from  $1,133,699.  however, 
due  to  redemption  of  old  preferred 
stock  at  a  premium  of  $303,022.  the 


<1729,146 1  goodwill  by  $260,948. 

3,086.276  I  Income  ard  Rurplus  account  follows  for  the 
-  I  fiscalyearscnded  Augustai: 


•  —  Low. 

«i  —Deficit. 


IVorking  Capital  Cp 

Reflecting  the  healthy  net  profit 
befaro  depreciation,  net  working 
I'apital  shows  an  increase  of  over 
$185,000,  being  up  at  $1,788,254  from 
$1,602,102.  Current  assets  are  slight¬ 
ly  lower  at  $2,132,492  as  against  $2,- 
183,043,  but  current  liabilities  are 
sliarply  lower  at  $344,238  as  com- 
oared  with  $580,941.  Net  working 


cars  compare  as  follows:  Heavy  Inventory 

19M  ^°T934  There  was  continued  dumping  in 

$  y  (  the  Canadian  market  of  binder  twine 

uir.  assets  2,132,492  2.183,0-13  2,582,688  produced  in  foreign  countries  and 


Net  e*rn  nn  oper  . .  . 

1936 

8 

373.782 

193.-, 

3 

361.697 

Less:  Depreciation  . 

10. ->09 

83.937 

Taxes . 

70.000 

42.000 

Ket  profit . .  ,• . . . 

298.273 

23.5.760 

Less:  1st  pref.  divds.  . 

83,09.5 

112,867 

2nd.  pref.  divds .... 

119,000 

Surplus  for  year . 

Ada:  Prev.  surp . 

96,178 

122,893 

1,133.699 

1.014,855 

Disc,  on  shares 

3,549 

Less:  Prem.  on  pref.  red.  . 

307,816 

Cost  of  ref . 

Addit.  income  tax 

70.000 

8,632 

WVO  i)ook  v*alue  of 
intang,  assets. . . . 

.  260,947 

Surplus  forward . 

582,481 

1.133,699 

- -  —  _  ....  :  fration  >*xpoiise.s  aP.'sorDea  7J.b-.,.ii6.  , 

N-ir«rn.nsr.  .  $  7.47V  $' vo.l  It  '  fces  $250,  cxeriitlve,«  sala-  |  inn'Jl 

Oiviclenda  pjid  J^OO^OO  '  I  rioS  $76,001.  legal  fees  $51 ,760.  inl»r-  I  Net  pfow  410.48V  4123:44  402%72 

-  - - ;  136  and  after  providing  $389,695  for  ;  r.  &  L.  Bai  i,ioi,i6.i  1,135,173  i,ii7,480 

rned  surplus  .  i  normal  iticomc  and  profit  taxc,s  a  The  balanep  sheet  shows  total  a;; • 

ed  per  siiare  (at  $0.02  $1.37  balance  of  $1,859,643  remained.  At  .set.s  up  at  $12,408,771  from  $12,279,- i 

'V,  .  .c  eee  .  ,  .  '  cor rc-spoud liig  period  340  a  year  ago.  Fixed  assets  are 

.•■hures  of  no  par  value  wus  a  balance  of  •)!,-,  nearly  $200,000  higher  at  $6,436,739 


•Surplus 

d$97,52-> 

f’rcv.  surplus 

5  76.8(,8 

Uiitance 

$479,344 

Adjust. 

3.019 

Knrned  ‘»urplus  , 

$475,724 

F:larned  per  share  (a' 

$0.02 

years 

compare 

as  fol- 

1 9;{.V56 

1034  35 

1933  34 

s 

t 

$ 

410.48.^ 

4122:44 

402,972 

1S2.000 

182,000 

182.000 

812..500 

212.:, 00 

212.500 

15.988 

17,744 

8.472 

1.18.5,175 

1.117,481 

1,108,958 

1,101,163 

1.135,175 

1,117,480 

111—  rent  liabilities  to  only  $12,395.  in- 1  currency)  follow 


against  which  there  is  a  depreciation 
reserve  of  $3,737,315,  an  Increase  of  1 


A- *  »«■  1 1  r.  I.  I  i\tt  047, 136-  against  which  there  is  a  depreciation 

Act  forking  rapltHl  Orr  |  Comparative  consolidated  «liite-  reserve  of  $3,737,315,  an  Increase  of 

Current  assets  as  at  October  31,  menta  of  profit  and  loss  for  the  $iO(),ooo  over  the  previou.s  year.  In- 
936,  amounted  to  $74.3, -160  and  cur-  quarter  (expressed  in  Canadian  down  $272,000  to  $1,- 

ent  liabilities  to  only  $12,395,  in- 1  ciirrecncy)  follow:  309.936.  roreivables  off  $90,000  to 

icatlng  net  working  capital  of  $701.-  j  Thre^  E>^ing  $pn6,477  and  government  bands  up  at 


W^be//  should 
Partriersh  ips 
be  dissolved? 

T'r  has  been  truly  vjtij  ttiat.  the  ownership  of 
stock  in  a  corporation  constitutes  in  cHcct 
a  partnership  in  that  partu iiLir  husine.ss  .  .  . 
when  the  stock  is  .sold,  the  partner-;hip  is  dis 

solved. 

No  business  man  iti  his  sciisc.s  wonla  think  ot 
dis.solving  a  partnership  because  it  was  nuking 
money,  yet  many  individual  investors  do  just 
that  when  they  sell  a  stoik  to  take  a  prolit. 

An  important  part  ot  the  .services  which  w 
perform  for  our  clicnt.s  consists  ot  advice  on 
when  and  what  to  sell  — as  well  as  when  anu 
what  to  buy--troni  an  invc.stmcnr  not  a  '.pevu 
lativc  viewTioint.  i'hcre  arc  many  reasons  wh\ 
wc  sometimes  advise  the  sale  ot  certain  stock  - 
hut  the  cxi.stencc  of  a  papier  profit  in  itself  i.s 
rarely  one  of  them  > 

If  e  u'tU  he  f^Lad  ta  iena  \ou  a  k?/h  ef  aur  haoklet: 

'‘The  ,MafW5fW'*tr  cf  Y^ur  Ivr'rtmMtt r" . 


HODGSON,  ROBERTON  &  COMPANY 

437  ST.  IAM15S  ST  ,  WEol.  MONTREAI. 


PLAINS  PETROLEUM  CORPORATION 
LIMITED 

PARTICIPATING  PRFJ'PRENCI .  SHARI 
J  .ITEST  INFOK.TIATI«.\  Hll.I.KTIN  I  RON  Urtit  lM 
Buy  Through  Tour  Own  lirnker  or  Itnnker. 

Ru>  At  The  Alarkei 


C.P.R.  Building 


Toronto.  Ont. 


Work,  capital.  1.788,254  1,002,102  2,191,542 
Principal  changes  among  the  as- 


Lcaa:  Prem.  on  pref.  red  .  307,816  .  Reduction,  in  nct  working  capital 

Addit  inrome  tax  .  from  $81.5.283  a  year  earlier  was  due  j  Sai^^i^jchuctr . 

W70  liook  value  of  principally  to  payment  of  dividends! 

intang.  auBcts —  -  260,947  .  as  already  explained.  Current  assets  l 

Surplus  forward .  582,481  1.133,699  $743,460  consisted  of  cash  $42,-  MiseclI.  ir.c.,  etc 

Heavy  Inventory  accounts  i-ccelvable  $174,611, 

There  was  continued  dumping  in  ™ventorle.s  $467,134.  cash  surrender  gen  ex^n.« 

the  Canadian  market  of  binder  twine  ‘'i*"  Ex<:;"uti”  «iar.e,. 

produced  in  foreign  countries  mri  depo.sit  $9,659.  Accounts  Legal  few  . 

_3^8  680,94  1  8^46  which  eutLed  Canada  free  Of  dutj  h.rtr%!tVq-*  i  : 

1.788,254  1,002,102  2.191,542  OF  Other  restrictions.  Thus  with  a  liabilities  $4-,39o. 

changes  among  the  as-  partial  crop  failure  in  western  Can-  “S  e  year,  eprec  a  on  re- 


IS.OSO.lOl  t8.2IS..V8:i 
■12.St:i.H49  8,973.504 


.  .V  V.  ®  ri*'  r  Tu  j  .  » ..  V  ttu-  gerve  was  IncreEsed  to  $585,777  belug 

cts  on  the  balance  sheet  during  the  resulted  in  leaving  an  unusually  ^bout  39V2<rc  of  gross  fixed  assets  of  Ta®w  . 
ear  include  a  reduction  in  Inven-  heavy  Inventory  at  the  end  of  the  »<  joa  o-c  kupU  'iKootR  n  not 


$1,484,376,  giving  such  assets  a  net 


.7.n9:>.r.42 

22.r'ati 

,3.-,.866 

,  •%4lS.Q78 

■  4.::io.;’1.5 

2.‘l2.).4trt 

2.'l‘.:l.549 

r  250 

2.4  ■  K5f» 

Vti.OLU 

.  .■.9.272 

.51,7.60 

-■  71.099 

I76.2f.5f 

78., 504 

39,e54 

28.605 

3,168,741 

2.910.809 

2.249,388 

1.100.186 

369.696 

a.53,000 

1.859.643 

‘  1.017,136 

193.',  $392,116  from  $444,438.  Preferred,  and'  7?^ 

^  common  slock  is  unchanged  at  $2,-  • 
8i973.'504  I  690.000  and  $4,250,000  respectively,  i  ’’*’1 
t’urrent  tu^scu?  dropped  to  $3,271,-1 


shareholders  will  he  held  Defomlier  least  8ii)0.0(ii)  bad  been  saved 


Shippers  of  Maritimes 


Comparative  working  capital  fig-  Maritima  Buraau  Tha  Financial  Tlm.a  saM<>i  m  me  iiufiesi.s  oi  siiipners  ot 
ures  follow  herewith:  John.-At  a  meeting  of  the. '  .Mantime  Provinces 

;  '»  $  3  Saint  John  Board  of  Trade  it  wa.s 

'  OtiiT,  ussGt,.  3,2*1.566  3,334.947  3.426,797  Ktated  hv  I*""  Mael.iire  SelaiiderM  *  .  ..  i. 

CuiT.  Iiabs  . . .  670.291  656,304  794.024  v .  Muc^urc  &ci,iuaer.s. ,  rhp  Iinaneiai  Times  reaches  a 

-  - - honorary  secretary-treasurer  of  the  ;  c|.qss  <if  pe.iple  w>io  are  interested 

■Work.  Cap.  2,601,275  2,678.553  2,684,773  Maritime  Transportation  Commls- '  nnd  able  to  buy  iiiTestment  seenri- 
Tbe  annual  general  meeting  of  the  sion,  that  in  the  past  12  months  at  ties. 


sbippevs  in  the  Mariiinics  as  a  result 
III  the  activities  of  the  ( 'otumisslon 
Rand  II  Matlie.-un.  mannr.or  of  the 
( iomnii.s.sion.  in  :i  .brief  addrnss.  re- 
vIowimI  a  number  of  'the  problems 
upon  wbirh  the  f’onimission  is  en¬ 
gaged  in  the  interests  of  shippers  of 
the  .Maritime  Provinces 


lories  to  $1,234,893  from  $1,565,292;  year,  inventory  being  shown  :atlKi’i„„a_  Jhnot  waimtinn  r,'f  «s<ia  r.os  N>t  profit  .  1.859.643  i.<U7,im 

•  — ____  i_  Va I 4 1 1?  _ _  J  »^#va  u&lflitlcC  SiIOCl  % fl-lUtlvlOD  OI  5o»)o»tjJo.  *l)(*i)r44<*i&tiort  pTtAidC'fi  for  tho  ouikrtrCr. ended 

■-*“  toic  Jeo  ® $'116.-  "’'lb  $f91.a73  At  t.he  end ‘of  the  year,  outstanding  OctoiMr  3i.  1936.  amounting  to  ti77;4eo.  of 

from  $296,552:  an  Increase  in  at  Aug.  31,  1935.  Advance  purchases  cur/  ftrst  morttrairo  hmiris  bad  been  which  $ir.8.437  hw  bern  charg^  to  cwi  of  pro- 
bond  h«l.».  .0  $113.-  Of  r..-  material,  .-he.  fibre  mar-  „  .t';"  dSTr^'fn!;;''va^'^^^  "Tjt.r IfSSrV 
.S 10  from  $3,120:  a  reduction  m  other  kels  were  at  low  levels  offset  the  leaving  $43  6  700  outstanding  a  total  amounting  to  $ii8.sao.72.  of  whi-h  S9o.7m  bos 

re^°  e*'?;;' elshTo  rcduSoJ  to'tSarda^^^^^  ^rahf:;!^^'^ 

.lad  an  incr^se  in  ca.sh  to  $367,251  Redemption  of  old  preferred  stock  in  the  twelve  months.  In  line  wdth  (Tho  undistributed  profits  Hurux  or  dMdrnd 


3,271.566  3,334.947  3.426.797  1  gfa  ted  bv 
670,291  656,304  794.024 


The  Financial  Times  reaches 


ceding  year  but  the  company  retains  amount  of  about  ,$91,000.  Net  work- 


tooosfio  and  d^^lforrod  ^  degree  of  liquidity.  Current  ing  capital  figures  for  the  past 

$..»..860  and  deferred  charges  assets  total  $1,818,935  of  which  years  comparfe  as  follows:— 

f  *!:•  f  $570,610  IB  in  cash.  $254,950  in  re-  1916.  191$ 

oo*  f®''  “  celvables  and  $991,862  in  inventor-  Current  assets  .  .  $743,460  $867.1 

8,dI2,9a7  from  $455,908;  and  tax  pro-  (-Iirront  KaKtimaa  nmnt.ni  Current  baliilities  ..  42,195  52,0 


•  •  n  d  sZ  nt  ^.1  (irfrnrn  xio^nnT  Current  liabilities  amount  to 

ision  down  at  $31,301  from  $125,003.  oajy  $go  35g 


I’ar  Business  Only  50  r.C. 

In  discussing,  on  behalf  of  direc- 


Fixed  assets  are  carried  at  $1,- 
199,889,  $10,509  having  been  provid- 


Ncl  working  cap. 
Current  ratio  .  ,  , 


1916.  1915. 

$743,460  $867,162 

42,395  52,079 

$701,065  $815,281 

I7.53-I  16.65—1 


rs.  the  improvement  in  operating  ed  for  depreciation  during  the  year. 


Improvement.  In  .Evidence 


I  corporate  statu;)  of  the  comoanics  at  tha  and  of 
their  fiscal  year,  July  31,  1337.)  ^ 

SEEiOLANlO 
REFUND  preferred; 


results  shown  in  the  report,  presi-  Trade  ptarks  and  goodwill  are  car-  in  reviewing  the  company’.s  oper-  QhamliAlglers ' 

ilcnt  AV.  W.  Butler  .says  in  part:  ried  at  $412,850.  Reserve  for  depre-  atlons.'  I  1.  Bruck.  flic  president.  . 

"This  result  was  made  possible  ciation  amounts  to  $836,833. .  Shape  >ay.s  in  part; ^‘‘Although  results  ob-  Told  of  Lanungs  Increase  at 
by  tlie  substantial  amount  of  miscel-  capital  noiv  outstanding  consists  of  tained  in  the  fiscal  year  were  disap-  Annual  Meetinsr 


"This  result  was  made  possible  ciation  amounts  to  $836,833. .  Shape  >ay.s  in  part; ^‘‘Although  results  ob- 
iiy  tlie  substantial  amount  of  miscel-  capital  noiv  outstanding  consists  of  tained  in  the  fiscal  year  were  disap- 
lancous  products  sold  during  the  40,000  shares  of  $1.30  first  preferred  pointing,  there  was  encouraging  im- 
ycar,  and  it  may  be  interesting  for  stock,  34,000  shares  of  $1.75  second  proveraent  in  the  later  months.  The 
I  ho  shareholders  to  know  that  the  preferred  stock  on  which  dividend  decline  in  business  which  reached 


Toronto  Bureau  Tho  Financial  Timaa 

Toronto. — Refunding  of  the  ppe.s- 


selling  value  of  the  cars  which  were;  arrears  total  $487,156.  and  80,000  Its  depth  after  the  mid-year  was  due  7  p„r  cent,  preferred  stock  of 


received  in  September  of  last  year,  I  share.s  of  common 


and  which  were  referred  to  in  last  j  President  W.  M.  J 
' ra.r’s  annual  report,  amounted  to  |  report  says,  in  part:  _ 

i-onsidcrably  less  than  fifty  per  cent  ^  Continued  Dumping  unsatisfactory  prices.  Directors  and  annual  meeting  on  November 

the  total  sales  during  the  past  continuance  of  the  management  were  successful  in  fully  been  fln- 

loar.  It  is  hoped  and  believed  that  competition  from  fho  dumping  into  mamiaining  the  position  of  your  arranged,  the  Financial  Times 

^^iLsa'dnrhtg  the  c"om  rg'^xZ-.  hhe  Canadian  market,  free  of  duty  m  ^formed  that  tbe  present  prefer- 


to  abnormal  climatic  conditions  re-  Gporbnto  Elevators,  T*td..  is  under 


President  W.  M.  Messccar  in  his  suiting  in  ’hesitant  consumers,  irre-  serious  ronsideratlon  hy  directors  of 
port  says,  in  part:  gular  demands  and  for  the  most  part  ,be  company,  sharcholdcr.s  Were  told 

Continued  Dumping  unsatisfactory  prices.  Directors  and  annual  meeting  on  November 

managemojit  were  successful  in  fully  g^  ^^bile  details  liavc  not  been  fin- 


IS 

LliSE^. 

bust 

^vuig  caslo»«| 


idisiness  during  the  coming  year, 
"in  lino  with  the  policy  of  sup- 


or  other  restrictions,  of  largo  quan- 


ended  the  year  with  Its  finances  in  ^barcS  will  be  called  for  rs- 1 
strong  shape,  its  plants  and  equip-  ,,,  nn  rfnring  the  first  I 


rily^^  rqui^mern  for7verWypro^  titles  of  binder  twine  produced  in  rnropTating  effiSlv  and  i^^  "^^^"'7“^/Ss"sfblv  Is 

iiansportation  your  directors  have  for®i^  countries  where  wage  cvels  ,  f®  " 

decided  to  enter  the  field  of  aircraft  Jiving  conditions  arc  much  be-  sparing  the  first  eight  months  of  f®  .April  ^S^^he  present  prej^red^ 
manufacture.  Contacts  have  been  iow  Canadian  standards,  and  this,  the  fiscal  year,"  he  said,  “the  trend  ^  ^ 

made  with  carefully  selected  pio-  together  with  a  partial  croi>  tallure  5,  business  was  lower.  Sales  to 

neers  in  this  field  and  a  vigorous  m  the  Canadian  Northwest  and  very  June  30th  showed  an  increase  of  stock  callable  at  lOo  and  which  will 
effort  will  be  made  to  place  Oils  light  crops  in  many  other  area,  re-  ^nly  114%  In  volume  but  a  decline  *>®  •convertible  into  cnnjmon 

new  department  on  a  profitable  basts  sultedinleavingonbandanunu.su-  ^f  g  g/hWr  in  value.  In  the  final  stock.  While  $1,500,000  of  the  new 
fiom  the  outset.  ally  heavT  Inventory  to  carry  for-  f^ur  mo,nths.  improvement  was  ex-  stock  will  be  authonwd  it  Is  notan- 

"Tho  operations  .of  the  Canadian  'vard  into  next  seasan..  The  effect,  perienced  and  sales  for  the  full  year  licipated  that  the  entire  amount  will 
General  Transit  Company,  Limited,  however,  of  these  conditions  on  the  show-ed  an  increase  of  2%'/c  In  vol-  be  issued  -since  pre.sent  preferred 
in  which  your  company  owns  a  con-  company’s  earnings  was  offset  by  yme  but  a  decrease  of  2.8%  in  value  shares  are  convertible  into  I’.oiotnon 
I  rolling  interest,  continue  to  expand  the  fortunate  purchase  fully  a  year  over  the  previou.s  fiscal  period.  It  f’U  u  three  lor  one  basis  and  t  he 


111  a  satisfactory  manner.’’  In  advance,  when, fibre  markets  wer*-  i.s 'enrouragiiig  to  note  that  fhe  up-  common  stock  is  currer.tiy  quorro 

- at  very  low  levoUs,  of  materials  stif-  ward  frp,ml  of  the  final  month.s  of  around  37.  With  any  appreciation 

Maritime  Potato  Case  flclent  for  the  entire  season’s  ro-  last  j'ear  has  continued  into  the  in  the  common  stock  conversion  of 

_  ,  „  r*  qulrcments.  present  period,  with  a  further  In-  some  of  Iho  presciiL  preferred  might 

t5eiOre  oupreme  Gourt  “Advantage  was  taken  of  easy  dication  of  upward  prices.”  be  expected.  1 

-  money  rates  to  call  and  re-  - — - -  G.  C.  I.eltch.  managing  director  of 

Maritime  Bureau  The  Financial  Time*  deem  the  outstanding  55,095  1  •  »  p  f  I  C|.|»-L  jibe,  company,  .states  that  there  has  j 

Saint  John.— The  famous  “potato  shares  of  8  p.c.  first  preferred  LISl  IXew  rrererreo  OlOCK  been  a  sharp  increarc  in  grain  re- | 

1.366,’’  which  was  before  the  Board  sinking  fund  cumulative  partlcipat-  Distillers  Corp.-Seagrams  celpts  -w  hich  arc  up  (0  8,000,000  bus.  ^ 

i-if  Railway  Commissioners  a  few  ing  stock  (par  $25)  at  a  price  of  _  ’  for  the  first  four  monihs  of  th.e-  nur-  I 

months  ago  at  Moncton,  N.B.,  and  $30  per  share,  plus' 50c  per  share' in  preferred  stock  "of  Dlstiiiers  rent  f’.sra!  year  as  c-imnar^q  -with  t 

later  at  Ottawa,  is  to  be  argued  on  lieu  of  dividend  which  would  have  corporatlon-Sea grams,  Limited,  was  11  000  000  bus.  during  the  entire  year  j 
appeal  before  the  Supreme  Court  of  accrued  July  15th;  and  the  neces-  approved  for  listing  by  the  govern-  ended  July  SI,  1936.  Increased  In'- 
Canada  in  January  or  February,  It  sary  steps  were  then  taken  by  the  tng  committee  of  the  Montreal  Stock  come  from  handling  charges  and  j 
I.S  announced  by  C.  J.  Burchill,  K.C.,  directors  and  shareholders  and  sup-  Exchange  and  called  for  trading  on  further  expansion  of  grain  and  feed  : 
of  Halifax,  on  his  w'ay  home  from  plementary  letters  patent  obtained  Wednesday  this  week.  The  ticker  business  are  expected  to  offset  a  | 


common  stock  is  currer.tiy  quoted 


qulrcments.  preseeit  period,  with  a  fur 

“Advantage  was  taken  of  easy  dicatlon  of  upward  prices.” 

money  rates  to  call  and  re-  - — - 

deem  the  outstanding  55.095 


Montreal.  The  plaintiff  is  the  Trans 
portation  Commission  of  the  Marl 


to  give  effect  to  a  plan  converting  abbreviation  w  ill  be  D  S  E  Pr.  The  smaller  revenue  from  storage  Dur- j 
tho  authorized  and  unissued  first  committee  has  also  approved  the  ing  the  year  ended  Augu.st  31,  1936, 


lime  Board  of  Trade  and  It  is  in  the  preferred  and  common  shares  into  a  listing  of  180,000  additional  shares  |  the  companv^had  net  profit  of  $195.-  j 

nature  of  a  test  to  decide  the  val-  new  issue  of  40  OOO  cumulative  re-  of  the  company’s  common  stock,  to  288,  or  $3.20  per  chare  of  common  ' 

idity  of  the  Maritime  Freight  Rates  deemable  sinking  fund  first  prefer-  be  called  for  trading  upon  official '  stork,  as  compared  with  ret  profit  ; 

f - -  '1  ence  shares  of  the  par  value  of  $25  notice  of  issuance.  1  of  $131,652  or  $3.04  per  share  in  the  ■ 

I  <vttFiKlan4iAl  Profil*  I  each,  carrying  fixed  cumulative  pre-  "The  listing  covers  150,000  shares  [  preceding  year  f  <  | 


away 


I  «u»  d'’"'"'"'’'  , 

Yo..r  v«UaP* 

I  “ -rp-r 

n  pbooe  05  counter- 

B  taken  over  tl  _ 

B  telephone  i„,:on.».>. 

B  others- 

m  .  mak-n'ey'"'’'”' 

■  U  fay® Wuer  of  U0C8  to 

■  an  aiequ**®  b„,y"  re- 

■B  “Central  •  custoniei** 

■  oo..adr‘'''“!L 


Substantial  Profits 

Kentvllle.  NK, 
November  20,  1936^ 
The  Financial  Times. 

Montreal. 

Dear  Sirs, 

I  have  been  a  subscriber  to 
your  valued  paper  for  quite  a 
number  of  years  and  have  pro¬ 
fited  substantially  as  a  result 
of  the  information  gained 
therein. 

Yours  truly, 
(Signed)  F.  W . . 


ferential  dividends  at  the  rate  of  of  cumulative  preferred  stock  0%  G.  G.  Coitrelle  and  F.  K.  Morrow 
$1.30  per  share  (5.2%)  per  annum;  series,  with  a  par  value  of  $100  per  have  resigned  fiota  the  board  of  di*  [ 
and  to  reduce  the  stated  value  of  the  share.  The  total  authorized  prefer-  rectors  and  are  succeeded  by  G.  P-  j 
issued  and  outstanding  common  red  Issue  is  200.000  shares  of  $100  Campbell,  the  company’s  solicitor, , 
shares  from  $400,000.  l.e.,  $5.00  per  par  value-  The  issue  carries  cumu-  and  F.  T.  Carnegie,  the  secretary- 
share,  to  $80,000,  l.e.,  $1.00  per  share,  latlve  dividends  from  November  1,  treasurer, 
and  to  apply  said  reduction,  l.e.,  193*6,  payable  quarterly  in  U.  S.  cur-  ' 

$320,000.  together  with  the  balance  rency  on  the  first  days  of  February.  s,  ,  -  ^  ^  . 

at  credit  of  capital  surplus  account.  May,  August  and  November.  The  Stop  advertising  and  jrou 

l.e.,  $260,947,  In  all  the  sum  of  $580,-  bhares  are  redeemable,  in  whole  or  ybur  business  run*  on 

947,  in  reduction  of  the  book  value  in  part,  on  any  dividend  dated  upon  momenHim.  and  mORien* 

of  trade  marks,  patent  rights  and  30  days'  notice  at  *$105  per  share  _  *  ,1  „ 

goodwill  by  writing  down  and  reduc-  (United  States  legal  tender)  plus  ac-  tuni  is  a  str*^5ia.  in  *  1 

ing  the  said  book  value  of  $993,797  cumulated  and  unpaid  dividends.  .  ,ward  a  dead  stop.  1 

to  $412 849 "  Each  certificate  of  the  5%  prefer-  —  '- 


Build  Business  with  LONG  DISTANCE! 
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Evtry  rilday  *l  651  Craig  ^t^aal  Waal.  Montraal. 
*iv  Tha  Montraal  Financial  Timaa  Pubhablog  Companyt 
Liinltad 


Of  roiirae.  debt  must  always  be  considered  in  rela* . 
tioji  to  assets  Of  resources,  and  it  con  hardly  be  j 
arguetl  that  Canada,  with,  .her  small  population  and  j 
immense  mineral,  lorest  and  other  reserves,  need  com-  j 
pate  her  position  with  that  of  the  United  States.  Al| 
the  same  time,  sound  public  administrators  will  be 


After  Devaluation — What? 


By  O.  GRAH.A.M  HUTTO.N 

In  Lloyds  Bank  Limited  MonlMv  Revie*^ 


K  EMMEi  cox  ■ 

DAVID  BURN.SIDE 


PreaidenI 
Ganeral  Manager 


impressed  by  the  proportions  which  public  obligations  sudden  ilevaluaiion  o.'  ihe  more  important  as  an  aftermath  of  lams;  and  this  point  has  been  twice 

in  this  countrj'  have  already  attained  m  relation  to  ‘  1  l-rench  franc  on  September ‘.'oili  the  devaluations  is  their  probable  emphasized  by  the  Chancellor  Of  the 
the  number  of  lax-pavers  who  mu.et  bear  the  burden.  and  of  the  Swiss  fianc.  Dutcli  guil-  effcci  on  the  whole  s>stem  of  inter-  Jixchequei  in  the  month  which  has 

der  and  Italian  lira  w  hich  nuickly  national  trade.  nnKiti-armn  th*  lAinr 


.1.  W  TYSON  • 
A.  R  W  YOUNG 
W  A  HIGGINS 


Editor-in-Chiet 
News  Editor 
Teronle  Editor 


'  ’BSCRIPIION  PRICI.  Ir.  CenerU.  »J  00  a  'jrar;  for 

.11  inonltu.  In  t.i«»l  Britain  00  a  vaar  Canadian  funds. 

In  Ihe  L  lilted  5tale..  tVtO  .  vaai.  *2.00  for  alx  nmr.  h. 

t  oreifin  Subscriplion.  *^,00  a  lear;  $3.00  lor  six  nion  a 

^D\t.R  USING  Rate  Card,  on  apolieation  at  all  out  oHice.  or 
licm  an-  reapon.ibie  AdveiMaing  .Agency. 

ABIC  ADDRtSS  ■  I  intime.  .  'V  I'.  Coda 
tlL.AD  OltICf  Nlontreal  I.Aneaafei  02»l.  All  Depaii 
rifrMn 

lOBOM'O  OPMCF  Vo  ^ir^t  ^  McCarthv, 

Ontario  Kepresentaf ixe  Phone  Llgin  7204. 

'  O.NOON  I  NC  Bl.ticfpgalr.  t  C  ■  2.  Davia.  «i  Co.. 

BeQie6en*ali^  ea 

Oetoted  to  the  interests  of  the  investtng  public  m  t/i« 
relitt  that  the  confidence  of  capital  is  essential  fo  r  e 
•tlAbflity  of  linance  the  prosperity  of  industry  and  the 
fievefdprncnt  of  our  resources. 

MONTREAL.  FRIDAY.  DECEMBRE  4.  1»38 

Retailers  Oppose  Public  Ownership 

PLAN'S  of  Ihe  Winnipeg  Hydro  Commission  to  ex¬ 
tend  itF  retail  business  into  the  radio  field  have 
been  checkmated  by  local  merchants  The  Civic  Public 
Utilities  Committee  of  the  City  Council  ag'reed  that 
the  move  would  he  unfair  to  the  trade;  it  was  argued 
i hat  It  might  pul  alioiit  one-ihir«1  irf  the  radio  dealers 
r'Ut  of  iHiMnr.‘"s. 

We  find  ourselves  quite  in  agiecmeni  with  thl.s  de- 
■  ;3i6n  of  Ihe  Council  committee,  which  climaxed  a 
'pillted  fight  by  the  dealers  to  cany  on  their  business 
•■'ithoiit  interference  by  the  public  utility.  But  just 
where  ■■should  the  line  be  drawqi  as  'o  the  competition 
'•Atwccii  public  and  private  business' 

Onr-  ft  the  arguments  used  against  the  Winnipeg 
Hydro  going  into  the  radio  business  was  that  ih"  field 
was  adcq'i.alcly  taken  i;are  of  by  existing  private 
ngencirs  But  the  same  argument  might  well  have 
bfen  used  regarding^the  whole  Hydro  enterprise  in 
t^'inhipeg  and  similar  enterpri.ses  elsewhere.  II  was 
aigucd  that  the  Hydro  had  not  the  necessary  technical 
knowledge  of  Ihe  business  But  .surely  there  is  less: 
icchiiital  knowledge  required  to  retail  radios  than 
to  ilrsti’ibiile  electricity. 

One  is  foi'cd  to  consider  the  conclusion  that  the 
organization  of  radio  retailers,  backed  by  other  retail 
merchants,  was  a  more  formidable  obstacle  politically 
than  has  been  offered  by  power  corporation.*  in  Win-' 
nipfg  and  other  parts  of  the  country,  and  that  secur¬ 
ity-holders.  most  of  whom  are  not  on  the  ground,  have 
been  less  aggressive  in  defending  their  interests.  O^. 
can  it  be  that  there  is  an  absence  of  attractive  con¬ 
tracts  to  be  awarded  in  the  case  of  retailing  radios 
as  <:ompaied  with  budding  a  pow-er  plaid  and  di.s- 
iributing  system? 

For  a  Better  Understanding 

■V?  CT  all  rxpression.s  of  opinion  from  Membeis  of 
‘  '  the  Cloth,  on  economic  questions,  are  designed  to  j 
appeal  to  the  feelings  and  emotions  of  congregations ! 
•’f  audiences.  In  a  lecture  on  “The  Relation  of  Industry  I 
th  (Community  Lif*.  '  Rev.  Dr.  Allan  A.  Stockdale.  who.  * 
for  a  month,  has  been  preaching  special  sermons  at  j 
Emmanuel  Church.  Montreal,  described  as  fallacious  ] 
the  statement  that  2  per  cent  of  the  population  of  the 
United  States  owns  between  80  and  90  per  cent  of  the 
wealth — as  has  been  advanced  by  political  agitators* 
He  suggested  that  the  largest  blocks  of  wealth  are 
leprescnLcd  by  the  home.s  of  the  people,  or  their  farm 
lands  and  then  automobiles,  radios  and  other  belong¬ 
ings.  now  regarded  as  e.ssential  to  a  propei  stands  i  d 
of  living. 

The  conclusion  that  agitators  are  seeking  lo  destroy 
the  present  economic  system  through  misrepre.senia- 
Uon  and  falsification,  by  constantly  using  such  terms 
.1*  "concentration  of  wealth"  and  the  "tyranny  of  big 
industry."  has  been  reached  by  Dr.  Stockdale.  a.s  the 
lesull  of  industrial  research  and  inquiry  during  the 
past  year,  under  the  auspices  of  the  National  .A.s.socia- ; 
lion  of  .American  Industries.  Washington.  He  explain-' 
ed  that  the  reports  of  the  different  committees  with 
w  liirh  he  had  been  engaged  had  been  accepted  as  con- 
laiiiing  undisputed  facts  by  religious  institutions,  .ser¬ 
vice  clubs  and  chambers  of  commerce.  Among  these 
facts  were  that  during  the'  depression  $47,000,000,000 
"  as  paid  out  by  industries  to  keep  factorie.*  going, 
even  at  a  loss:  that  of  the  10,000.000  unemployed,  only 
I. .500.000  had  evei  in  any  way  been  connected  with 
industry:  that  industry  represented  9  per  cent  of  the 
wraith  of  the  United  States,  embracing  '200,000  fac- 
'orics.  of  which  Ho.OOO  did  a  business  of  only  about 
*100.000  a  year:  that  industry  itself  was  steadily  work¬ 
ing  to  bring  about  better  conditions  for  workers  by 
inducing  houi'.s  and  increasing  wage.s. 

tn  the  light  of  hi.s  experience.  Dr.  Stockdale  sug¬ 
gested  that  a  better  understanding  of  industry  and 
its  relationship  to  the  community  would  remove  much 
antagonism  created  by  nii.srepre.sentation.  And  that 
might  well  be  regarded  a.s  the  crux  of  a  situation  de¬ 
manding  the  attention  of  captains  in  industry  and  alt 
employers  as  well  as  those  leader's  of  public  opinion 
whose  activities  arc  pre.sumed  to  be  direcied  to  the  be.st 
interests  of  the  community. 

The  Breaking  Point  Of  Federal  Credit 

j^'  OLLOWING  the  endorsation  of  the  Roosevelt  New' 

•  Deal  in  the  recent  presidential  election  and  with 
Ihe  prdspect  that  public  spending  is  to  continue  on  a 
lavish  scale  for  some  time  at  least,  the  queation  is 
being  -seriously  discussed  in  financial  circles  in  the 
United  States  as  to  how  far  federal  credit  can  be 
expended  before  it  reaches  the  breaking  point.  What 
IS  meant  by  the  ‘breaking  point"  is  that  point  to 
which  the  government  can  increase  it.s  debt  without 
reasonable  expectation  that  it  can  service  and  repay  1 
''Uch  debt  through  taxation.  i 

Writing  in  Commerce  and  Finance.  Bancroft ) 
.5Iitchell,  after  analyzing  the  whole  situation  and  com¬ 
paring  American  public  debts  wtih  those  of  other  | 
countries,  comes  to  the  conclusion  that  the  breaking ; 
riOint  of  federal  credit  in  the  United  States  is  vet  a 
rife  distance  away.  He  adds,  however,  that  public  ! 
psychology  might  conceivably  produce  lack  of  con- 
t ideficc  in  federal  credit  before  mechanical  measures 
would  seem  to  warrant  such  an  attitude.  ' 

From  the  Canadian  standpoint,  an  interesting  feat-  \ 
me  of  Mr,  hlitchell  s  statistics  is  a  comparison  be-  i 
tween  aggregate  federal  and  municipal  debts  in  the  ’ 
United  States  and  in  Canada.  Without  giving  detail.^ 
AS  to  the  sources  of  information,  or  the  items  in¬ 
cluded.  it  is  found  that  the  per  capita  gross  federal 
and  municipal  debt  in  Canada  is  $741.  compared  with 
S48d  in  the  United  Stales,  while  the  net  per  capita 
figures  are  $824  and  $336  respectively. 


Indicated  by  Bank  of  Montreal  Report 

THF  healthy  nature  of  the  retovery  in  genet 

hiixin^CQ  an.'l  InWiisti'ial  <  vin,4ilii'kns  in  evidcn 


follow  ed—i'ouuds  olf  a  fixc-ieai- 
epoch.  SetwecD  the  uoaoduumeDt  uf 


ccl  on  the  xvbole  system  of  inter-  Exchequer  in  the  month  'which  has , 
tional  trade.  elapsed  since  publication  of  the  joint 

V  *  V  statement.  But  at  a  time  when  1n- 

I'he.  devaluations  past  and  gone,  teresi  rates  have  been  carried  to 


the  post-war  gold  standard  b.v  Great  nvo  dangers  face  the  leading  world-'  very  low  levels  and  steadily  main- 


THF  healthy  nature  of  the  recovery  in  general  Qritain  lit  rhe  end  of  September,  irading  countries;  t  i'  quite  unie- j '•**“*‘*  f***®  toni-inuous  State  in¬ 
business  and  Industrial  conditions  in  evidence  1931.  and  the  collapse  of  the  gold  tated  rises  in  national  price-levels,  i  tervention  through  banking  polic.v. 
during  the  past  two  years,  and  more  especially  during  exactly  five  years  later,  the  following  devaluations,  rising  com-  |  ',‘1® 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  is  hereby  civen  th.'.t 
a  Dividend  of  TWO  PER 
'■'EN'I',  for  the  current  quai'lci. 
being  at  the  rate  of 

EiGHT  PER  rvhvr,  l•ul: 
A.N.\U5t 

on  the  paid-up  Capita.'  Stock  ot 

the  Corporation,  has  been  d*- 
olared,  and  that  tlie  laine  e  i,; 
be  payable 

SATURDAY,  THE  SEfOND 
DAY  OF  JANU.VRY 
next,  lo  Shareholders  of  record 
at  the  close  of  buelness  on  ih* 
Fifteenth  day  of  Dcccmbor. 
J936 

By  order  of  the  Board. 
WAUTBR  F.  WATKLNR. 

Recrelary 

loronto,  November  ISth,  1936 


‘  ^  1  '  trading  world  was  split  into  three  moditv  prices  revalued  gold  re- i  *  certain  problem.  It  oiared,  Md  that  the  tame  et.i 

the  year  now  drawing  lo  a  close,  is  indicated  m  one  divisions;  (be  countries  that  i  serves,  and  a  dwelling  of  elccss  re- 1  cannot  be  allowed  to  collapse  at  a  be  payable 

of  the  features  of  the  financial  statement  of  the  Bank  maintained  former  gold  parities  with  serves  in  the  different  national  com-  '  when  the  sharp  recovery  of  in-  i  SATURDAY.  THE  SEi'OND 
of  Montreal  the  sharp  drop  shown  in  current  loans  relatively  free  gold  movements  be-  mercial  banking  systems;  and  (2*  j  tiyaffiai  earning  capacity  hae  driven  .  DAY  OF  JANL.VRY 

of  the  institution  In  the  current  statement  "other  .  [7®®“  themselves  ' ;  the  consequent,  emergence  of  nevv  in- ,  hbE  concerns  into  the  gilt-edwd^  next,  to  Sbyeholdei-s  of  record 
...  .  ,  _  .  e.™  :  Swiiseriand  and.  after  1938.  the  tarnational  disequilibria  which  might  ^  ®*™panie8.  i  at  the  close  of  busIneAs  on  ih* 

loans,  which  comprise  loans  lo  manufacturer.,  farm- 1  tipued  Stares  w  iih  its  new  gold  dol- .  necessitate  new  deflations _ with  a  '  hig  industrial  combines  and  oon- :  Fifteenth  day  of  December. 

eis  merchants,  and  others,  are  shown  down  at  $174.- 1  lari;  secondly,  the  vast  constellation  '  depressing  effect  on  the  now  slowly!  cerne  are  today  in  an  extraordinarilv  j  J936 

141.012  from  $234,461,311  In  the  statement  for  the!  of  countrips  whose  currencies  foL  I  rising  commodity  price-level — ornew  high  state  of  liquidity;  and  the  fig- 1  By  order  of  the  Board, 

vear  ended  October  31st,  1935  1  !?'*«**,  were  attached  to  «ter- 1  devaluations.  The  former  danger  is ;  WAUTBR  F.  WATKLNR. 

■  ,  .u  u  ,  ''“K*  known  as  the  "sterling  area.  ,  (be  greater:  it  governs  the  latter.'  PmRs  show  no  diminution  of  note.  R.nretan 

In  view  of  the  obvious  signs  of  recovery,  evidenced  !  ibe  British  commonwealth  i ,  the  i  cleariv.  during  the  last  five  years  Again,  the  stock  exchange  boomlct  -(  oionto  November  ISth  1936 

in  expanding  industrial  and  raerchandisinz  proftts  and  I  Scandinavian  countries,  some  of  the  governmental  authorities  in  the  |  *he  continuance  of  very  low  i  _ ' 

in  the  increased  buying  power  of  agricultural  com- !  the  Baltic  States.  Egypt.  .Argentina,  j  Tjgjted  States,  Great  Britain  and  |  stocks  and  shares, 

munities  such  a  wide  contraction  tn  loans  Indicates  States i ;  and.  as  "wander- |  France  bave-by  different,  methods  |  “hP»®d  .With  the  more  auraciivc  , - 

®''®  the  middle  mist,"  the  exten- 1 —been  compelled  to  follow  the  bu-  fthances  in  the  United.  i  ■  ■  — 

that  many  organizations  have  been  able  lo  Dnance  give,  collection  of ‘  exchange-contror’ j  reaucratlc  and  rigid  precedents  es-  Stales  may  lead,  after  the  result  of  j  A  Ti  TY/'Sr'NT/’ 

neces-sary  exten.«iions  and  Improvements  as  well  as  and  or  ‘'clearing"  countries,  the !  tabllshed  by  Dr.  Schacht  in  his  con-  fho  result  of  the  |  13vJL/ix 

increased  inventory  lequlrements  from  tbelt  own  liquid  nominal  pariiies  of  exchange  of  duet  of  tbe  German  national  finances  th« -American  Presidential  election  in  | 

resource.*  It  also  suggests  that  manv  borrowers  have.  J'hose  currencies  were  maintain^  «„d  economy.  Foreign  lending,  do-  - 

.  hy  such  controls,  bui  whose  trading  |  mestic  Investment,  budgets,  tariff  the  steady  outward  flow  of  more  ,  n  ■ 

as  a  result  of  improved  operations  and  profits  been  g^gd  currency  relations  with  other  |  protection  and  quotas,  kindly  sub-  ®*’  speculative  funds  it>  Wall  .African  Adopts  Britain 
able  to  reduce  or  liquidate  bank  loans  that  have  been  countries  were  in  consequence  sub-!  ventions  to  vested  interests— these  Sfr«®L  Thus,  on  the  one  hand  the  rhe  African  native  is  sometimes 
outalanding  for  some  years.  .tected  to  arbilrar.v  regulation,  in  the  j  departments  of  governmental  actlv-  tm**!  to  increase  our  exports  ivisible  too  quick  to  adapt  uimsclf  to  nev' 

A  sound  stork-mArUet  condition  1*  Also  indicated  in  ®ff®mpr  to  buy  necessary  imports  i  ity  have  come  under  progressively  and  invisible)  is  now  more-important  !  conditions  and  new  surroundings,  .t 

'  V  with  a  currency  of  the  nominal  pur- 1  closer  authoritarian  control  in  4tn-  lhan  before,  lest  purely  domestic  fac- i  colored  waiter  in  Egypt,  getting  into 

the  report  uf  the  institution.  Call  loans,  both  m  .  chasing  power  and  to  secure  addi- 1  erica,  Britain  and  Prance.  .Now  that  conduce  lo  something  like  a  ;  a  light  with  hLs  French  head  wai'cCi  . 

Canada  and  outside  of  the  Dominion,  are  shown  at  I  tional  exports  with  a  currency  al- 1  France  and  her  associates  have  do-  credit-inflationary  boom.  .At  the  pre- j  and,  since  he  spoke  English,  deem 

higher  levels  than  on  the  193.5  statement,  the  former!  *'®*dy  effectively  devalued.  One  or 'valued,  ir  is  natural  to  expect  a  sent  stage  of  domestic  recovery,  and  i  jgg  himself  therefore  au  English- 
heinv  un  ahoiii  $3  750  000  nt  $8  ISO 988  and  the  latter  countries,  e.g..  Uzechoslovakia.  progressive  relaxation  of  the  restric-  on^  top  of  the  rearmament  expend!- .  man,  crushed  his  opponent  by  ycl 
fr  LVaa  »"  <  5a000  at$  United  f ions  on  domestic  and  foreign  invest-  V**’®  coincided  with  a !  ung.  Bah-wc  lickwi  vou  at  Water- 

up  .$6.o00,000  at  .$2o, 400.166.  These  increases,  "ow-  states— maintained  former  gold  par- 1  ment  and  trade-  Natural  lo  expect  It,  normal  peak  in  the  trade  cycle  of  i  joo  ,ve'.*  •— Wall  stirrt  lom 

ever,  appear  comparatively  modest  in  relation  to  the  I  ities  for  .some  part  of  the  five-year;  for  once  the  three  Treasury  author-  j®®'  Uve  years,  a  progressive  i  g;,| 
stock-marliet  activity  that  has  been  in  evidence  this'  Period,  and  then  effected  some  meas- 1  jties  of  the  leading  world-trading;  continuance  of  credit-expausion  'will  - 

vear  a*  comoared  with  1936  It  is  worth  notina !  “’■®  devaluation  fo  lower  gold  Powers  have  agreed  lo  maintain , ‘e“d  t^o  rais^  costs,  prices,  and— we  Priv  FivA 

.year  a.  compared  iin  i»do  it  i.  worm  noting ,  ^^gstj-ia.  Belgium  and  {  their  exchange  rates  relatively !  not  ignore  current  evidence 

ihet.  in  the  1929  report  of  the  Bank  of  Montreal,  Czechoslovakia,  owing  lo  the  need  to '  steady,  .and  to  have  the  means  to  i world  of  labor— wages  On  a  -nan  went  into  a  cafe  aurt  or- 
latt  loans  in  Canada  were  shown  at  $27,300,000.  al- '  equilibrate  balances  of  trade  and  ^  control  abnormal  capital  movements '  ®!^®''  '*®“d,  measures  to  expand  ,  dered  ihc  50-cent  luncheon.  He 

tno*i  limes  t-he  figure  on  the  1936  statement.  I  vestigial  exchange  con- '  pgu  to  oompensate  their  mutual  bal- !  ®®d  invisible  exports  pari  j  made  out  nicely  untit  he  came  to 

wMIc  xall  loans  outside  of  Canada  amounted  to  over.  ‘  **  caused  "bv^’tbJ^mer'n*  of  riTmL^ie 

.  tamed,  even  after  the  devaluations,  ig  be  lo  the  interest  of  their  pro-  caused  ny  tne  piogress  of  domestic  i  cheese.  I  he  waiter  said  he  was  soi- 

.  63,000,000.  oi  about  limes  the  present  figure.  But  the  importance  of  Ihe  collapse  ducers.  workers,  and  investors  to  r®oo'''^*ry,  must  not  unloose  dcfla- i  ly.  but  cheese  ■would  be  five  cent.* 
-A  sign  that  interest  rates  may  be  on  the  uptrend  of  the  gold  bloc  does  not  reside  tn !  enlarge  the  ambit  of  ibeir  mutual  tionary  tendencies  in  the  national  |  extra  --  it  wasn’t  on  the  regular 
i.s  contained  in  the  statement  that  the  bulk  of  the  devaluation.  It  lies  in  the  way  in  i  trade,  as  the  area  of  steady  ex- j  responsible  opinion  j  luncheon  "Well”  the  patron  said, 

institution's  exceptionally  heavy  bond  holdings  repre- '  t^ai  devaluation  was  facill-  change  ra^s  and  Prices  haa  been  I is  on  the  regular  lunch- 

...  ®  '  lated  by  the  financial  authorities  of  enlarged.  For  this,  undoubtedly  the'  ®  tePoency  today  with  equanimity  eon.  Do  you  serve  cheese  wuli 

•sent.*  high  grade  short-term  securitie.*.  Great  Britain  and  the  United  States,  most  efficacious  antidote  to  a  too-  *  -  'that'.’"  The  waiter  said  they  did 

-  — - -  in  the  completely  different  world  I  rapid  and  unco-ordinated  rise  of  the  I'bc  fashioning  of  a  wider  area  of  j ‘‘Then,  ’  ilie  gentleman  said  with 

.  .  I  •  M  •  I  v  n  I  ecenoraic  picture  which  was  thereby;  price-level  in  one  of  these  countries;  relative  currency  stability  over  the'  triumph,  “bruig  me  the  apple  pie 

Keeping  Union  Nationale  In  Balance  presented,  if  the  French  Gavern-  is  the  relaxation  of  restrictions  on !  entire  American.  British  and  erst- 1  and  cheese,  witbuui  the  |iie.  and  the 

IF  there  is  in  the  Union  Nationale  administration  of  ro®**' weie  delaying  devaluation  until  imports;  and  even  the  temporary  un- j  while  gold  bloc  territories,  and  even  crackers  you  brought  me  with  my 

.  n  1  rs  D  .  r  r»  X  they  bad  obtained  the  kind  of  agree- i  settlement  of  the  merchandise  ac- 1  more  the  progressive  freeing  of  inter- 1  soup  that  I  didn't  eat.  "  The  w-aiiei 

r’lemiei  Uiiplessis  m  the  Province  of  Quebec  one,  gjggt  fg,.  eg. operation  between  the.  count  need  not  prove  dangerous  lo  !  national  commerce  within  that  area, !  brought  him  three  s-aliitic.*  and  a 

faction  which  is  moving  to  the  left  in  the  matter  of  British  and  .American  treasuries  the  relevant  currency  if  the  other  would  from  now  onw'ards  combine !  piece  of  cheese,  anti  watched  wiili 
nationalism  of  indu.«tiv,  there  i.s  another  which  is  mov-  w’bich  They  finally  obtained,  that  de- '  two  countries  co-operate  to  supply  i  with  gradual  world-wide  recovery  i  admiration  wliile  he  ale  ii.  N"  exira 
in°^  to  the  right  in  a  manner  which  .should  nulifv  or  ’®'®®  "onh  it.  The  grcai  the  foreign  exchange  required  to  *  and  steadily  rising  prices  of  primary  I  charge  Toe  New  Yorket  . 

"..  .  ",  '  ,  •  ,  question  is:  How  effective  is  this ,  cover  extra  imporis.  Of  course,  in  products  to  render  that  area  more  i  - 

go  ai  o  counteiact  radical  lendencie.s.  .At  a  meeting  '  exchange  agieenjeni  likely  time,  ihe  too  rapid  rise  of  prices. '  attractive  lo  the  Central  and  South-  Modest  Fellow 

of  the  Young  Conservative  Association  in  Montreal,  lo  prove  for  the  future?  Can  we  ex-,  costs  and  wages  in  ihe  particular'  eastern  European  exporters.  Pro 


Prix  Fixe 

■nan  went  into  a  cafe  aurt  or. 


institution's  exceptionally  heavy  bond  holdings  repre¬ 
sent.*  high  grade  short-term  securitie.*. 


nationalism  of  industry,  there  i.s  another  which  is  mov¬ 
ing  to  the  right  in  a  mannei  which  should  nulify  or 


VV  R  Bullock.  M  L  .A  for  W'estmount,  took  a  stand  pect  it  to  prove  a  basis  for  a  return  country  must  be  checked,  so  as  to  :  tant/i,  the  clearing  and  compensation 


Modest  Fellow 

He  was  a  tall,  square-shouldered 


tor  "co-oDeiaiion  instead  of  confiscation  "  as  a  solution  -gi'adual,  inev  iiably— tow  aids  '‘nor-  come  into  line  with  the  more  gradual  !  agreements  would  become  less  prof- 1  fellow.  His  moustache  bristled,  and 
OI  to  opeiaiion  nsieau  oi  tontiscation  as  a  solution  jgtc,. national  economic  re-  advance  in  the  other  two  countries,  liable,  less  attractive.  j  his  steel-grey  eyes  gleamed  wheu  b. 

o  inaustiiai  piobiem.s.  j  lations?  Or  is  it  io'be  taken  only  as  But  governments  are  principally  In  this  connection  the  situation  of  recounted  his  army  days 

Making  his  position  cleai,  Mr.  Bullock  stated  that  ,  a  temporary  lubricant  lor  the  ma- ;  nervous  of  increasing  their  country's  I  Germany  becomes  very  important.  ‘‘Yes,’’  he  said,  looking  down  ai 

he  is  very  much  opposed  to  the  government  taking  I ‘'Winery  of  devaluation  in  the  gold  i  imports  because  of  the  danger  to  the  I  if  not  critically  so.  For  all  inter-  his  iDsigniTicant  companion,  ‘'when 

over  enterprises  of  anv  kind  beinc  satisfied  that  no'***®®'  the  former,  a  whole  series  !  currency — despite  the  ultimate  ben- '  national  transactiona  —  including  I  was  in  the  Guards  the  drill  wa- 
‘  ‘  M.  .  ®f  tT8de  and  exchange  developments  '  efil  this  would  bring  for  their  ex-  i  payment  and  transfer  of  German  perfect.  When  we  presented  arms, 

government  can  operate  as  efficiently  as  a  private,  must  be  examined.  If  the  latter,  an- j  port  trade.  Thus,  if  once  the  bogey  !  debts — the  Reichsmark  is  already  ef-  all  you  could  hear  was  'slap,  ship, 
concern:  and.  he  added,  that  as  one  looked  around,' other  series,  tending  towards  more  j  of  curreoc.v  weakness  due  to  in- j  fectively  devalued  by  perhaps  as  click!’ Were  you  in  any  regiment,  ni> 
there  was  ample  confirmation  of  his  statements  It '  more  purely  national  trade  and  !  creasing  imports  is  laid  by  co-operr- 1  much  as  60  per  cen,t  on  the  average,  good  man?" 

was  his  experience  that  every  time  a  government  or'  coot''®’®,  looms  ahead.  :  tion  between  the  _  three  countries’ I  at  its  gold  parity.  There  are  no  real-  "Aye,  sort  of.  ye  know.  1  was  in 

, ...  -  *  •  .  *•  ’t  ,  financial  authorities,  a  real  possi- !  ly  free  gold  Reichsmarks  which  the  Lancashire  l-hisilicrs,”  he  veplicil. 

n  c  p  1  ty  took  over  a  private  enterprise  to  operate  Kow  fai  are  we  entitled  to  amici- 1  of  expanding  world  trade— ]  could  now  be  devalued  so  as  to  "Drill  wasn’t  so  bad,  vc  know.  Wlicn 

n  meant  a  step  nearer  Socialism  or  Communism  i,aie  a  common  from  of  all  three  '  ®“^  it  British  invisible  exports  bring  Germany  any  trading  or  finan-  ^,g  ^as  on  parade  and  presented 

Advocating  co-operation  instead  of  confiscation,  Mr. '  Powers  in  future  against  further  de-  j  of  shipping  services,  the  transfer  ca-  ml  advantage.  .New  kinds  of  re-  gj-ms,  all  you  could  hear  was  ’Slap. 

Bullock  said  that  the  attitude  of  the  National  Tfnion  '  'aluation  of  their  currencies?  Their  of  foreign  debtors,  commis- j  stricted  marks  could,  of  course,  be  gjg^g  jiggigM’' 

nai'tv  was  lo  n.oviHp  hanafL.  LY  *hree  Exchange  Funds  will  be  work-  etc-emerges.  j  created;  and  at  lower  effective  levels  .^Vafs  impossible.  ’  the  Guards- 


party  was  to  provide  beneficial  legislation  for  the  i 


three  Exchange  Funds  will  be  work- 1  j  ci emeu;  ana  at  lower  erreenve  leveis  "That’s  impossible,  ’  the  Guards 

ing  from  day  to  day  in  co-operative;  Here,  aaturaily.  the  differing  situ- j  of  exchange  value;  but  so  Jong  as  exclaimed.  "How  ou  earth  rinl 


province  as  a  whole,  keeping  in  mind  the  requirements  j  operations  to  maintain  their  mutual!  ations  in  the  different  countries  de-  *ke  ’‘New  Plan”  is  maintained,  and  jingle?” 

of  the  workei,  the  employer.— the  rights  of  labor  and  ■  exchange  rates  steady.  Any  contin- 1  mend  different  measures.  For  ex-  ?o  long  as  jf  continues  to  perform  |  ’  replied  the  man  in  a  mode  i 

the  lights  of  capital. -and  the  development  of  all  uro- '  unremitting  weakening  of  ample,  in  this  country  recovery  has  special  function  of  abolishing  ex-  (  ‘‘medals!’’— Tit-Bits 

vincial  natural  resoiirfo*  •  o“*  of  their  currencies  io  future —  been  carried  on  by  continuous  credit-  Port  surpluses  of  a  free  kind,  no  i  ’  _ 

say.  due  io  a  disproportionately  j  expansion,  a  private  building-boom  devaluation  can  be  effected  which;  ■  i  j  r  i  i 

Ihe  outspoken  declaration  of  Mr.  Bullock  is  a  re-'  rapid  and  high  rise  in  that  coun-  now  in  course  of  substitution  by  an  would  range  Germany  with  France,  Lloyds  or  London 

assuring  one  in  that  it  provides  definite  evidence  that  "'■'’®  price-level.  or  lo  a  chronic  im- !  industrial  expansion  of  building,  Britain  and  the  United  States,  ’fhus,  q  wording  of  a  IJoyds  polic* 

port  surplus— will  necessitate  more  maintenance  of  cheap  money,  an  un-  ®®  it*  the  case  of  Italy,  the  real  com- ( ^gjay  is  the  same  as  it  was  m  tne 
than  day-to-day  cooiersalioBs  be-  expected  heav*'^  and  rapid  rearma-  ®®®''®*®l  ®®^  *®®kange  advantages  of  I  jy.jjj'agjj  ^gtj,  (^eg^gries.  'I'hcy  have 


vincial  natural  resources. 

The  outspoken  declaration  of  Mr.  Bullock  is  a  re- 
assiiiing  one  in  that  it  provides  definite  evidence  that 
Premier  Duplessis  will  have  strong  backing  in  his 
stand  against  the  more  radical  factions  within  the  gov¬ 
ernment  party. 


Curt  Comment  on  Current  Events 


stand  against  the  more  radical  factions  wirhin  rh«  ’  'han  day-to-day  cootersalioos  be-  expected  heavy  and  rapid  rearma- !  mere*®'  and  exchange  advantages  of  nth  and  18th  Centuries.  They  have 

®  so* ‘  tween  the  Exchange  funds.  It  will  ■  ment  program,  and  a  consequently  a  devaluation  in  Germany  depend  on  retain  this  archaic  form  because 

einmen  party.  need  either  devaluation  of  that  coun-  rapid  recovery  of  industrial  earning  progressive  freeing  of  trading  rela-  gyg,.y  -word  of  it  has  legal  ruling* 

i  iry's  cunency.  or  a  bout  of  internal !  power.  On  the  other  band,  the  tkjns  between  Germany  and  other  gijangc  a  phrase  aov 

■"  .  I  I'l.' '  I  deflation  fnor  communicated  lo  the ;  decessarv  steep  rise  in  imports  of  countries  over  a  widening  area.  This  ^guij  bring  on  costly  litigation. 

/■  C  I  other  countries,  of  course),  or  an  raw  ■materials  and  semi-manufac-  dilemma  in  German  economic  policy  /gir  Douglas  Owen  said  that  If  such 

Lurt  V.Omm€nt  on  Lurrent  events  l  arrangement  for  a  short-term  credit,  lures  has  not  been  offset  to  any-  has  not  yet  been  solved:  for  it  hangs  document  were  drawn  up  today  i' 

■ .  .  .  ,  _  i  in  terms  of  Ihe  other  two  currencies,  thing  like  the  same  extent  by  a  together  with  purely  domesDc  Ger-  ^gg|d  be  considered  the  "work  of 

There  are  obvious  possibilities  of  big  growth  of  exports;  and  invisible  ex-  nian  financial  and  industrial  policy,  luggtjg  endowed  with  a  private  sense 
Hitler  and  Mus.solini  may  yet  have  to  go  to  w'ar  to  I  developments  here;  for  example,  the  ports  have  similarly  lagged  behind  A®  to  the  great  oversea  countries  i,un,o,  >■( 

decide  which  one  ha.*  rhe  right  to  the  biggest  head- j  "Tadual  buildiDg-up  of  a  clearing-  imports  of  merchandise.  As  a  re-  which  supply  Europe’s  needs  of  raw  of  the  earliest  policies  wa,* 

I  house  and  compensaiton  system  for  suit.  In  the  first  nine  months  of  1936  materials  and  foodstuffs,  the  exten-  taken  .out  on  the  good  ship 

'  the  three  countries’ trading  and  pay-  the  British  balance  on  merchandise  ®k)n  of  the  freer-trading  and  more  jgygjgg  gj  Ypsiwctie  foi  a  r.n  go  of 

^  J  ^  ^  ’  ments  balances  —  not  only  among  account  was  more  unfavorable  than  stable  currency  area,  coupled  with  I.*#---.,  g-a  rcssonns”  (Fruit  and 

We  can  all  think  of  people  who  are  headed  for  ihemselves,  but.  also  with  the  out-  in  the  corresponding  period  of  1936  the  already  evident  rise  of  world  yj^jgjgg^  jj  igaured  against:  "The 
funerals  that,  living,  they  would  not  have  bothered  side  world;  fOr  the  outside  world’s  by  as  much  as  £55  millions;  and  Prices,  must  improve  their  trading  gf  jhc  sec  ffrom  ffyer  and 

to  attend.  supply  of  or  demand  for  their  three  authoritative  estimates  placed  the  ®“‘*  currency  positions.  Incidentally,  „,gg  gf  warr,  henuemvs.  cos 

»  ^  y  y.  currencies  will  necessarily  enter  in-  whole  year’s  unfavorable  trade  bal-  a®  the  sterling  area  contains  many  feorsairst  nvrattes.  thwe.*. 

•Ih.,  ct, ....  f  .han  M-ith  th«  'o  'hc  woi‘k  of  thc  thi'ce  Exchangc  ance  al  about  £l,00  millions  larger  of  such  countries,  they  may  exercise  ‘  .  „„,.(g  baralvrc  of  ma.*tci 

Ihe  .story  of  the  chap  with  the  tixo-hundred-miles-,  short- or  than  in  1935.  This  raises  a  problem  the  preponderant  influence  in  main- ! ’^«a.s  of  mat 

to-lhe-gal!on  carbureter  reads  almo.sf  too  much  like  a  medium-term,  could  probably  be  re- j  for  the  maintenance  of  sterling;  fori  taining  the  stability  of  sterling,  by  j  nrvnce.  or  b> 

Hollywood  movie  plot.  sumed  within  the  triangle  in  terms  ;  unless  invisible  exports  and  visible  I  accumulating  liquid  balances  in  Lon- !  rtthar  nersonne  or  nersonnos 

„  „  V.  ..  of  gold,  once  thc  three  sets  of  au- ‘  exports  together  can  offset  it,  or  i  don.  as  the  British  import  surplus  ■  gnethoi  elv  or  bve  aii'<- 

■n,.  npw  hPirPoai  ,  urranev  i*  lo  «horriv  'bol’ities  had  perfected  their  CO-  unless  liquid  balances  of  the  entire '  on  mercharf<,ise  account  increases.  •,  ^g  nersonnos  wbom 


funerals  thai.  livin 
to  attend. 


thev  would  not  have  bothered 


The  story  of  the  chap  with  the  two-hundred-miles- 
to-lhe-gal!on  carbureter  reads  almo.sf  too  much  like  a 
Hollywood  movie  plot. 


The  new  bilingual  currency  is  lo  be  issued  shortly. 


■  uuiuica  imu  yciicvicu  men  cu-  uuieoo  iiifuiu  i/uisuces  uj  iiic  euiire  vppv.a.  |  .  nersonne  or  nersonr 

.  . . °  — ^  '  ■  ■'  - -■  opert^live  machinery  and  were  con-  sterling  area  in  London  can  be  in- 1  Here  again,  however,  the  real  dan- 1  ”  -var  and  ffrom  all  other  nani  iies 

Perhaps  the  Quebec  Nationalists  will  use  only  the  ’  vinced  of  their  ability  to  maintain  creased  to  counteract  it.  a  pressure ,  5®®  i®  that  of  short-term  capital  i  ••  n.  y 

French  side.  I  iheir  rates  steady.  Again— thc  ter-  I  on  sterling  would  develop.  This  movements  outward  from  London  to  '  ' 


French  side. 


Eveiy  country  has  Its  own  way  of  honoring  men 


in  the  public  eye.  In  England  they  aie  still  knighted  rween  financial  centres — could  be  on  the  correct 


rible  plague  of  the  five-year  depres- '  pressure  might  well  lead  -to  differ-  countries  outside  the  sterling  area.  ‘ 
sioD  period — the  massing  and  man-  ences  of  opinion  between  the  Ameri-  thus,  again,  the  triparlfte  ex- 

oeuvres  of  huge  liquid  balances  be-  can.  French  and  British  authorities  change  and  gold  agreements  between 


Short  of  .Anti-Freeze 


while  in  1,’anada  they  are  now  allowed  lo  make  Ihe 
opening  face-off  al  a  hockey  game.  ®uch  capital  flights  offset  between  and  maintaining  the  desired  stability  tkat  the  co-operative  use  of  their  •' "nVi'l''  «Vnipi --ii  ^  ui 

i;  ..  'ke  three  points  of  thc  triangle.  of  the  exchange  rates  in  the  triangle,  i  exchange  funds  in  a  common  policy  ;  '‘•o  V  mom  n^s  .  .  .  , 

All  these  are  possibilities,  how-  True,  the  joint  communique  of  Sep-  "'HI  avail  to  offset  disturbing  move-'  hclie3c  in  sign.*.  i  i.i  >  .<  * 

We  gather  that  some  of  the  municipal  candidates  ever:  and  it  i.*  still  early  lo  esti-  tember  26tb  reserves  the  right  to  ments. 

in  Montreal  paid  Iheir  taxe.s  so  as  to  be  eligible  to  mate  the  actual  extent  of  triangular  each  national  authority  lo  independ-  'I’o  conclude:  the  new  situation.  '’’o’’  three  or  four  '  ^ 

run  not  because  they  recognized  their  responsibility  eo-operation  and  its  effects.  .Much  ent  action  for  domestic  credit  prob-  (Continued  on  Page  12.i  "  p,  "ni,  ,  . 


be  Ike  financial  authorities  of  Ixtndon.  { 


guarded  against,  and  thc  effects  of  adopted  for  alleviating  the  pressure  Paris  and  Washington  bold  out  hope 
luch  capital  flights  offset  between  and  maintaining  the  desired  stability  tkat  the  co-operative  use  of  their  ^o>n 


A  lot  of  steaming  tea  Ueitle.*  art' 
ing  to  be  rolling  the  road>  im 
Id  mornings  thi.s  winter  — if  .'"U 


to  pay  a  debt.  i 

•  •  «  • 

'Phose  who  would  reorganize  Canadian  National  Rail- . 
ways  finances  remind  us  of  the  rider  who  made  a  great 
show  of  saving  his  horse  by  tran.sfci'ring  part  of  the 
load  in  his  saddlebags  to  his  own  pockets.  j 


Inside  Stories  of  the  Street 


Local  traders  arc  delighted  at  the  •  adiao  markets  are  bound  to 


o,ents.  of  glycerine  aiiti-frcc/c. 

To  conclude:  the  new  situation.  ''Or  three  or  four  >eai.''  .gl.yCiiu' 
(Continued  on  Page  12.i  production  has  been  lallmg  shm  i  m 

I'ui'O'pe.  And  then  gu\ (miiiiicui  ordi  '  ■ 
i  have  been  larger  than  normal  In  i ; 
,  and  in  other  countries  -  atHMuu'l' 

I  ^  ^  niuuilions, 

m/  W  W' I*'  noeaiise  of  all  this  the  anli-ri'c.'/i 

bii,  ines.s  has  been  siotidil.'  flow  iii;. 
'■  ,  lo  non-gl.vcei'ine  or  part-.glvc'.’in" 

billion  and  half  of  special  di.siribu-i  producl.s  —  rneihanol,  tileohol  ami 


Surely  Premier  Aberhart  will  not  suggest  that,  ment  orders  have  been 

Boards  of  Trade  and  Chambers  of  Commerce  of  Al- ^  placed  in  Canada.  Ac- 

bei'ta  also  have  passed  under  thc  control  of  thc  "Money  0BI)KK$  cording  to  the  man 

Barons  of  St.  .lames  Street,"  because  they  have  lost  i  who  stands  close  to 

patience  with  his  scrip  money.  j  the  ticker  there  is  always  sonic- 


at  imporiani  arma-  >ot  of  reports  about  thc  orders  that  lions 

ment  orders  have  been  ®'’®  w  come  the  way  of  dif- 

.  .  foienl  Canadian  concerns.  '  Ho 


How  quickly  changes  can  occur  in 


ehtylene  glycol,  under  the  li'tid' 
name  Pre.slone. 

■National  Carbon  planned  for  a 


Dlaccd  in  Canada.  Ac-  -  vniled  States  is  recorded  by  the  j  increase  in  its  Prcslonc  buU 

cording  to  the  man  Even  old-timers  along  the  local  passing  of  the  second  of  |  ness  this  year  over  lust  and  wciii 

who  stands  close  to  street  have  been  rubbing  iheir  ejesi  tllAXGES  the  Van  Swerigens.  In  !  out  -with  an  elaborate  campaign  to 


patience  with  his  scrip  money.  j  the  ticker  there  is  always  some-  to  maks  sure  that  they  j  OCCUR  less  than  Ihe  period  of  school  its  distributors  and  speed  up 

'  ihing  spectacular  about  armament;  C.US  IT  have  been  reading  aright  i  QCICKIiV  a  century  thc  brothers  dealer  sales.  It  ■worked  so  well  that 

r,  1  f  n,  rt  ■»!  u  r*  .'I  o  •  r,  .  orders  and  they  invariably  attracta|  bE  TBCE  the  intimation  that  dur- ■  came  "from  nowhere,”  production  i,*  sold  up  and  distribii 

Rule  Six  of  the  Bnttsn  Civil  Service  is.  Don  t  take*  buying  into  thc  market  tliat .  ing  XovembtM'  dividendii  i  lo  build  un  one  of  thc  l«rg-  tors  are  rauidly  being  cleannl  out  of 

yourself  too  seriously — according  to  G.  Howard  Fer- '  would  not  develop  from  ordinary  i  and  bonus  distributions  in  the.  Unit- 1  cst  organizations  in  the  rail- 1  stock.  Dealers  are  clamoring.  And 

guson.  Ontario’s  politician-statesman.  And  he  adds .  business.  At  present  the  companies  |  cd  StalCit  have  exceeded  $800,000.- i  road  world  in  the  United  States,  I  there  is  not  enough  of  glycerine 

that  rule  six  is  the  onlv  rule  in  Ihe  book  and  there  ®’'®  f>5hting  shy  of  giving  quota- j  000.  The  greater  pan  of  it  has  j  only  to  see  the  control  of  j  available  to  provide  all  thc  Prestone 
.  anv  hook  tioD,*,  and  ate  insisting  on  a  cost ;  come  tn  the  lonn  of  special  divi- !  many  of  their  companies  slip  away  they  want. 

'plus  basis,  ■with  full  privileges  )  dends,  made  advisable  by  the  now  from  them  during  thc  very  severe'  At  present  alcohol  run?  about 


"We  have  one  of  the  richest  provinces  in  Canada 
here  in  Aibeila  All  it  needs  i.s  an  honest,  aggressive 
goverument  to  put  its  house  in  order  and  its  credit 
will  be  the  best  in  the  world.  "  -Premier  Aberhart. 

That  makes  it  just  about  unanimous. 


From  last  -week's  issue  we  repeat  a  maxim  of  our 
late  King  George:  "Tench  me  to  be  obedient  to  the 
rules  of  the  game." 


plus  basis,  with  full  privileges  )  dends,  made  advisable  by  the  now  from  them  during  thc  very  severe'  At  present  alcohol  run?  about  1>'‘. 
granted  to  check  up  on  all  costs.  In  |  legislation  against  surplu.s  accounts  I  period  of  thc  depression.  The  broth- 1  of  the  anti-freezo  volume,  U..S.^  In 
most  instances  special  machiuery  i  of  companies.  This  legislation  has !  ers  wore  very  unusual  types,  espc-  dustrial  alcohol.  Publiker.  and  Com 
ha.s  lo  be  financed,  and  thc  orders  1  been  bused  on  the  gotcrnnient’s  pol-  cially  in  the  American  railway  meroi.al  Solvents  Co.  being  the  prin- 
must  take  care  of  thc  amortizing  of,  icy  of  getting  money  bav-k  into  cir-  world,  as  both  of  them  shunned  cipal  suppliers.  Najional  Carbon.* 
the  equipment  as  well  as  th?  cost  of  f  culation.  Already  it  is  felt  that  the;  publicity  of  any  kind  and  just  Prcslonc  has  about  ‘'>0%  of  thobu*i 
turning  out  the  various  products,  distribution  has  been  two  or  three  wanted  to  be  left  alone  to  work  out  ness.  Methauol  fills  '2o'f  of  the  de- 
I'lic  situation  is  regarded  as  entire- ;  time.s  greater  than  anybody  looked  ’  their  ow'd  undertakings.  Word  Dial  tnand,  with  du  Pont  the  main  pro 
ly  different  from  what  it  tvas  when  i  for,  and  that  it  has  been  made  evi- 1  comes  into  market  circles  is  that  ducer. — Business  'Week. 

many  Canadian  companies  tackled  ^  dent  that  it  is  going  to  provide  a  ;  there  will  be  a  tendency  for  differ-  - - - 

the  munitions  and  equipment  game  tremendous  boon  to  current  bust-  ent  adjustments  to  occur,  with  the  r,,,  h.nancrti  Times  is  published  «i  su 
in  the  Great  War.  Now  there  is  no  nsss  in  the  United  State.*.  Special  r.S.sult  that  other  existing  rail-ways  [r.iix  Strcei  \Ve«i.  Montreal,  by  Th* 
special  rush  and  quality  of  product  declarations  will  continue  to  the  are  likely  to  secure  Ihe  control  of  Morneal  Pinaiicmi  iimet,  r>ubii«hin» 
will  have  to  he  achieved  in  every  end  of  December,  and  now  brokers  many  of  the  Hues  formerly  eon-  (  ompeni.  i.imKed,  Montre*!  Generoi 
instance.  In  the  meantime  iheCan-iare  figuring  on  at  least  a  total  of  a'  trolled  b>  ihe  Cleveland  group.  1  Manager.  David  Burmicie. 
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HINTS  TO  INVESTORS 


Etec.utor»liip-T  nntee»hip-Mi  aa  g?  ■ 
meet  and  other  Truet  ir* 

erplauied  in  thif  Booklet  which  wii! 
he  upon  rerr.'e#?. 


ROYAL  TRUST  & 


!  Hold  or  Sell? 

1  /  am  tajiiiifi  thin  appoint  unit  u  In 

•  adtrinc  //vi<  that  the  oiilii'iiri’caf  nieiiln 
1  that  I  cm  niadc  a  piotil  on  were 
\  the  ones  yon  udvined  purchasing  in 
I  your  “Hints  to  Investors"  page  and 
I  hy  private  letter.  I  never  purcha.se 
I  anything  note  without  finding  out 
I  ivhat  your  opinion  is. 

;  I  hatw  $1,000  i(»  S'u'r  Power  Cor- 
i  paration,  $1,000  in  Great  Britain  & 
Canada  Investment  Co.,  a  few  eoni- 
[  mon  shares  Power  Corporation.  I 
'  Would  like  to  get  your  advice  about 
i  disposing  of  them.  They  were 
I  bought  eon.sidcrubly  higher  than 
they  are  now. — “Sash." 
j  You  could,  ji-e  believe,  salely  le- 
tniii  all  three  of  the  securities  you 
menlion  on  the  expectation  of  higher 
,  marltct  values  fiver  a  period.  The 
'  (ircat  Uritain  &  Canada  debentures . 


T  XQL'IBIBS  from  subscribers 
I  in  regard  to  their  invest- 
ments  and  problvins  are  in¬ 
vited.  Answers  arc  based  upon 
information  which  THE  FIN- 
AXCIAL  TIMES  believes  re¬ 
liable.  fair  and  itnprejudiecd, 
but  beyond  the  cjcereuse  of  eare 
in  securing  such  in  formation. 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inguirws  must  bear  the 
signature  and  adiircss  of  the 
writer  in  order  to  receive 
attention.  Answers  thought 
to  be  of  puldie  interest  u  ill 
be.  published.  Stamjicd  ml- 
dressed  envelope  nr  pasta  ge 
should  aernmpany  all  inguirirs. 


and  the  Tower  Corporation  common.  '  inrlhcr  uiirinK  i!’..u 

especially,  should  be  retained  m  “  continuation  of  copper  prices 

view  of  their  future  pnrspocts.  In  'I*"  today  s  levels  of  10’^  an<l 

the  case  of  the  former,  the  steady  ’1  ‘’ents  a  P"U"<1  "«  «t'll  further  im- 


Investment  in  Stocks  With  Security 
of  Income 

-1.S  a  siibscnher  I  would  like  to  make  my  first  tnguiry.  Please  giv* 
me  your  advice  re  investing  $11,000.  My  present  holdings  are  as  fntlaass 
•SO. 000  Government  bond  I  railway  i  . 

."lOO  Sherbrooke  bond  I  railway  >. 

■|00  Porto  Rico  bond  <  railway  i . 

■)  shares  Montreal  Bank. 
to  shares  Roital  Bank. 

'  4  shares  Bank  of  iVoro  Scotia. 

$0(5(1  Canada  Pennanent . 

5  shares  Porto  Rico  pref.  i  railway  < . 

The  above  wilt  indicate  the  character  of  my  investme-nts.  7  hey  must 
be  reasonably  safe  though  thtti  would  not  exclude  good  common  stocks. 

“New  Subscriber.’' 

Judg-ins  hy  the  calibre  oi  your  present  holdings,  we  take  it  that 
comparative  assurance  of  return  i.s  of  more  importance  to  you  Ih.'in 
possible  large-scale  appreciation  in  value.  We  have  aecordingly  taken 
thi.s  into  con.sulcration  in  making  our  reconuncndatlon.'  for  the  invr.si- 
ment  of  the  $11,000.  width  yon  have  available,  as  follows. 


improvement  which  has  been  in  evi¬ 
dence.  during  the  past  year,  both  in 


provcinenl.  Noranda  ha.s  ileclared 
$3  in  dividend.s  for  the  eiirrcnt  year. 


10?  5t.  James  Street,  Montreal 
Pi'icf  Hcuie.  65  Ste.  Anne  St„  Quebec 
Htjneiie.'  ihtnughnut  tZsimda.  m  Wf  • 
Isiridlsud  arid  in  Lender. 

s.iacf  charTottetou  n.  rf  I 


llu;  market  value  of  and  return  from  ,  shouud  earn  $-1  a  share  or  bet- 
Ihe  securities  of  all  kind,s  .should  be  i  prosper  Is  are  that  1937  rc- 

rcflccted  in  operating  results  of  this  should' show  some  further  im- 

orguniziition,  which  is  in  the  nature  proyement. 

of  a  management  investment  trust,  t  ■  Nickel  has  had  a  spectacular  mar- 
I’arring  unforeseen  developments,  a  r  rise,  but  has  also  enjoyed  spee- 
eontiniiHtion  of  this  trend  mav  be  expansion  in  earnings  and 

looked  for  during  the  incoming  vear.  ds  dividend  rate  three 

lIcncQ  further  improvement  in  view  I'i's  .veai'.  In  view  of  the  tre- 

of  and  return  from  the  .securities  'nendmis  demand  for  nickel  today. 


Shaves  Stock 

Dtr 

Rate 

App 

Value 

Retym 

10 

Cun.  Nor.  Powci  pref.  . 

.  ,  ,  . . 

.  $7.00 

$1,100  00 

$70.00 

60 

Dominion  Coal  pref.  . 

.  1.50 

1.260.00 

90  00 

10 

Saguenay  Power  pref.  . 

.  5.50 

1,007.60 

.55  00 

30 

B.A.  Power  "A" 

1.60 

1 .080  00 

48.00 

25 

Building  Products  ".V  "  . 

1.40(b)  1,. 387.30 

35.00 

60 

Loblaw  Grocet.  “A’  ... 

1.00 

1 ,350.00 

60.00 

30 

Montreal  Power  . . 

1.50 

1 .020.00 

45.00 

30 

National  Brewerie.R  ... 

2.00 

1,230.00 

60  00 

15 

Noranda  . 

3.00 

1,095.00 

15.00 

looked  for  during  Uic  incoming  vear.  i'd-'e'-i.sed  its  dividend  rate  three 
lIcncQ  further  improvement  in  view  I'i's  .vear.  In  view  of  the  tre- 

of  and  return  from  the  securities  'nendmis  demand  for  nickel  today, 
held  ill  the  cohipany's  portrolio  with  I'”'  arinanieni  and  peace-time 

consequent  reflecti.in  on  I  he  market  Pi'n’o.ses,  there  is  every  rea.son  to 
for  the  debenture.^  can  be  expeeted  '“^^''ide  that  Nickel  .should  .«how  still 
Within  the  past  week  an  interim  ‘'"■t'’''*  expansion  in  operation.s  next 
dividend  wa.s  declined  on  Ihc  torn  .war.  and  even  London  opinion, 
mon  stock  of  Tower  Coi  iior.ition,  "'hicli  i.s  traditfpnally  eon.servative. 


$10,530.00  $508  0n 


inendoiis  demand  for  nickel  today.  Average  yield  4 .$2  per  cent 

both  for  arinanieni  and  peaee-time  You  will  notice  that  on  the  suggested  investment  of  approximately 

purposes,  there  is  every  rea.son  to  $10,500,  the  dividend  return  on  the  basis  of  existing  annual  dividend  ralr 
Hssnine  that  Nickel  should  .ohow  still  ^  in  each  case  would  amount  to  $508  annually,  giving  you  an  average  yield 
further  expansion  in  operation.s  next  '  of  over  4.8  per  cent.  It  should  be  noted,  however,  that  Building  Products, 
year,  and  even  London  opinion,  ;  while  the  fixed  rate  of  dividend  based  on  the  hast  quarterly  payment  !;• 


Vinond  Gold  mon  stock  of  Tower  Coi iior.ilion  which  i.s  traditipnally  eon.servative.  $1.10  a  year,  has  actually  paid  or  declared  dividends  and  extras  amount- 

"  this  being  the  first  di.stribntion  made  wry  sub.stantially  higher  ing  to  $1.65  a  share  this  year.  All  indications  point  to  operating  result;! 

As  a  subscriber  I  would  v.ny  on  that  issue  since  Mav  1933  Ihi.s  market  levels  for  the  stock  next  of  this  company  for  1937  showing  some  further  improvement  over  those 

rn.iich  appreciate  any  information  ,  jg  clear  indication  of'the  improve  vear.  for  the  current  year,  and  in  (he  light  of  the  impressive  balance  sheet 

you.  could,  give  me  about  '  ment  which  ha.s  taken  place  in  op-  Ooodyeat  Tire  should  apparently  position  of  the  company,  it  is  reasonable  to  as.siime  that  total  distribu- 

Gold — "n’est  Indies."  \  pp.^tion  results  of  thi.s  companv  and  retained.  This  in  view  of  tions  for  1937’will  be  at  least  a.s  great,  if  not  greater,  than  for  1930. 

Anglo-Hiironinn  Ltd  acquired  all  vvi'th  indications  pointing  to  further  'ations  for  fairly  substantial  „  . ""  Noranda  is  ba.sed  on  the  total  payment.^ 

the  assets  of  Vipond  Gold  in  Novem-i  improvement  during  the  current  m  he  rubber  market  and  1 ‘•"’'’■""'a -IT; 

her,  1933.  one  share  of  Anglo- !  year,  it  i.a  reasonable  to  expect  .fur-  of  continued  improvement  in  de-  been  |^.d  for  the  firs  half  and^  ^  Here  again. 

L,, _ _ _ _  f _ !  thor  imni-nirnmnni  in  1  hwo  niorirnt  mand  fof  tircs  Rs  thc  ic.sult  of  in- 1  US  iH  thc ' CBSc  of  Biiilding  Troducts,  prospccts  are  that  operating  re 


Huronian  being  exchanged  for  each  thcr  improvement  in  the  nij^rkct  mano  loi  ures  a.s  inc  lesiin  «u 
5  shares  of  Vipond.  In  addition  to  •  value  of  the  common  stock,  imd  sales 

thc  Vipond  Mine,  Anglo-Huronian  probably  further  distributions  from  R,  Tnn'" 
acquired  thc  old  Kclley“  Silver  Mine  lime  to  time  on  thc  issue.  m 

and  also  thc  assets  of  thc  Huronian  '  With  regard  to  thc  Tower  Cor-  VhvirilnH 

^No^h^otd?  ,aT'l?mter?s"tT^r?a.t.'I'  ^  maintained  for  both  quarters  of  1937 

T^tbewet  M  '  The  c^lv  o£ok  thN  ‘hese  into  Sherritt-Go.don  might  There  is  also  a  possibility  that  an  extra  dividenc 

p?;* "!  ™  -  a  -  ..oc,  Th,»  vi^w 

share  interest  in  a  number  of  other  ;  ‘‘'-''c  yield  at  current  market  levels. ' 


mand  for  tires  as  thc  le.sult  of  in- 1  as  in  the- case  of  Building  Products,  prospects  are  that  operating  re 
creased  sales  of  automobilc.s.  i  suits  of  the  company  for  1937  will  show  some  improvement  over  those 

Dominion  Bridge  and  Page-Hersey  I  for  the  current  year,  the  annua]  report  for  which  is  expected  to  show 
both  appear  fairly  generously  priced  '  earnings  of  $4  a  share  or  better  on  thc  stock.  This  company  also  cnjoy.s 
in  relation  to  current  earning.s  and  j  an  exceptionally  strong  balance  sheet  position,  and  It  appears  more  than 
early  dividend  prospects,  and  a  I  probable  that  the  $1.75  payment  made  for  the  last  quarter  of  this  year 


Strenqtk  to  Strenqtli 

Since  the  opening  of  its  first  office  in 
187],  The  Dominion  Bank  has  forged 
steadily  -ahcrid,  never  spectacularly 
hut  always  naturally  and  healthfully. 

^  Without  recourse  to  ahsorptions  or 
nmalyamations  htit  simply  hy  linking 
prudence  with  eutcrprinc,  it  lias 
moved  along  from  slremjth  to 
strength,  matching  its  own  growth 
with  tho  growth  of  Canada.  -  , 

THE 

DOMINION  BANK 


CSTAllLISHfJD  1871 


idend  may  be  paid  by 

I  vVdinjv  a< Tt  'dops  nonroxirnn'tolv  a  '  P™ve  advantageous.  One  point  in  Loblaw  Groceterias  on  its  ".V’  stock.  This  in  view  of  the  fact  that 

Miiftn  roirt  nnH  ai«r,^«^v  tho  ^oli  V I  the  sccuntv  howcvcr  appre^ciation  production  at  consideration  is  given  to  the  calibre  of  the  securities  recommended. 

i  noss.bnit^^^^^  Trior  to  thc  shut-down  represents  a  generous  yield  imder  existing  investment  condition.s  All 

in  Soidh"l  oli^m'p  ^  ^  i  and  it  might  prove  good  policy  for  Sherritt-Gordon  power  was  oh-  of  the  companies  represented  by  these  securities  are  well  managed  and 

South  Lon ainc.  _  di^nosc  of  i?  at  this  ^time  I Hudson  Bay  Mining  *1  "  ell  established  organizations  in  every  ease,  operations  arc  showing  im- 

Thc  Vipond  Mine  is  the  principal  |  .j*  ‘  ^  I  Smelting  plant,  hut  this  source  is,  prpvcment  or  at  lca.st  being  fairly  well  maintained,  and  there  i.s  no 


,C.  H.  CARLISLE, 
Prosidcnl 


DUDLEY  DAWSON. 
Grucr.'jl  Manay«r 


Paid  Up  Capital . *$7,000,000 

Reserve  Fund  and  Undivided  Profits  $7,592,000 


and  a  so  owns  the  Keeley  I  naturallv  limited  :  ils  property.  Trior  to  the  shut-down  represents  a  generous  yield  imder  existing  investment  condition.s  All  _ 

oli^m'e^  ^  i  and  it  might  prove  good  policy  for '  Sherritt-Gordon  power  was  oh-  of  the  companies  represented  by  these  securities  are  well  managed  and 

I  you  t,;,  dispose  of  i?  at  this  ^time  I Hudson  Bay  Mining  *1  "'p>I  established  organizations  in  every  ease,  operations  arc  showing  im-  . 


. . .  I  voti  to  disnnsp  of  it  at  this  time  iiuin  iiim:,,,,,  la.i.v  ,>1111111^  «.  -  ,,,  cyctj  irtae.  oprraiions  arc  snowing  im- 

The  Vipoiid  Mine  IS  the  principal  ‘ -....  .jj  ‘  Smelting  plant,  hut  this  source  is  prpvcment  or  at  lca.st  being  fairly  well  maintained,  and  there  is  no 

operating  property  of  the  Anglo-  ,  ,  '  ‘.^hi,  h  woilld  offer  I  closed  to  the  company  as  Hud- j  reason  to  doubt  that  dividends  In  each  ca.se  can  be  at  lea.sl  maintained, 

lluronian  Company  and  this  niine  |  „  imnrm,jive  rmrUr,t  rwitpntinii- !  R**y  requires  .-'ll  its  own  power  ;  provided  no  unforeseen  development  occurs  wtiich  would  inlornipt  tho 

in  recent  years  has  been  showing  I  ,  ‘  ^  ^  production  cither  li»r  mining  and  '  present  iHpnd  of  busincs.s  and  industry. 

signs  of  reaching  thc  sUigc  of  ex- 1  vehicles  for  such  a  switch  if  i  opcr.ations  or  for  the  Town'  - - - 

liaustion,  bullion  recovery  for  the  |  ‘ui  "f  F'lin  Flon.  consisting  entirely  of  319.440  no  par’  nerlod  Con.sobdntori  ho..  r,«,.or  h.oo 


in  recent  years  hL  been  showing  'mpn-.-^sive  market  potentiali- 

Sicm.s  of  ronrhinc  tho  .looo  of  o."  o^'cr  the  next  year  or  so. 


signs  of  reaching  thc  stage  of  ex¬ 
haustion,  bullion  recovery  for  the 


As  vehicles  for  such  a  sw’ilch,  if 
j'ou  think  yoii  should  make  one,  w'c 


Products  "A"  and  Noranda.  The  i  somewhat  too  long  a  bet  for  a 


to  UiAnn  th  ’  j  i-ould  recommend:  B.A.  Oil,  Build-  !  .  ^caf  Milling,  it  seems  to  us  ;  value  shares 

n.iv  -41  10^^  u  H  it  !  ing  Products  "A"  and  Noranda.  The  i  .^omewhot  too  long  a  bet  for  a 

■  7?  fnr  t  i  r  T  V  fi^st  of  these  stocks  has  been  de-  from  any  of  yo.ir  present 

-  in  t  i  yciir  ended  July  prcs.sed  on  thc  market  recently  ap-  holdings  to  be  considered. 

7  J  i  patently  as  a  result  of  nervous  sell-  *  ,  ^  , 

1 035-36^  fiscaf“yeL'\here  was^a  net  i  reports  of  a  possible  Steriin*  Gas  Co. 

profit  of‘$3G,142  which  cLpared 
wdth  a  net  loss  of  ,$19,005  in"  the 

fiscal  year.  c.,tr^u  .o  mj.  t  nfi(/  /tffttre  oi*tlovh  tor  the  »:yteinnfj 


consisting  entirely  of  319.440  no  par’  period  Con.solidated  ha.i  never  been 


able  to  .sho.w  a  profit  after  operating 


is  somewhat  too  long  a  bet  for  a  In  the  light  of  thc  position  of  the  ;  cost.s  and  adequate  depreciation  and  ' 
switch  from  any  of  your  present  company  in  the  baking  industry,  its  depletion.  Hence,  there  has  been  no 
holdings  to  be  considered.  strong  balance  sheet  position,  and  obligation  on  the  part  of  thc  com 

»  ¥  tf  ¥  the  improving  trend  in  general  busi-  pany  to  make  any  payments  on  ac- 

Sterlina  Co  conditions,  potentialities  for  count  of  interest  on  the  bonds 

w  M  ;  w;  arrangement  which  is  being 


stoclc  OVCf  R  pcHocf  would  ap 
Would  t/ou  kuidly  gn  e  me  gonr  p^ar  .substantial. 


LH-oD  nscal  year. 

Itcccnt  geological  work  done  on 


any  such  development  as  thi.s  ap- ■  ^ 

pears  somewhat  vague,  the  stock,!  ^  have  been 


the  property  has  indicated  the  pos-  j  which  is  representative  of  the  sec- 
.sibility  of  possible  new  ore  occur- 1  ond  largest  and  most  powerful  op- 
irncc.s.  and  prospects  arc  that  Vi- :  crator  in  thc  oil  refining  and  clis- 
pond  will  continue  to  produce  gold;  tributing  industry  in  Canada,  would 
D<pssiblj’  at  a  small  profit  for  some  appear  to  be  an  attractive  piircliase 
years  to  come.  at  current  levels  for  a  hold  for  a 


I  ana  future  ou.tiooa  lor  tne  sterling  C  P  R  Preferred 

I  Gas  Company. 

I  have  been  advised  to  buy  some  ‘  holding  some  shaies  of 

!  stock  of  that  company.  Are  the  r.P.R.  pi  cfci  red  stock  on  which  I 
I  shares  listed  on  the  stock  market?  I  been  getting  no  return  for 

I _ “Minto  "  some  time  now.  Would  you  advise 


pear  .stibsianttal.  submitted  to  bondholders  and  share- 1 

’f'  *  holders  next  month  provides  that  ■ 

C.P.R.  Preferred  in  lieu  of  cash  interest  on  the  bonds  ' 

I  am  holding  some  shares  of  years  from  Janu-  ! 

C.P.R.  preferred  stock  on  which  I  »'■>'  2nd.  1937.  to  July  2nd.  1939,  15 
have  been  getting  no  return  /o, -I -shares  of  common  stock  shall  be  is- 
some  time  now.  Would  you  advise  ®ucd  for  each  $1,000  bond  in  lieu  of 


•  ,  .  .  ,  wc-  to  gfcf  /  if/  aad  hit?/  into , ‘^■«sh  interest  during  the  period,  that 

Stciling  Gas  Company.  Limiled.  other  security  which  would  '»•  *1  Ihe  rate  of  2 ’a  shares  of  stock 


W.  C.  PU  FIELD  &  COMPANY 

I  I  .'l  I  T  L  P 

Iniestmcnt  Dealer^ 

ll1.,4i»  OMTCL:  235  iM.  I A.'lthi  ?l-  M 

mo>tri:a  I 

Offering  a  Complete  Juvceimeut  Service 

Dirrrl  litre  trijm  llolifir  (e  rr, 

/'orifirf  fi/ift:  tilth  ^rfl  )  orA, 


Investment  Yields 


at  current  levels  for  a  hold  for  a  j  ""as  formed  in  1907  to  supply  nat- ,  pay  me  a  dividend  and  also  hold  out  <  I®’’  half-yearly  period  For 

moderate  per  iod.  |  ural  gas  to  the  communities  of  Tort  j  prospects  for  market  opp/e- ,  Ihe  next  two  years,  under  certain 


moderate  per  iod.  |  urai  gas  lo  tne  communities  or  I'ori 

The  other  two  issues  have  both  Colborne.  VVainfleet.  Moulton,  Shcr- 
cnjoj’cd  fairly  wide  market  advances  ;  brookc,  Huniberstone  and  LowbanUs 


elation  in  Ihc  early  future. — H.  T.  O. 
Thc  C.P  R.  preferred  stock  might.  1 


rKi:Ki:BniJ>  srot^K^ 


Div .  Vicitl  : 
K'.'.O  (!  ',0  ! 
T  00  s  ! 


durin"  the  nasi  vear  but  in  each  'n  Ontario,  Serving  a  population  of  ,  k'v-ivucu  aioca  migm. 

ourin^  i.nc  pa.  .vcaj.  nu  n  eatn  |  « noo  Mmii-ii  .,iitnnt  ni'  the'  think,  be  retained  in  view  of  thc 

c.T.se  these  advances  have  been  amp-  anoui  s.uuo.  .'\iimiai  output  01  tne  , 

^  .  r>rtrt^nQn\f  in  1  Cr> 7  'CJi  1 5i*>  ruihir*  p0^biDilil^  tllcit  SOITIG  CllVnuCriQ  RCtlOTl 

ly  nistifieci  by  developments  in  eon- I  company  in  i.i.i  wa.s  tunic  j  V-.u-t,  ,1,,= 

nection  with  ‘  operations  of  the  two,  fed.  fnd  in-  that  year  it  served  a  »  '  •' 

companies.  Tro.spects  point  to  eon- '  total  of  1..515  customers  througli  8-5  - _ ■ _ .  ^  '  2  _ .  ^ 


conditions,  the  compan.v  may  eleel 
to  issue  an  additional  io  sliares  of 
common  stock  on  each  $1,000  bond 
in  lieu  of  cash  interest. 


I OKOMO 
II.4UJ.5X 


(•)  r  1 4\t  ,4 
V4NCOt,  VI  R 
r.vvii'nitLTO.v 


oi.rmi 
MO.M  rON 


JOIEN 

IPXDUtJCTU.N 


'■ll.MUOTTriO"'.'. 


on  4  0:1  tinned  expan.slon  in 


and  ttulcs  of  pijtc-liiie. 


V  no  «  on  !  earnings  for  both  organizations  dur-'!  In  1927  or  192.S  the  conipany  w-as 
7  0(1  7r,6'  ing  1937,  and  provided,  as  appears  :  acq  11  in;d  tlv'  old  Kecl.-y  Silvc.T  Mine 
<i  on  n  71  '  likely,  thc  upward  licnd  in  the  stock  pany.  which  now  ow  n.s  all  the  stork 
non  fi  00  I  I 1 1,,..  Ther»  i.s  lluucfoie  no  in.'irket  now' 


market  is  maintained  throiiglioul  the  There  is,  tlierefoie.  no  market  n,Lrr,,t7iv 

hulkof  next  year,  both  .s.sue.s  .should  ,  for  the  shares,  and  there  has  he.u,  " 

,10  bettei  u.aiketw..se.  no  information  published  with  re-  is  veiy  little  chan, 


A  Speculative  Switch 

HuViug  htld  I  Ik  following  stork.s 
for  the  lii.sl  ■'levcn  years: 

Sharis  Stock 

,">0  Hudson  Bay  inniman. 

30  fat.  Nickel  iijtnaiiin. 

■J,)  Noranda  com. 

IMI  Donitnioii  Ilridyv  com. 

10  Payc-Hcrsry  'Tnlas  cum. 

12  Good.yiiii  'Tin:  com. 

I  hove  uatihid  I  hem  yo  from  u 


g.ird  to  the  eoiiijiaiiy's  operations, 
lesults  of  which  have  douhllcss  been 
iticluded  in  tlie  City  Service  re|M,rt 
since  1!127. 

-Y-  Y  Y 

Consolidated  Bakeries 


may  be  taken  on  this  Issue  before  „x.|..nt»r 

very  long. ,  For  the  year  1935  the '  Toronto.  - 

company,  reported  net  earnings  ap- ,  nou-a  in  ih» 

piicabic  lo  the  preferred  .stock  of  of^.  r.Hrnrty 

.$2,832,083,  which  is'  equivalent  to 

about  2.07  per  cent  on  the  issue 

Karriing.s  for  thc  current  .vear  have 

been  running  moderately  ahead,  bu* 

there  is  very  little  chance  that  the 

full  4  per  cent  on  thc  preferred 

slock  will  be  covered. 

Based  on  the  remarks  of  Sir  Ed 
ward  Beatty  at  the  last  annual 
meeting,  however,  there  appears  te 
be  a  possibility  that  some  payment 
may  be  made  at  thc  end  of  this  year 


«l\’l'4nTO  BfTTKfl  OITIM'I'  IP  • 

Toronto.  —  .A  .slig-ht  uic,  i‘. •,.■»(■  if 

notvrt  In  Ih^  (mi  months'  profluci  inii  . * 

of  ♦  r^arifTy  butt#?!-  ovn  iho  i.a?nr  pui  in  uk 
PC'*  f«H  vmr.  (n  Oiitarif*  'Ph*'  oh*  •^fnr»nnt«-«T 


1  o  9  o  ]  1 Q  7  ( 


Kindly  let  me  horc  yonr  opinion  or  the  beginning  of  next  and.  with 
in  Consolidated  Bakeries  stock  as  a  prospects  for  improving  opcralion.“ 


hail  today  foi  in  1  c.sl mcnl 


for  the  eonipany  during  1937  as  the 


I  pats  for  im  revsr  in  marki.t  mine  rc.sult  of  the  general  upturn  in  busi- 
I  between,  now  and  the  end  at  ac.rt  ne.ss  and  industrial  ctndition.s,  it  is 
year  Is  I  he  com  pa  a  y  well  maaaycd.  possible  tlial  tlic  stock  may  again 


(■•IvtVittN  S’I'OCKS 


7  'to  i.  „:!  yood  mine  to  almost  nothing  and  anil  in  a  gaud  financial  position?  ■ 

.1  III,  1  i.a  i.iiiiii)  bail:  la  man  than  I  pan!  foi  I?-  I-  'P ■ 

'  tlKiii.  I  Gunsoiidated  I’.;tl;eiies  is  one  of 

'  'I'li  V' '  ■  ^  have  been  taking  yonr  papii  to  ih,.  larges!  of  Ihe  eliam  bakeries 

I  11, 1  .Slid  iaiprorc  my  linamiol  cdmalion  ond  org.anizat  ions  in  Canada,  opciating 


li  on  0  „ 

SOI,  I  oo 
I  00  1  (0 

I  too  e  e  comoion  stock  tdl  mom  g  is  a  little 
f  "00  ■!  oi  scarcer,  at  which  turn,  i)  I  ant  Im  kg 
I  eo  I  I  I'll  switch  til  bonds  and  some  of  the 
eo^  I,  00  tn'tti'r  ptejerred  stinks. 

(ill  ’  0  ri  Mrunlimc  I  lx  lien  that  there  is 
I'o  {  11  a  better  spcmlatln  ehame  of  in- 
'  iioij  '  creasing  niy  rapital  in  some  of  the 


[dun  with  the  tnlp  af  gam 


hakerie.s  in  Toronto,  Montreal.  Hani- 


mlrice  to  hald  my  inn  si  mcnl  in  illoii.  Windsor.  London,  .'-tarnia.  St. 
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u  g  IS  a  little  Tliomas.  Chatliam.  Telei  liorougli 
1)  I  am  Im  kg  and  WestiTiomil.  The  coiniiany  i.'< 
/  some  of  thc  ;iu  as.soeiate  of  (Jgilvi<“  Floui  .Mills 
I  Ibe  largest  (lour  milling  orgaujza- 
tknl  there  is  tion  ih  the  eountry.  and  iii.'inagemeiit 
ham  e  of  in-  .and  direction  is  .strong  ijpeiations 
.sonic  of  the  of  Consolidated  Bakeiie;;  iuive  b'-eri 


be  placed  on  the  regular  T 
befoie  vei'v  long. 


Consol.  Panel-  Bonds 

.11  a  wile  has  a.  $.',00  bond,  of  Cor- 
soltdtile.d  l‘apcr  Co.  which  she  rr- 
trind  in  r.rchoniir  far  one  of  Po  1 
.•\llrnl  Pull)  ft-  Pnpci  when  the,  re 
orgoHi  .ation  tool:  place  some  yeai.’i 
Olio  No  interest  has  ever  been  paid 
’ll  this  bond  and  the  Consnlid/ited 
Paper  Vo.  iwoi  proposes  to  further 
postpone  payment  of  bond  interest 
lor  three  or  four  more  years  As  / 
uaderstaud  it  they  propose  to  pay 
interest  Willi,  'uniinoti  stock  My 


your  opinion  at  a  sn  iti  h  of  (iftout  •  profitable  than  those  of  the  majority  '  '  ,  -  '  pase  o  pay 

.$1,000  each  into  Maple  Leaf  Milling^  of  other  bakery  organizations  dui-  "."f"’;''' 

and  Sherritt-Gordon.  with  thc  idea  ing  recent  years,  as  indicated  bv  the  lecetced  5  .v  mres  of  this 

of  hold.ing  tor  at  least  two  years.  If  fact  that  dividends  on  the  stock  ^jock  m  1932  but  none 

lion  approve  of  Ihc  suntches,  what  have  been  paid  regularly  since  the  ■  Would  you  kindly  let  me  knou 

would  you  advise  selling  f  1  company  was  formed  in  1928,  with  1  ,  shares  of  common  stock 

So  that  you  will  better  understand  |  the  exception  of  the  two-year  period  |  ought  to  have  lecetvcd  to  the 
my  circumstances,  I  am  49  and  am  \  between  July.  1932  and  April.  1934.  ^  **9P®*“  bond 

earning  $225  per  month. — "U.  S.  A."  The  prevailing  80c  a  share  dividend  I  J-  j 

While  all  of  these  stocks  which  has  been  paid  since  the  beginning  !  The  proposed  arrangement  where-  j 
you  have  held  for  so  long  have  of  1935.  An  extra  dividend  of  10  j  by  .Consolidated  Paper  CorporaUon  1 


Photo Kngravprs  !!!..  2,Vi  I  00  1  00,  of  $2,000  with  thc  obJcct  of  invc.st-  2nd  next  on  account  of  the  current:  ther  two  years  will  apply — provided 

i  4'^  ing  $1,000  each  in  Maple  Leaf  Mill- !  .vear.  -the  arrangement  is  approved  by 


....  2  as '  ’''*8'  $1,000  each  in  Maple  Leaf  Mill-  j  .vear. 

Ro  «  15  !  ing  and  Sherritt-Gordon.  Eor  the  year  19.35  the  company  bondholders  and  shareholders — only 

•2  ooh  I  '’3  Hudson  Bay  Mining  &  Smelting  earned  just  over  90c  a  .share  on  it.s  |  to  interest  payments  falling  due  as 

2  no  4  zr,  i  has  appreciated  in  value  consider-  outstanding  stock,  practically  all  of  '  from  January  1st.  1937.  When  the 

**''  ^  •"I  abl.v  on  the  market  recentl.v.  but. ,  w'hich  was  paid  out  in  dividends,  company  was  reorganized  in  July. 
;  with  indica'tion.s  all  pointing  to  a  This  was  made  po.ssible  by  the  1931,  and  thc  new  bonds  issued  in 

t  continued  ri.se  in  base  metal  prices,  strong  balance  sheet  position  of  the  exchange  for  the  securities  of  Can- 

the  stock  still  appears  to  have  at-  i  company,  which  at  the  end  of  193.5  i  ada  Power  &  Paper  and  its  various 

tractive  potentialities  for  further  cn-  had  earned  .surpliir,  of  $223,980  and  subsidiary  companies,  It  wa.s  pro 

R'^on  hancement  in  market  value  over  the  *  net  \vorklng  capital  of  $1,429,209.  vided  that  interest  on  the  bonds 

R  Oil  4  73  next  year  or  so.  Thc  same  applies '  with  rash  and  investments  alone  would  be  on  an  Income  basis  for  a 

0  00  4  50  Noranda,  which  has  .already  bene-  carried  at  $1,427,21  1,  or  over  4<m  period  of  five  years.  That  is.  that 

soo  3^'!  filed  considerably  thi.s  year  from  times  total  current  liabilities.  The  up  until  January  1st.  1937.  interest 
2  00  3  w,  the  substantial  rise  in  the  price  of  company  ha.s  no  funded  debt,  nor  on  the  bonds  would  be  paid  only  if 

0  00  3  os  '  copper,  and  which  appears  likely  to  preperred  stock,  outstanding  capital  j  earned.  Throughout  the  intervening 
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•—Bid  quotation, 
b — Hondo  paid  f«»r  year  iOH,'. 
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liu^iuc^r,  liclp’7  i»)  lioltl  il  DU  b  iiht 
‘•Dursc.  Llie  $vHle  .hhI  >»ic«T88ful  •'xper- 
iriice  which  tlii?  Bank  has  jiaiuctl  llirnijr;li. 
Dill  itb  centurv  of  cxi8tciicc  available 
lo  tlio-c  -ccknii!:  it  bankiiij:  « onjicrl ioti. 


M  otid-mde  facilities  in  ciei  v 
department  of  banking 
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SOCIAL  CREDIT  IN 
B.C.  WITHOUT 
MR.  ABERHARTi 


IHK  LOOKOLI 


(Continued  from  Page 
Ing  countries!.  And  in  iTie  grain 


sliown  in  flax  and  rye. 

After  Jtaviitg  shown  a  decline  for 


|‘  logging,  lull  liigln'ii.'  and  biiildin 
j  <on.striicti<>n.  niiiiin-  and  inanufa- 
Hiring  n.s  a  wliolt-  Inal  al.-o  sliuw 
iuiprovciiH'iit 

I  In  tile  si.viccii  .Mai>  I'l  tlie  ncort 
I  the  iinad.iii.-^H’d  iiuU  \  at  ^ov.  1  lia 
I  ben  as  follow.'^:  rdl(<.  Ill.di  1^  " 


His  “Union”  Has  Closed 
But  “Lea^e”  Is  Still 
Active 

STATEMENTS  MADE 


trade  the  charge  has  frequently  hecu  more  than  tno  months  the  index  of  j 
made  that  this  situation  has  been  carloadings  adjii.strd  for  ..vca.sonal 
Up  due.  In  a  measure  at  least,  to  the  tendencies,  showed  an  increase  of  l’,2 
policy  of  the  wheat  pool.s  originally,  i  per  cent  in  the  forly-si.xth  week.  The 
and  the  government  latterly,  in  advance  in  the  eninnlative  total  for 
holding  for  higher  prices.  Interest-  the  elapsed  portion  of  I'llhi  oxer  the 


,  l!'::i.  ion.2 
i:>31.  ior..o; 


192;'.,  9S.::;  r’2t. 

1022.  07.(1  and  1021 


I'l::!'..  II  1.0; 

19:;; 

19.:;;. 

liC.: 

I9;',0.  112.9; 

1921 

i9'.’7.  108. ,S; 

I92i: 

i''2t.  !".i; 

192.. 

!  o  press  for  greater  advantages  npxt|  Q  A\J  M  A  D  f’f’l  M 17  C 
e:u-.  In  spite  of  the  generally  more  |  1*1  n  It  1  1  1  If  1  U  0 

eni.-'iit  altitnde  on  t'le  p.’irt  of  cm 

•iloiors  nith  rt.speet  to  deinand.s  foi  III  UP  jMAI*  A1IMPI\ 

increased  wages,  niinonnis  distnrh-  Ijll  T  Ll  llt/l 

ince,s,  strikes  tind  lockouiii  arc  'ir-  >  .n  ••  m  a  .««« 

tually  inevitable  DV  PPpl^HT  Af  T 

'''Careful  amilvsis  ol  the  outlook  i  1/  J  1  llLllUIll  /svl 

from  the  sltindpoinl  both  of  the!  _ _ _ 

workers  and  of  industry  'eveals,  I  Reports  That 

however,  that  there  is  no  reason  to  .  ,  ,  li  a  ii 


o  I  A  1  CJVIILIN  1  d  iVlAJL^C  N'oi  th-Wesl  Grain  Dealers'  Assoeiti- 

■  -  - -  tlon  for  .some  .sort  of  national  stir- 

I  'algary.— .Although  Premier  Aber-  vey.  in  which  the  ceonomie  problems 
hart  recentiv  declared  that  his  Social  of  the  farmer  can  he  subject  to 


and  the  government  latterly,  in  fdvance  in  the  eiiinulative  total  for  'tt'-’ •  ct-..  .  .^.i  at 
holding  for  higher  prices.  Interest-  the  elapsed  portion  of  I'l.'hi  oxer  Ihej  ^  <  a  ~  ..1  I 

ing,  too.  Is  the  suggestion  from  the  same  period  of  1!i:!,'i,  was  07.2(!ti  e.ars.  v^ontrac  s  Awardet 
N'oi  th-Wesi  Grain  Dealers'  Assoeiti-  Gaeli  of  the  eleven  eomiuudit.v  classes  i  Ahead  Of  Last  Year 
tlon  for  .some  .sort  of  national  stir-  except  piilpwood  tind  other  loi'ost  steady  improvement 
vey.  in  which  the  ceonomie  prolilems  prodtiet.s.  showed  inerease.s  in  tlii.s  .inri  .•n'tivitv  /Ihvoil’  ih 


Steady  improvement  tn  construe 
tion  activity  dtirlng  the  fall  seasoi 


Credit  compaign  was  sweeping  Brit- 
.  ^  ,  solution, 

ish  Columbia,  word  comes  from 

Vancouver  that  the  British  Colum-  Not  AH 
bia  Social  Credit  Union,  recently  OpinioT 
launched  with  Mr.  Aberhart  named  The  di 
a.s  general  chairman  is  withdrawing  trol  and 
from  the  provincial  political  field,  ttonablo 
lohn  I,.  l.oveS'eth.  executive  secrc- 
lary.  has  resigned  and  the  office  will  i,,,.. 


competent  an.alysi.s  looiniiii  i< 
solution. 


eoinpari.'-on.  Shipments  of  grain  and  ..anied  on  veil  into  Novcm 


Not  All  Of  One 
Opinion  In  We.st 

The  demand  for  goveinMu:.i  e  a. 
trol  and  a  fixed  price  has  iiues 


coal  have  been  partienlarly  licaivy 
during  the  present  year,  wliile  murk- 
e<i  gains  havi“  also  been  sitown  in 
live  stock,  pulp  and  pajier  and  ini.s- 
eel  la  neons  eomniodlt  ies. 

The  index  stood  at  ll:i.i;  on  .\o- 
M'lnber  21  as  against  100.7  on  .\o- 


ber,  ha.s  brougbt  Ibe  total  value  o  tend  to  rise  more  rajiidly  than 

eonirav-'ts  awarded  ahead  of  tln^^^^  ,he  expansion  in  sales,  and  t'ven  .  eoramlttee  of  the  Hall- I 

last  year.  The  total  ^aIl  e  o  .11  eon  granting  of  additional  concessions  to  I  presented  to  that  < 

raet.s  awarded  tbrcaigbo  a^  babor  is  not  expected  to  interrupt  states  that  the  Maritime  Prov- j 

for  eleven  months,  as  eo  .piled  bj  thi.s  trend  next  year.  a„  advan-  I 

MacDcan  ^  _  -  tage  (hat  accrued  to  them  from  the ; 

«?r^o''iVioo'fo’r\hc  sanu  Producbon  .Maritime  Ureight  Rates  Act  and  that  i 

nl  riod  of  UI  '’  i  S;  this  increase  Is  Maintained  the  original  intentiou  of  the  Act  has 

peiiod  of  10  , a.  \\bile  tin.s  incrc.isi  i.  nullified  The  •ommlttee  of  in- 

negligible,  it  must  be  borne  in  mind  American  produeiion  of  .steel  in-  yp^.jgation  was  headed  by  D  R 
that  in  lOll.^  nearly  tO  millions  wai  gofs  last  week  wa.s  estimated  at  75  Shull  in  the: 

spent  by  the  government  on  public  per  cent,  of  eapacit.v.  unelianged  n^ovemoi't  to  better  conditions  iu : 

works.  from  the  prtveding  week,  and  one  ,, 

Contract.s  nw.ardcd  for  the  month  point  under  the  recent  high  level,  ^'-fs ^he"^  re'smir of  complaints ^inado  ' 

of  .November  totalled  .«r,, 810.400.  as  when  tonnage  output  was  the  larg-  .  „,..n,,facturcrs  and' 

compared  with  81 1.057.200  for  Octo-  est  since  early  in  1930,  si  immrs  aS  the  renor"  covered  man^  I 

her  and  $8,200,800  for  November,  Advance.s  were  announced  last  '  J  tvpewritlen  matter  .setting  I 
1036,  an  increase  in  the  latter  c.mse  week  in  prices  of  most  semi-finish-  detaiN  of  the  alleged  discrim- 1 

of  G6.9  per  cent.  The  November  total  ed  and  finished  steel  products,  to  "J,  'Jf ‘I;,  n.ose  nrovinccs 
vas  made  up  as  follo\vs:-Qucbec  be  effective  generally  on  shipments  The  report  smtes  that  the  railways 
$7,512,400:  Ontario.  $1,893,300:  Bril-  during  the  first  quarter  of  1937.  tbr.r  anxlelv  to^ 
ib'h  Columbia,  $170,100;  Nova  Scotia.  Crder  books  for  the  period  will  be,  '  '*  ydvantage  of  the  geo-' 

$117,500;  Alberta.  .$187,300;  Mantto-  opened  on  December  1.  Order.s  Jave  taken 

ba.  $156,600:  New  Brunswick.  $132.-  shipment  before  January  ,  will  be  ^imel  t\f in^  o-^se  t^  i 

200;  Saskatchewan.  ^16.200,  aud  acceptabl^e  at  current  prices  to  the  |  ^  Parliaincnt  ' 

prince  Edward  Island.  $24, oOO.  extent  that  sellers  are  willing  to  j 

Uor  ibe  year  io  i^SO  con-  obliga^  th^s;dve.  It  is  fidt  pn.bj  -  ^ 


:  expoet  that  these  trends  will  Impose  Advantages  Have  All 

I  ail  excessive  handicap  on  bn.sine.s.s  Been  Lost 

'  '"ludiLsIrial  recovery  is  now  at  tlie  -  * 

!  stag?  wlierc  production  can  lie  ex-  ALLEGE  DISCRIMINATION 

panded  without  proportionate  in-  _ _ 

crease  in  the  miniber  of  workers  Maritime  Bureau  The  Einancial  Timca 
employed,  Becau.se  of  certain  rela-  Halifax.— Following  an  investiga- 

lively  fi.xed  expen.ses.  indu.strial  pro-  Maritimes  of  the  railway 

Its  tend  to  Use  more  rapidly  than  the  report  of  the 

llio  expansion  in  sales,  and  even  i  rif  iho  T4nli. 


tracts  awarded  tlii'oiigliout  Canadi  labor  is  not  expected  to  interrupt 
for  eleven  months,  as  compiled  b>  (  trend  next  year.” 

Macl/oan  Building  Ueiiorts  Ltd.  j  - 

amounts  to  $156.160, 2.t'0.  as  eompar-  production 

Oil  w'Wh  100  for  the  sunu  .... 


tionablo  backing,  even  in  West.  rn  \  U'l  "i'h  $155,940,100  for  the  sanu 

Canada,  as  indii'atcd  by  tlie  atiim.le  fcflceled  yf  ^viiile  thi.s  increase  is 

of  The  Winnipe.g  Free  Press.  Un.ler  j  !  '  'Jio  marked  increases  in  negligible,  it  must  be  borne  in  mind 

the  heading  ''"'More  Pri.T-l'ixina  |  ‘  ‘  * '‘'  Iwixi'nsH  that  in  1935  nearly  10  millions  was 


Is  Maintained 

.Xiuerlcan  production  of  steel  in¬ 
gots  last  week  wa.s  estimated  at  75 


Another  Social  Credit  Huncoiube'’  the  Free  Press  editori- !  f 'l"'! ‘■'''V"  spent  by  the  government  on  public  per  cent,  of  eapacit.v.  unelianged 


body,  the  B.C.  Social* Credit  League,  ally  refer.s  to  the  meeting  of  tlie 
has  recently  announced  that  it  will  Canadian  Chamber  of  Agrieulture  In 
tie  active  in  the  next  provineial  cam-  Toronto  —  when  government  w  beat 
paigu.  monopoly  was  asked  for — comment 

The  union  staiement  said  in  part:  that  "this  .should  not  be  inter- 

"On  September  20.  1936.  lYemier  meaning  that  the  farmers 

•Xberhart  asked  Mr.  Loveseth.  a.s  °  “''f'  converted  to  the  idea 

his  designated  personal  reprcs^uui-  ! 

live,  to  call  a  number  of  people  into  ‘'’f  P^dueed 

!  onference  with  him  for  the  pur-  “  P'‘‘^« 


wliolesale  prices  wore  up  6  per  cent. 
I  lie  Inverted  index  of  bond'.iields  at 
151. .3  showed  an  increase  of  1 1.6  per 


pose  of  forming  a  .social  credit  or- 
ganuation  in  British  Columbia  into 
•  me  tmificd  boily  ilmt  would  act  un¬ 
der  Premier  Aberliari's  direction  and 
leader.ship. 


prfiduetlon  cost  and  then  take  a 
chance  of  selling  the  product  at  a 
price  that  will  recoup  the  treas¬ 
ury.”  Further,  the  Free  Press  sug¬ 
gests  that  "this  project  is  an  Inven¬ 
tion  and  device  of  officials  more 


recorded  marked  increases.  I  <7.512,400;  Ontario.  $1,803,300; 

■ - - -  i  ib'h  Columbia,  $170,100;  Nova  i 

Employment  Continues  $117,500;  Alberta,  $187,300;  M 

To  Show  Improvement  So;'^XSe5:::am  "’$SSo 

Lniployment  at  the  beginning  of  l^rinco  Edward  Island.  $24,500. 
November  showed  a  continuation  of  For  the  year  to  date.  2,98!l 


works.  from  the  prtveding  week,  and  one 

Contract.s  awarded  for  the  month  point  under  the  recent  high  level, 
of  November  totalled  $13,810,400,  as  when  tonnage  output  was  the  larg- 
compared  witli  $11,957,200  for  Octo-  est  since  early  in  1930, 
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rndori^hin'’*'  oirocitpn  ana  project  is  an  lin  en-  ^fyamber  .Mmwed  a  continuation  of  For  the  year  Io  date.  2,989  con-  obligate  themselves.  It  is  felt  pmb-  W.,.,,  ‘  .,ud  continues  that  recent 

‘  tion  and  device  of  officials  more  'a  ccnerall>  upward  tendency  in  travls  have  been  awarded  in  the  To-  able  that  rnills  will  take  no  **^f'*'  ap(.r(..,gpe,  of  freight  rates  in  Gentra.l 

Ibis  was  done.  Mr.  Loveocih  bo-  concerned  about  their  own  intere.sts  *^''dc"ce  during  tlic  last  six  mouths  ronto  metropolitan  area  amounting  tonnage  that  would  have  to  |  j.,  mpp*  truck  -ind  shinning 

ng  named  by  the  Premier  as  pro-  „,an  the  ultimate  well-being  of  tbeir  :  ’he  improvement  resulting  m  a  high-  to  $20,564,600  ac  compared  with  2.009  after  December  31,  in  keeping  with  |  ®  :  L-, ,„ht  rates  to  a 


vincial  exeetitivo  .sceretury  and  the  principals" 

Premior's  personal  representative. 

Tbcy  established  a  provincial  ser-  Six  Specific  Point? 
'lee  office  for  the  Sociai  Credit  Basis  Of  Inquiry 
movement  of  British  Columbia. 

"Mr.  ixiveseth  believes  that  in 


er  level  of  employment  on  the  first  contracts  amounting  to  $16,548,000  their  usual  practice,  end  it  is  csti- 


day  of  November  than  in  any  other  for  Montreal  and  suburbs. 


month  sUice  November,  1930 


mated  that  in  general,  they  will  get 


Contemplated  'work,  reported  for  the  benefit  of  advanced  prices  on 


payrolls  of  10.054  reporting  firms  the  first  lime  in  1936  now  amounts  only  about  two-thirds  of  the  ton 


competition  has  brought  rates  to  a 
level  equal  with,  or  lower  than,  that 
existing  in  the  Maritimes  since  1927 
when  the  Maritime  FLeight  Rates 


Six  specific  points  to  be  inquired,  compared  with  1,014,380  .at  the'bc- 


showed  1.0o2.985  persons  employed,  to  $245,131,700  as  against  $215,463,-  nage  shipped  In  the  new  quarter.  ‘  ^  ' 


Mr.  ixivesetu  Oeiieves  that  in  v,  -7.  .  t  t,i.u4,osii  at  tne  oc-  ooo  f 

lew  of  the  action  taken  by  other  L  °  hrfn  '  QnuiSijio  .  ginning  of  October.  A  year  ago  9,482  cent, 

'ocial  Credit  bodies  It  is  inadvls-  •  ,  emplujcrs  reported  staffs  aggregat- 

aW,  .ad  „d,  in  llin  beat  IWareat,  J„„7,"d'  "fSS  ■  '"t,,?"?'  . . .  ,  ■  tool 

>r  the  tnovial  (  redit  movement  to  grain  nbrnad  inrlnHing  gevorninent  .tat  pat  ti(  ularly  important  n 


000  for  1935,  an  increase  of  13.7  per  |  As  the  wage  advance  of  10  per  cent, 
(■onf,  '  went  into  effect  on  November  16, 


llTinf  Bcpuirt  Snjs 

Tho  report  of  the  committee  will 


anid  and  no,  in  ,1,0  bo.,  Inloreatd  LJp,.,™'  .  , 

•  ‘T  tho  t>cK?ial  (.redit.  njovement  toiirmin  abmad.  inrindin?  povorninent  pui  ill  iiiarly  important 

continue  his  endeavor.s  to  obtain  ’  strain  b.-«ards.  ro-opcr.K ivr  or  pool  miprovenient  oeeiirred  at  the  begiii- 
co-oporatiem  in  this  province  -ith  |  ^ -- i  S  " 

I  reniier  Aberharfs  palicie.s.’  ipctitivc  method:  and  the  effect  of  i  '"Snway  eonslriie- 

p,, _ ,  ,,  „ _  -j  the.se  various  methods  upon  markets,  tion  ;ind  trade  ;ilso  afforded  greiit<'r 


rite  “I.engueV’  rrocnini 

I  be  Social  Credit  I.^'ague  doe.s  not 


Look  For  Further 
Recovery  Next  Year 

In  its  weekly  summary  of  tho  gen- 
cnil  business  situation,  the  Stand¬ 
ard  Statistics  Company,  of  New 


an  interim  of  about  two  and  ii  half  be,  presented  to  the  Government  of 
jnonths  is  faced  when  there  will  he  •  Nova  Scotia  aud  the  Nova  Scotia 
a  larger  outgo  without  iucreast'd  j  Kcoiioniic  Council.  Some  quotations 
income.  !  from  tho  report  follow; 
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.All  tr^insacUcns  since  the  year  I  eniplojnieut.  On  the  other  hand.  York,  currently  comments  a.s  fol- 


Business  Index 


19.30  pc rt .1,1  n i n g  to  the  hnnilling 
grain  for  rclt^'f  and  seeding  purpo 


coininiinic.'ition.e. 


trails-  lows: 


extension  of  the  i 


follow  the  leadership  of  any  parti-  in  the  province.!!  ef  Munitoh.i.  Sa.-k.nt-  j  portalion.  railway  coustriiction  and  business  recovery  in  1937  means 


I  ular  person.  Its  objectives  in  chcwnn 

i  ,  n  on  Uc 

brief  arc: 

1  ‘  nostoration  "  of  the  control  of 
I  he  creation  and  i.ssue  of  money  to  sp'^uilai 
I  he  government.  \Vinnlp< 

2,  Creation  by  the  government  of  ' 

money  at  the  rate  of  growth  of  pro-  (iovernt 
dijcti(>n  and  its  issue  Into  the  ccon-  ’*b'l  th 
i>mic  sy.steni  as  a  subsidy  to  con- 
'Umption  in  the  form  of  a  dividend  '  i.  K( 
IO  every  citizen.  ing  and 

3.  A  national  disrount  on  sales  ■  porter". 
i>f  goods  by  which  the  seller  would  I  f’  're 
be  rcimbur.sed  for  an  equal  reduc- 

non  in  price.s  to  the  consumer.  i  '’m* 


clirwun  and  Alberta  under  the  I'oini- 
nlon  Oovennnic.nt  guarantee  or  other- 


G.L  PAPER  SEEKS 
TO  DEFER  INTEREST 


,1  „c  3.  Extent.  If  any.  to  wir'eh  the  cimracfer 
Canadian  Wheat  Board  proteete.l  division. 

'  to  spei  ulaf  1  ve  short  intere.-t.s  in  the 
W  innipeg  whiat  market  in  Iteerniber. 

I93.‘i.  immediately  follow  ing  Hie  ,  iricrtascil 
"  higher  f^riee  fixed  by  the  Argentine  lo.sses  in 

pro-  (iovernment  for  .Argentine  when':  I-.-nher  'i 
,.„n-  and  the  eff.et.  whether  beneficial  ' 

or  fiarniful.  of  any  s'icti  •icta)ii  • add. I 
taken  i»y  the  boarfl.  a  .'’ear  ac 

lend  4.  Kf'feet  of  the  practli-e  of  iivx- 
ing  and  of  tlie  seleclion  of  grain  f"r 
protein  content  by  inlllere  and  i>x- 
'tllus  '  pfjrtpr.**. 

ould  I  The  causes  o'  the  de.-roa.'e  in 

Cajiadiiin  gr.-iin  export.s  in  rrerrit  — 
years. 

ti.  Ateasures  which  .>-hou!iI  be 
taken  to  retain  and  Io  eMenil 
I  marketing  t'hroughoiit  the  world  ..f  \.  nev,  a 

:  D'una.dia.n  wheat  and  otlior  grain.'' 

I  and  their  products,  |  Du. 


manufacturing  showed  declines  lliat  greater  emplov  nient  and  larger  ac- ■ 
in  most  cti.'T.s  were  of  ;i  .eea.soiuil  pregalo  wage  disbursements.  Tt  also  |  Banks  DrMts  Sept 
clmrarter.  Within  Hie  l.'ist-nanied  means  further  pressure  from  inbar  |  ^.’>•8™^- Frirc  Oct. 
division,  animal  food,  pulp  and  paper  interests  for  additional  legislation  j  siwi-"rpt 

and  iron  and  steel  plants  recorded  with  respect  to  tniniimini  wage.s,  |  Employment -Nov.. 
increased  activit.v,  but  there  were  maximum  hours  and  collective  ba r- I 


lo.sses  III  Vegettilile  •food,  hinituT. 
Ic.iiluT  and  some  other  factories. 
1  lie  additions  fo  the  working  forces 
a  ,'car  ago  were  most  pronounced  in 


gaining. 

''Stimulated  by 


Oct 

Grain  In  Stun*  -  Nov,  20 


more  aggressive 


luadcrsliip  and  fortified  by  a  s>^n- 1  other  Grainn  (bus.) 
pallietif  government,  labor  is  certain 

'  i  (^umulativo  ,  . 


Of viden d  Declaratio  ti.s 


Yearly  Div 

i<jte  Declared 


Date  Record  Paid 
Paycible  Date  1946 


TA  ni7l7l7D  IMTCDCCT  l  Wheal  Surplus  Being 

lU  UCrLlV  lillLliLjl  Rapidly  Uquidated 

-  !  Tho  amount  of  visible  Canadian 

Company  Desires  to  Improve .  o”  November  20.  1935,  w  as 

Plant  ,u,d  Logsing 


Surpass.  Pre( 

.monifj  A.  tJii'J  n 

.  txirfi  . 

Tel  Jind  Til.  Prot. 


Facilities 


Toronto  Bureau  Th*  Financial  Timea 


Toronto.  —  In  order 


,  265,086.890  bushels,  and  on  Noveni- 
!  her  20,  1056,  was  135,925,525  loisbels.  i 
■  Tho  decrea-^c  for  the  year  was  129.- 1 
‘  Ijj  1,365  bushels,  which  shows  that; 
I  tho  surplus  is  being  rapidly  liquid- j 


permit  ated. 


expenditure  of  $250,009  to  $300,000 
for  improvements  to  plant  and  log- 


The  Australian  crop  will  likely  be' 
about  130  million  bushels  this  xear.  i 
Last  year  it  was  T42',...  million  btisli- 


ging  facilities  bondholders  of  Great  Z,,  b„th  years  the" crop  was  oiil 
^kc.s  Paper  Co.  are  being  asked  to !  „ 


permit  postponement  of  interest  due 


The  .\rgenliuc  croi>  thi.s  year  may 


nnd^nnsi’nLLim’'-  'f  run  aroun'd  250  or  260  million  bush' 

and  poslponcment  or  interest  due,  ,  . . . . . .i,.  ...u 


April  1.  1937.  to  July  2.  1939.  It  is 
•  laimed  that  the  proposed  capital 
expenditures  will  permit  the  com¬ 
pany  to  take  advantage  of  a  present 
active  market  for  newsprint,  large 


els.  Lust  year  it  wa.<  ouly  139V”  mil¬ 
lion  biisliels. 

November  wlicat  closed  Friday  at 
]08"b.  Two  weeks  ago  it  was  lo7‘"i. 
The  present  hullt.!!h  teiideiK'y  is  due 


he.'s.  lumber,  ties  and  for ’timber  '  ’’’J’ 


ii.Acd  in  mines.  It  is  stated  that  the 
I  apital  invesiment  should  iramedia- 
lely  increa.se  earnings  of  tlic  com¬ 
pany.  Bondholders  will  meet  on  De- 
I'cmber  22  at  11  a.m.  in  the  King  Kd- 


wheat  belt,  reports  of  frost  in  .Ar-, 
gentina.  good  Knroiiean  douiaml  and 
firm  offers  fi-otu  .Australia  and  .\r- , 
gentina.  | 

Cutting  has  commenced  in  .\rgen-  i 


w  ard  Hotel.  Toronto,  to  consider  the  |  "  ''fa’  from  tliat  , 

f'xteasioD  of  interest  payments-  country  may  start  to  move  «)ul  about  | 

!  .  H.  Car'isle.  president  of  the  |  The  move- 

company.  states  that  the  increased  ' f'"'  ‘"J 

flrnin-^^  uhr.iil,l  ..n.ai.lU  I  i„..  I  • CUd  Of  Ju  Illla  P.V  . 


extension  of  interest  payments- 
! '.  11.  Car'isle.  president  of  the  1 
c-orapanv',  states  that  the  increased  ‘ 
earnings  should  rapidly  liquidate  | 
Ibe  proposed  expenditures  but  that  I 
ibe  amount  of  money  icqtiired  is  so  | 
smtill  tliat  cos’s  of  securing  tem-  ! 
porarv'  financing  from  sources  other  ] 
than  bondholdci's  would  not  seem  to  ! 
be  in  their  interest.  The  conipauy'.s 
plant  is  .Slated  lo  be  operating  at  | 
full  capacity.  2  4  Hours  daily  and 
<osls  have  been  greatly  reduced.' 
Karnings  arc  in  excess  of  liond  in-  j 
icrcst  and  the  outlook  for  ihc  com-  ' 
ing  yciii"  is  quite  sutistactory.  Reg-  ' 
ular  intere.vt  payments  would  be  re-  - 
.sumed  October  1.  1937.  ' 


Wheat  Continues  To 
Move  In  Volume 


When  Select! 


Your  Wine 


Why  not  choose  the  i 

Best  ?  It  IS  worth;  Montreal  24,9 

while.  ,  Vancnuvcr-\cw 


Convido 
Port  Wine 


I  Cvcrsea.s  export  cleartinci- -  id' 

!  wheat  amounted  to  5. 181, 506  biisbels 
:  against  3,983,483  a  year  tigo:  irii- 1 
i  ports  into  the  United  States  for  con-  ; 

I  .‘-umption  and  iiiilliiig  in  bom]  were 
I  981,990  and  1,195.900  bii.-licis.  res  ; 

!  pcrtivciy.  ricaranccs  by  i>orts,  with  ' 
j  la.si  yciir's  fiv;iiri‘s  in  hrai'kcis:  — j 
;  Montnal  2,428,593  (  1.810.226)  biisli- 
•  Ics:  \'ancoiivcr-\cw  \Ve.“tminster 
1.178.316  1 1 ,306,326 » ;  Three  Rivci  s  i' 
I  8(  4,927  (nili;  Sortil,  7.1-'i.610  (588.-' 
■309);  Fnitcd  Slates  ports  287,090  j 
'  (272.0001;  Halifax  nil  (6.631).  j 

Total  overseas  clearances  from 
.August  1  to  November  20  were  63,- 
168,184  bushels  compared  with  43.- 1 
I  62.8,867.  a  year  ago.  whib'  imports' 
i  into  the  United  States  lotalU  d  20  -  j 
I  387.413  against  17.997.433  bushi  Is. 

.  Overseas  clcuranci'S  by  port.s:  — 

;  Montreal  24,04  1.131  (20.200.788), 

I  Vauconvcr-Ncw  Wc.stininstcr  12,338  - 
'260  (10.049,939);  Sorcl  10,009,339 

(3,702.08));  United  States  ports  7,- 
.470  355  (6.4T1.00OI.  Three  Rivers 
;  34168.234  (nil);  Churchill  4.293.501 
!  (2.407,000);  Quebec  1,074,171  (821,- 
'  228);  Prince  Rupert  562,614  (nil);  j 
'  Fort  William  and  Port  Arihur  407,- 
570  (nil);  Halifax  ml  (6,631)  | 


is  the  noblest  wine  !  V  .Tpm.(  x 

f  II  u  I  Fort  >Yillitini  dnu  rOit  A 

I  gri  JU  “*^"■570  (nil);  Halifax  ml  (6.6 

bottled  by  Warre  &  i  _ 

Co.,  in  Oporto  ever  |  Economic  Index  Up 
since  1670.  j2.8  Per  Cent.  In  Year 


since  1670 

Convido 

Quality. 


With  five  of  the  six  major  factors  | 
showing  an  advance,  the  Dominion  : 


In  bottles  _o  n  1  y.  I  Bureau  of  Statistics  economic  index  ; 
Never  sold  in  bulk. !  increased  from  111.8  to  113.6.  Specu- . 
Ask  for  Convido.  |  lative  trading  on  the  Montreal  aud ' 


I  Saw  It  In 

She  f  fnaitrfal  Smtrs 


in  bulk. '  increased  from  lll.S  to  113.6.  Specu-. 
ivido.  I  lative  trading  on  the  Montreal  aud  ‘ 
I  Toronto  stock  exchanges  was  less  i 
:  active  than  in  the  preceding  week. : 
Y^hile  Incfeases  were  shown  in  each  ' 
of  the  other  components.  The  index  • 
of  wholesale  prices  advanced  from 
^  76.8  to  77*3,  reaching  a  new  high 

„  point  on  the  recovery.  Wholesale 

*  prices,  due  mainly  to  crop  shortages, 

*  moved  up  sharply  in  July  and  Aug- 

ntlFll  ust  and  have  been  practically  main- 
ToroMto  tained  for  the  last  three  months; 

^  wheat  prices  were  slightly  stronger 

*  while  considerable  advances  were 
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( 'in.  OrrCiVe  t*nrl  Dork.  . 
Do..  Kxtrn 

I  .  G.  F  lectric  ...  . 

<  h.ij9.  Cjtj.rd.  Cu'n . 

Cun.  Mfiltinp 

[>o..  f  \t r;»  . 

(  un.  rVrroatient  . 

Cosmos  Impet4.il.  Pri*f. 
r.in.id.i  Bread  Dt  f’rrf. 

Do..  -IV  ,  Pr-I. 

(an.  Wire  rtnd  Ptr{. 

Cnrihoo  Gold  - 

Confedrrution  Aniusem..  Pre 

Confederation  l.ife  . 

Consol.  B.ikc'hrs . 

Do.,  I  xtr.*.  .  . 

Can.  tor.  Inv'cst . . 

Do..  I'rcf.  ...  . 

Cdn.  Bud  Iitcwrnes  . 

r an  Not .  I  ’ow<  r  . 

Can.  Not  T\'wur.  I’rcf. 

(tins.  Div.  .’^Id.  S^'cs.  Pr.'f 
C  an.  Wirehonnd  Bf-xe**  ’  ’ 

Dom  ('oal.  I 't  •  f . 

Dorir  eWu-K  . 

Ho..  Pirf . 

1  lorn.  -  5roM  i^lj  1  uvc&C.  Pret 

f  ►om.  Bank  . 

Dom.  T exttif  .  • 

I  ^om.  Textile.  I'ref . . 

Llectrolux  (  otp,  . 

Do.,  r  xtr  i  . 

F  MlconSriclae  .  .  . 

ford  of  C.'.mad.i  . 

Ifam.  Unit.  'Tl**‘atres,  pTcf. 
Hinde  and  D>«ucli  . 

I  ludson  Bav  M.  and  S.  ... 
Imperial  Tobacuo  .  . 

Int.  Nickel  . .  .  • 

Jit.  f’uitits.  Pref  . 

Do..  l:^xt  ra  . . 

Ir»*.er-City  Bakin^r  . 

|k.  Mounttiin  Mtnes  . 

lohn  L..inp . 

Lake  Siiore  Mines  ... 

Do.,  1  xt  1  a  .  .... 

Lanrled  Bankin'T  and  Lo.'in 
1  uA  a  (  ap  Minf^ 

l.oiiiMina  Land . 

I  orwtj  l.ondon,  Pref.  .... 

Marcus  Lot  wv,  f^ref.  .... 

McColl •  F  rontenac  .  . 

McKenzie  K.  L-  •  .  •  .  . 

Mclchers  "  \  .  -  •  •  .  •  . 

J.  Mitchrll.  Prtf. 

Nloriireal  (  ottons,  Pref. 
Mont  ICfrin;;  .in'l  .Stt>T  .  Pr« 
Mouirch  Kninin,^.  Piet  . 
Va».  Biscuit 

Nat.  Breweru's  . 

Do.,  Pref.  . 


National  TruFt  .... 
Ont.  Loan  and  ficb 
Fickle  Crow  Gold 
Perfect  Cir^'lc  .  .  - 

Pioneer  Gold 
Power  Torp 

Power  Corp  ,  Cum.,  Pref 
Do..  Non  eun>.  Pref 
Pressed  Met-i^ls 
Do.,  f  xtra 

Reliance  Grain.  Pref. 
Remington  Rand  . 

Do..  Extra  -  *.  . 

Reno  Gold  Mines . 

Sherwin  F^ref,  .  ,  . 

Jmscoc  Gold  .  .  • 

S.  A.  Gold  . 

S.  C.  Powet,  Pref. 

5tand.  Steel  ‘‘.A".  F^ref.  . 

Do.,  a  c  Arrears  .  . 
Sudbury  Basin  Mines 
Svlvanite  Cold  .  . 

Sheep  Creek  Gold 
Thavers  Ltd.,  Pref 

Tamblvn  Lid  . 

Teck'Hughes  Gold  . 

Do.,  Extra  .  . 

Unit.  Amusements  .'  and 
Do..  Bonus 

Union  Gas  . 

V'entures,  Extra . 

Walker'C.  and  W.  .  .  . 

Do.,  Pref.  . . 

Geo.  Weston  .  . .  .  . . 

Do.,  Extra  .  . . 

Wr. 'Hargreaves . 

Wr. -Hargreaves 
Do..  Extra. 

(a)  — Initial  dividend 


ti.oo  I  *>0  u 
1.00 
1.00 

■>,00  0 

.  .  .20  ml. 

1.50  T  7  c| 

.50 

H  00  2.00  n 

5  00  1.25  q 

3.00  1.25  q 

.021.0  b 
2.75  b 
.0> 


10.0(1  2.50  «, 
5,00  l  .2>  q 


Dec 

.  21 

Dec 

8 

.60 

55 

Dec 

2  1 

Dec. 

8 

.40 

1  Ipc. 

15 

Nov. 

27 

68 

I.)PC 

15 

Dec. 

1 

70 

■5 

Jan. 1 5 

37 

Pec. 

31 

.40 

1.57 

Ian.  2 

■37 

Nov. 

30 

1.13 

2.2  4».<. 

Ian.  1 

■37 

Dt-t . 

1  5 

1 .00 

4,00 

Ian.  2 

-37 

Dec. 

15 

1.7  5 

7.00 

Jan.  15 

3  7 

Dec. 

23 

I.SO 

6.00 

Off. 

1  5 

N.->v. 

12 

7.00 

7.00 

[.in.  2 

-37 

lUr. 

15 

1.50 

6.00 

1  f'b.  1 

37 

Dec. 

29 

1.90 

DfC 

in 

Nov. 

19 

2.80 

2.60 

J.'in.  2 

-37 

Dec. 

10 

.50 

2.00 

luu  2 

-37 

Dec. 

to 

1.7 

7.00 

In.).  15 

■37 

Dec. 

<  1 

.tr, 

30 

Ian.  1  5 

37 

Deu. 

3  1 

.05 

.15 

Inn.  2 

37 

Dec. 

15 

.20 

80 

I.IT).  2 

37 

Dec. 

15 

.20 

Df  u. 

15 

I')rr. 

5 

2.00 

1  in.  2 

.37 

Dec. 

i5 

1.50 

6.00 

l-.n 

•37 

Dec. 

15 

1 .00 

2.00 

Inn  2 

■37 

Df'c. 

15 

1.00 

1.00 

f'in.  2 

■37 

Dec. 

15 

1,25 

4.50 

Dec. 

15 

Dec. 

1 

20 

Dec. 

15 

Dec, 

1 

1.50 

I  ’.li'i  I 

Dec. 

15 

Dec. 

1 

,50 

.50  ' 

Inn.  2 

27 

Dec. 

15 

2.00 

8.00 

Inn.  15- 

37 

Dec. 

3  1 

1.25 

2.50 

Ian.  2  • 

37 

Dec. 

15 

1.25 

3.25 

Inn.  2 

3  7 

Dec. 

15 

.62>.'. 

50, 

Dec. 

23 

Dec. 

1 

6.00 

Inn.  2 

37 

Dec. 

5 

02 

to 

Dec. 

20 

Dec. 

1 

.60 

Dec. 

31 

Dec. 

25 

4.00 

4.00 

Jan.  2. 

37 

Def . 

15 

.20 

.80 

bin.  2- 

37 

Dec 

1  5 

20 

10 

Ian.  1  • 

37 

Dec. 

15 

.40 

t.60 

Jan.  f. 

37 

Dec. 

15 

2.00 

8.00 

Dec. 

19 

Dec. 

'7 

.80 

50 

Ian.  25. 

37 

Dec. 

■3  1 

,30 

1,20  1 

Jm->.  (5. 

37 

Deo. 

31 

1.75 

7.00 

Dec. 

15 

Dec. 

1 

.62'i 

.50 

Inn .  2 • 

37 

Dec. 

15 

.3  71^ 

1.25 

Inn.  2- 

37 

Dec. 

I  5 

.38 

1.50 

Ian.  2- 

37 

Dec. 

1  5 

1.25 

5.00 

Jan.  2. 

37 

lice. 

15 

1.75 

7.00 

Dec. 

1 

Nov. 

20 

1.75 

1.25 

Ian.  2- 

37 

Dec. 

19 

2.50 

lo.on . 

Ian.  2- 

37 

Doc. 

15 

1  25 

5.00 

Inn.  15* 

37 

Dec. 

15 

1.75 

7.00 

Dec. 

15 

Nov. 

14 

1.60 

1  >cc. 

15 

Nov. 

14 

.60 

Dec. 

31 

Dec 

1 

.)0 

30 

Dec. 

16 

Nov. 

28 

I. on 

.50 

Dec. 

3  1 

Nov. 

30 

4.2.5 

4.00 

Dec. 

21 

Dec. 

in 

.621- 

50 

Dec. 

21 

Dec. 

5 

1. 00 

1,00 

Dec. 

3  1 

Dec. 

1 1 

.35 

35 

Dec. 

31 

Dec 

1 

1.30 

75 

Dec. 

21 

Dec. 

9 

1.50 

Dec. 

21 

Dec. 

9 

.25 

T)ec. 

in 

Dec. 

1 

2.00 

1  00 

1  >ec . 

15 

Nov. 

27 

in 

Jan.  2 

17 

Dec. 

15 

1712. 

1718 

T  >ec. 

15 

Dec. 

1 

3.50  ' 

2.00 

Dec. 

1  5 

Dec 

1 

1.50 

2.00 

Ian.  2- 

37 

Dec. 

15 

1.25 

5.00 

Dec. 

21 

r^cc. 

in 

.04 

Dec. 

15 

Dec. 

; 

.40 

10 

Dec. 

15 

Dec. 

1 

2.16 

Dec. 

1  5 

Dec. 

1 

7. on 

7.00 

Dec. 

14 

Nov. 

15 

.80 

.80 

;  Rallw’  y  EHmliigit: 
r.P.R  Gross  Work 
Nov.  21 

I  C.P.R.  not  Oct 

r.N.R.  Gross  Wi*ek 
Nov.  30 
C.N.R.  not  Oct 
Trsdo  In  Ort. 

I  Export  . 

!  Imports . . 


j  from  tho  report  follow;  I 

I  “Forreutage  rclationshii)  of  car-  Qio  Maritimes  to  points  in  Ontario 
!o.ad  rates  on  potatoes  from  Char-  and  Quebec  be  effective  throughout 
Index  I  •''Jt’c’o''".  I'.K.L,  and  Lislowel,  Out.,  the  year  as  in  the  case  of  rates  on 

I  lo  Torouto  was  845  per  cent  on  Dec.  grain  and  grain  products  eastbound 
■  1,  1935,  as  compared  with  223  per  to  the  Maritimes.”  (The  report  found 

M’.C-of  cent  on  July  I.  1927,  and  259  per  that  freight  rates  for  grain  had  been 
1930  imTi.aaMir  ;•(!.  1927,”  llic  I'cpot'l  reduced  to  meet  water  competition.) 

I33,i64^.'>40  -  29','.  .said.  ''Immediate  consideration  be  given 

M99"toni  —  <!  ■’  ‘'The  railwiiy.s  couteud  that  the  .  lo  adjustments  in  rail  rales  from  the 

so!it/7  ton.  -  0%  I  eonittclii  ivt:  raie.s  were  forced  U|tuu  i  Maritimes  to  equalize  advantages  and 

I'is.itilnn  '  .•!J'jthem  anti  despite  tlie  rates  estab- |  eonvenieneo  of  motor  truck  distribu- 
’  '  -0  60  9  I  trafl'ie  still  moves  by  motor  (ion  and  eonipcfitive  rail  rates  and 

377.399,000  -f  9  9;  truck,  liut  tlioti.  wlial  about  indus-  services  enjoyed  by  competing  in- 

1 3.1.92:, 2'.  —  6  '  located  outside  tlie  sphere  of  |  diistrics  in  Ontario  and  Quebec. 

:j(>!7Ti!.'>90  4-  3.'i  a '  direct  competition''?  Are  they  noil  "lu  the  event  of  regulation  of 

.  I  Iiandicapped?  And  lo  the  extent  that  water  carriers  between  the  Mari- 

2.244!i5'2«  4  (i  the  handicap  becomes  burdensome,  times  and  points  on  the  St.  Lawrence 

I  are  lliey  not  forced  to  curtail  biisi-  aud  Great  Lakes,  that  cognizance  be 
.$2.T2i,ooo  II  ness,  close  down  or  sacrifice  capiUiI  I  taken  of  the  1.')w  water  rates  as  a 

•i.ioa.is.a  -i-  a  t!  and  labor?”  |  fjictor  in  the  alleviation  of  distance 

fi.6-'tn.07t  -  I  9  report  stated  rcduclious  of  advantages  from  the  Maritimes  to 

'.'litiasisiD  r  0  a  rates  in  Central  U.-inada  "liavc  aiiui-  Hie  important  Canadian  markets. 


t93G  incrt-asc  tir 
clri-rcasc 
$0.133,364.. 740  c  29','. 

77  I  :  r,  6 

.M.S92  ton.  —  6  2 

S6,iit7  ton.  —  6'y 

III  0  a  0 

13,840,400  -t  66  9 

2,377.399,000  -(-  9  9 


$1,633,071 

.1.638.519 


$113.0112.780 
65, 186, .563 


niatlealiy  piared 


"In  studying  any  prepared  rcgulu- 


;  Balapro  . -(  47.816,217 

.  Stof  It  Market: 

'  ’  Shares  ..old  week  end. 
t.)?  Nov.  28  336.860  rlOT-'p 

:4^  Topper— -t)ec.  2 — 10*;;  rent.,  N.V. 

4,00  Wheat  — Dec.  ‘2  -I lev.  1 1 1  cents,  Winnipeg. 
7.00  I  ’As  coinparod  with  corresponding  period  last 


against  Maritime  industries  and  to  lions  as  regards  motor  and  water 
the  extent  Ihut  the  competitive  rates:  transport,  tlic  handicaps  of  Mari- 
ilireelly  or  indirectly  affect  a  Mari- 1  time  industries  be  given  every  rea- 
tiino  industry  lo  that  extent  tlic  rail-  j  sonablc  consideratiou  for  the  pur- 
ways  are  losing  traffic  from  this  |  pose  zif  establishing  rate  relation- 


, section  of  1  'anada.” 

'I'lic  report  reconiincuds: 
‘'Competitive  I'Jit-es  from  points  in 


ships  44111011  4vill  enable  Maritime  in¬ 
dustries  to  compete  in  the  importani 
Canadian  markets.” 


Name 

Your  Brand! 


"'1 


mSl 


'Ice.  I  5  N’ov.  iO 
I  lec.  1  4  Pcc.  ! 
In.  2-)7  Dec.  It. 

Dec.  I  •>  Nov.  i( 
l.-.n.  7-t7  IVc.  15 
I  .n  ’■^7  Dvc.  17 
Dec.  I  5  No\-.  I  I 
I  u).  2  37  Dec.  15 
I  in.  2  3  7  Dor  t  5 
i  in.  I  37  D.cc.  15 
I  in.  2  •  3  7  I Jcc.  I  3 
I  n.  2-37  Dec.  1  5 
Dec.  '  I  Dec.  1  •> 
Dec.  1  5  Nov.  2  5 
I  jn.  i  -  3  7  tiec.  i 
Dec.  2  1  Dec .  5 

(.»n.  15-37  Doc.  3  I 
I. in.  15-57  Dec.  31 
rice.  Dec.  I  ’ 
Dec..  2  4  Dec.  17 
rjer.  1  5  v„v.  5n 
l  .n.  7.57  n.-c.  in 
l.in.  7-37  I'ei.  in 
l,.n.  2-3  7  Doc.  in 
l.-n.  2-3  7  Dec.  I  5 
ricc.  I  5  Vov.  3n 
D(-r  .  I  n  'v'ov.  ?  5 
,l(iM  15  3  7  Dec.  19 


lun.  1 

3  7 

n-c. 

15 

7^ 

.75 

Ian.  1 

57 

Dec. 

1  5 

3  23 

l.'n  2 

37 

Dec. 

10 

10 

De^*. 

1 1 

Vov 

1  6 

.2(% 

.70 

•an.  li 

37 

Dec! 

3  1 

.‘■‘4 

Ian.  1 

3; 

Dec. 

in 

:.5o 

175 

Ian.  1 

37 

.20 

1  in.  2 

37 

Dec. 

|0 

.10 

4(! 

I?in.  2 

37 

Dec. 

10 

05 

05 

Dec. 

1  5 

Nov. 

50 

.60 

50 

Dec. 

1  5 

Nov. 

30 

.10 

D-*c. 

1  5 

Nov. 

23 

.3  5 

!0 

Jsn.  2 

37 

Dec. 

13 

.05 

Dec. 

1  5 

Vov. 

20 

2.00 

Dec. 

1  5 

Vov. 

20 

1.00 

1.00 

Jan.  2 

37 

Dec. 

19 

.20 

.70 

len.  2 

37 

Dec. 

19 

.10 

Teb.  1 

37 

Ian. 

6 

.10 

Jan.  2 

37 

Dec. 

1  4 

10 

.40 

Jan.  2 

37 

Dec. 

1  4 

.03 

20 

(b>  — 

On 

aerount 

of  arrear 

s. 

Choose 

WHITE  HORS^ 

for  Christmas! 

The  true,  old  fashioned  Christmas  sentiment  is  beautifully 
expressed  by  giving  or  receiving  this  fine  old  whisky. 
Friends  far  and  near  will  appreciate  its  excellent  taste — and 
acknowledge  yours.  You  may  trust  White  Horse — smooth, 
soft  and  mellow  with  age  —  to  convey  your  Christmas 
message  or  to  grace  your  own  tabic. 


PRICES 


26V, 

oz. 


3.20 

4.85 


i^HITE  HORSE 

SCOTCH  WHISKY 

DISTILLED  &  BOTTLED  IN  SCOTLAND 


(M) — Paid  every  4  weeks.  n — Payable  New  York  funds.  *F’oyable  in  common] 
etock  X — 12^  cents  in  cash  and  7^(  in  common  stock  l 
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NEWS  OF  INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


DEBITS  BY  BANKS  I 
CONTINUE  TO  SHOW 
LARGE  INCREASES! 

Increase  For  Month  and  Yeari 
to  Date  Nearly  15  Per 
Cent. 

PRAIRIES  ARE  HIT  j 

•  Ottawa.  —  Kinancial  traiiefers  In  i 
the  form  of  bank  debits  showed  aj 
t;aiD  of  14.5  percent  in  October  over 

•  he  same  mouth  last  year  The  total 
in  the  latest  month  was  $8,328,1125,- 
fi61  compared  with  $2,907,516,367  In 
the  previous  month  the  total  was 
$3,133,561,540.  Gains  were  recorded 
in  27  out  of  the  32  clearing  centres, 
declines  having  been  shown  in  five 
<-itie.s  of  the  Prairie  Province. 

Financial  transfers  in  the  first  10 
months  of  1936  were  $29,221,000,000 
against  $25,592,000,000  in  the  same 
period  of  1936.  The  rise  of  14.2  per 
«‘enl.  represents  the  improvement  in 
liusiness  and  speculative  activity. 
Twenty-nine  of  the  32  centres  re¬ 
corded  increases  in  this  comparison. 
The  greatest  gain  was  shpwn  in 
Hrifish  f'olurabia,  where  the  amount 
of  cheques  cashed  was  25.2  per  cent, 
sreatcr.  Quebec  occupied  second  j 
place  in  the  percentage  gains,  the  j 
rise  being  20.7  per  cent. 

The  percentage  of  bank  debits  was 
154.9  in  October  against  142.0  In  the 
.‘‘anie  month  of  last  year.  The  sum  ! 
of  the  demand  and  notice  deposits  i 
:is  Hi  the  last  day  of  the  preceding  , 
month  was  $2,148,604,000  against  j 
$2,034,346,000.  a  gain  of  per  cent.  1 
The  iriereasc  in  bank  debits  ac- 
••minting  tor  I  he  greater  velocity 
w:i,5  11,5  per  cent. 

Drbits  In  Indivifluul  Anc. 
rjrtobfr.  19,tC  Ortober,  1935  ^ 

Msrlllmc  ProT*.—  $  $  I 


Self-Made 


Customer  to 
His  Banker 


Ao.  .S 


Haltfnx 

29,181,016 

27.992,067 

Moncion 

«,o82..3R4 

7,952,361 

SBlnt  John 

18,107,689 

14.740.621 

r.Hal  . 

o5.87 1.038 

50,685.049 

Oae*»ee 

MonIrnsI 

920,6S8,683 

732.024,700 

<)iif*b**<* 

J03..199,7n7 

49,265,780 

Shprbfookr 

6,511.463 

6,476,072 

■I'eta)  . 

1 .030,669.88.5 

787,766..5f)2 

Ontario 

Hrantforrf 

.  8,493.02.'. 

8.356,986 

<'hatham 

8,lf»P,i»n 

6.231,408 

Voft  WilliBrn. 

6,000,022 

4,416,881 

Hamilton 

.■>4.717.498 

50,829,902 

KInpilon 

6,400,716 

.5,455,712 

Kitch<*nrr 

IL696..“108 

10.922,221 

London 

89.610,906 

29,198.246 

(Htawa 

182.702,413 

117.708,149 

rnterborough 

5,720,823 

.5.467,.593 

♦Sarnia 

6,963,462 

8,148.444 

SUfJburv 

6.735.«99 

4.810,068 

T'orontf* 

.  1.022,824.810 

823.837,133 

\Mnd9or 

31,374,608 

28.960,309 

loia! 

,  1.341.5.38.880 

1,101.838,002 

I'rslrlp  Ptovlnrrs- 

Brandon 

Calgary  , 

Kdmonton  ,  .  . 

1  ptbbridgr  .  , 
Modicinc  Hal 
Moose  Jaw  , 

I’rinee  .Albert 
itep'na 
Saskatoon. 
WinniceK 


2,871.818 
«5.802,184 
36,810,639 
4.689,366 
2,877,107 
I0.279.,'I2.3 
2,687,996 
60,696, 2.'>1 
13.469.707 
,524,786, 8,-i7 


2.482..312 
82.813.176 
35,230.481 
4.972.425  | 
.•1,443,557 
.5.82.5,293  I 
2.398,686  I 
65,188,604  i 
13,215,790 
604,345,261 


Dear  .\l.  J,; 

One  of  my  niosi  philosoplnc  discourses,  tmi  will  rememher,  has 

10  do  with  the  decline  of  the  barber  shop  and  the  village  store  as 
places  where  the  affair.s  of  the  nation  and  of  political  parties  were 
dealt  with  at  length,  if  not  conclusively.  Hut  recently  l  have  had  a 
lot  of  hotel  room-silling.  Ir  i.s  a  pleasant  pastime  with  which  those 
of  us  who  spend  much  time  away  from  the  home  port  have  known 
for  some  years.  But  il  only  occurred  to  me  the  oilier  evening  that 
the  old  faculty  for  discussion  of  public  questions  has  not  declined 

11  is  only  the  places  of  diseus.sion  that  have  changed. 

If  1  were  to  select  the  aubjeel  which  is  most  often  discusserl 
at  this  moment.  1  would  say  that  money  loads  the  possibility  of  war 
in  Kurope  by  a  good  margin.  Everybody  wants  money.  Xobodv  wani.s 
war  and  it  is  a  horrible  thing  to  conlcmplaie  as  welt  as  a  futile 
speculation.  So  Aberhartism  gels  the  floor  because  Aberliantsm  is 
definite,  a  real  problem  of  tlic  moment. 

But  what  I  started  to  say  is  that  1  think  one  of  your  great  prob¬ 
lems  is  how  to  get  hotel  rooni-sillcrs  and  other  individuals  to  realize 
that  Aberhartism  is  no  more  a  problem  for  the  banks  tind  “the 
financial  interests”  generally,  than  it  is  to  Hie  citizen  w  Imse  as.sels 
are  not  directly  in  the  form  of  loans  I.')  people  in  .Mlierta  or  oilier 
(  A'ms  on  the  provincial  or  municipal  govornmeni  or  citizens  of  that 
liolitically  radical  province.  1  have  met  at  least  a  dozen  reasonabh 
intelligent  citizens  in  the  last  few  weeks  wlio  tliink  iltai  wliai  .Aber- 
liart  lias  done  to  reduce  debts,  and  to  enable  Allieila  citizens  to  .side¬ 
step  legal  obligations  is  a  liugc  joke  on  you  peot)le  in  the  financial 
liusiness.  They  will  admit  that  the  .Aborhart  legislation  i.s  visiouarv. 
and  probahl.t  unwise  from  Hie  standpoint  of  Alberta  itself,  lint  Hiey 
don't  .see  that  Hiey  tbemseivcs  are  hound  to  be  affecled  if  the  sllua- 
tion  Js  not  cured. 

TIow  to  bring  it  home  lo  them'’  I  was  in  ii  grouii  not  long  ago 
when  a  man  wlviso  main  (iepenrieiice  for  his  old  age  and  for  his 
dependents  is  life  insurance,  .some  of  it  in  endowment  form.  Tltis 
man  is  relying"  nlterly  on  ilie  contract  will)  the  life  insurance  enm- 
panies  and  his  reliance  is  tusi  ifialile.  Bui  lie  liad  never  taken  ilie 
trouble  to  realize  Hint  life-insurance,  when  cashed  h>-  its  beneficiaries, 
is  romposed  only  in  part  of  Hie  money  put  into  it.  He  never  siojiped 
to  think  that  his  aiiiiiinl  prerninm.-;  liad  to  be  put  to  w.oik  by  tlic  life 
insurance  company  and  that  a  subslatiliai  portion  of  premiums  in 
almost  any  company  was  certain  to  be  invested  in  mortgagea  and 
in  provincial  bonds.  In  one  province  in  wiiieb  Hie  life  companies 
have  invested  his  monev  (1  iilniost  wrote  ‘‘their”  m.oneyi  the  gov¬ 
ernment  of  that  province  lias  decreed  that  interest  need  not  lie  |iaid 
if  the  debt  is  older  than  four  years,  thal  ptiyments  of  interest  since 
thou  arc  a  rcducHon  in  juincipal  of  debt,  ami  that  interest  on  pro¬ 
vincial  and  municipal  bonds  is  to  be  less  Huin  Hie  amounts  agreed 
upon  when  the  money  was  horn'iwed. 

Insurance  contracts  between  the  company  and  the  insured  are 
sacrosanct.  There  would  he  a  iustifinble  howl  which  would  be  beard 
from  hero  to  the  Yukon  if  an.v  insurance  enmpimy  iiropo.sed.  when 
a  man  died,  that  bis  widow  and  ebildreii  be  paid  a  penny  ies.s  than 
Ilie  coniruet  between  the  eonipany  and  Hie  deceased  called  for.  Bui 
if  is  a  tvtor  contrarl  that  does  not  work  boHi  ways  and  while  no 
insurance  company  would  suggest  cutting  paynienis  to  benrfrciai  ies 
I  contend  there  is  no  moral  difference  between  what  ihev  liavr  i>rom 
i.sed  beneficiaries  and  what  Alberta  promised  lenders  when  Alberta 
borrowed  the  money. 

♦Sincerely. 

HE.MtV  .1  II.VKHSCHABBl.K. 

Supervision  of  Insurance  in 
Canada 

From  an  addr«s»  by  G.  D.  FINLAYSON  SuperinlcndeiU  <>l  li.aui  aiito  lor  ttir 
Dominion  before  the  Montreal  br.inch  of  the  liisuiaiice  Institute 


trary  to  the  action  of  Belgium  and 
Switzerland  so  far  that  il  means  only 


nrttng  were  at  that  very  time  apply- 1 1  |T*r|/\M  CIJAfl/M  *  \ 

ing  for  admission  to  Canada  on  the  i//|U  111111  unUflfn  .■iwitcifU4  J  ' 

usual  terms  as  to  deposit  and  other- !  _  w 

wise,  and  on  the  doming  imo  force  QV  IJAf  f  AMf|  AM  Kdtikwaei 

of  the  new  Act  obtained  licences  nf-  ni/lildfllll/  vll  SbnrtrMi  •»  prolii  to  pa 

Iter  making  the  usual  deposits  for  — dtoUland*. 

ibo  .vole  protection  of  (  anariiaii  pot  ^IIDDCMAV  PAl'T, 

icyholders.  This  fact,  however,  did  |  vUAAClllvl  1  A V 1  ’  wiikimi 

not  pul  an  end  to  the  propagation' 

I  of  the  theory  and  its  advocates  were  "Tripartite  Bloc 

able  to  enlist  Hie  support  of  a  group,  D  *  *  i  D  — J' 

of  foreign  mutual  fire  insurance  “nnciple  reiMirig  ^  vtocomr . 

conipauie.s  lo  Hie  same  dubious  doc-  Definite  Talks 

trine.  - -  j 

Still  later,  fiiriber  support  was  ob- 1  A  NEW  GOLD  STANDARD?  d..,„„v,  Konb.r...  ..♦♦..mi 

'  lained  from  represeutatives  of  two  I  _  ;  to  collecl.  Branch  banking  would' 

,or  Hirec  t  atiadian  life  insurance!'  Eondon.- Hollands  joining  of  the 

companies  which,  due  to  a  misinter-  j  bipartite  currency  agreement  is  con- !  '  _ _ _ 

j  iH’etation  on  their  part  of  iiie  provl- !  .  ,  *  ^  \ 

sious  of  the  Dominion  Act  apparent-;  action  of  lielgiuiii  and  .  G|-e«l.We*t  Life  Announces 

iy  conceived  the  idea  thal  if  the  eon- !  Switzerland  so  far  that  il  means  only  ,  Main»«»njinru»  nivi(l»n«4 

cession  asked  for  respecting  deposits  .  adherence  in  principle  lo  the  declai-  •  lamienance  iviae  a  oca  e 

was  granted  in  the  Canadian  .Act,  it  |  a*. ions  of  September  25  and  October 
I  might  bring  about  similar  conces- ' ierhnical  details  In  Winnipeg  The  (i real- We.si  l.ife 
sions  as  t.'>  deposit  in  legislation  in  I with  Washington.  Ix>n- j  Assurance  Company  announces  the 
'  certain  minor  republies  in  which  i  Paris  are  worked  out.  Dutch  ;  coutinuation  nf  its  present  dividend 

i  these  I'anadiaii  companies  were  seek- 1  adherence  is  only  of  iheorcHcul  |  scale.  Tn  most  crises,  this  will  nieaii 

'  ing  to  stabilize  their  life  insurance  ''****4®'  I  *4crause  of  tlie  jiollcy  duration 

1  i)usine&s.  As  is  well  known,  the  A('t  I  .Although  the  Dutcii  authorities. .  being  one  ye.ir  gi  eater,  divide.mis 

I  of  1932  grants  the  concession  sought  I  severai  reasons,  are  cautious  of  i  Iho  individual  polic.v  wilt 

land  Hie  result  is  that,  as  :if  Deccm- 1  binding  themselves  (o  any  interna- 1  somewliat  larger  than  those 

I  her  31si.  1935,  six  foreign  reciprocal  j  lional  monetary  pact.  U  neverthe-  !  "'loHff^  3t  the  last  nnniversurv  d.3te. 

e.vc.luinges  had  their  deposits  held  c.ertaln  that  an  early,  full  '  'I’he  company  will  also  conliniie  i<> 

for  ihe  protection  of  pnlioybolders  technical  agreement  will  he  readied,  j  Puy  interest  at  the  rat.©  of  on  .k 

;  cvcT'.vwbere  and  not  exclusively  for  Holland,s  cautiousness  is  due  prin- ,  tmtiiilffcd  dividend  funds  and  polic.v 

I  Canadian  policyholders.  Phe  other  cipally  to  a  desire  to  retain  the  '  Pt®' eeds. 

'  reciprocal  exchanges,  five  in  all,  and  fullest  freedom  regarding  Hie  ^  . . 

;  all  the  dozen  or  more  purely  mutual  guilder  rate  and  ultimate  ratio  of  1  Ukoow  Naw 

fire  insurance  companies  then  licen-  depredation.  Once  an  agreement  Is  |  *  ^  _ 

'  sed  maintained  their  depo.sits  subject  •concluded,  Holland  wholeheartedly  Dominion  Mortgage  Assn. 

to  tho  ordinary  provisions  of  the  Act,  "'IB  co-opcrale.  because  such  action  _ _ 

i  all  of  them  having  filed  .'i  dedara-  "iH  fonder  the  Dutdi  equalization  Tor»„io  Bur«*u  Tb.  Fir.nO.i  Time. 

■  Hon  provided  for  by  the  legislation  control  easier,  enabling  it  to  spread  Toronto—  I  H  i.ithgovv  reneril 

lo  Hie  effect  that  their  Canadian  de-  control  over  various  currencies  and  ,  if... 


CAUTION  SHOWN  ™  '  \ 

BY  HOLLAND  ON  .^3  ■serins 

CURRENCY  PACT!  k  Kim 

lukatDMi 

Nation  Joins  Tripartite  Bloc 
Principle  Pending 
Definite  Talks 

A  NEW  GOL^STANDARD?  i  I 

,  J  „  ^.  .  .  .  ,  aid  in  meeting  Hits  sittiatlon.”  he 

Eondon.—  Holland  .s  joining  of  the  ; 


tHder.Uw  Kdilkwxtora  Maluol  pton,  ihb  aanwiC 
■ui^M  er  to  paid  bock  to  policyhaldan  la  th* 

••rto  Of  di»4d»B<to.  TSm*  oaiountod  Iasi  yaor  to 
tioir  om  nocaoot  olftco  for  particulcf. 


Great-West  Life  Announces 
Maintenance  Dividend  Scale 

Winnipeg  The  Greii- We.si  l.ife 


Lithgow  New  President 
Dominion  Mortgage  Assn. 

Toroiilo  Burtau  Tb*  Ftnanclal  Timr. 
■I'oroiito. —  .1.  H  i.ithgovv.  general 
manager  of  Ihe  .Manufacturers  Eifc 


posit.s  are  held  solely  for  Hie  pro-  exchange  speculation  "hUc  |  .^.^irten 

ted  ion  of  C  anadian  policyholders.  "  unnecessary  for  '  f^omiuion  Moriguge  k  Inves- 


Hare  Mince  (.of  I.ieeoses  I 

!  ; 

;  Since  December  31 .  1935.  the  giuupi 
of  foreign  mutual  companies,  referred  | 
i  to  above  as  lending  supp^m  to  the ' 
'  daiin  for  Ihe  special  concession.; 


Htdland  lo  bind  herself  to  a  fixed 
gold  price. 

>'ew  Kind  of  l.old  Sttiiidnrd 

Belief  is  increasing  ihiit  tliis  will 


'  nienls  .Association  for  Hie  enstiinv 
.vear  at  the  .inniinl  meeting  lidd  No¬ 
vember  27.  .Mr.  Eithgow’  succeeds 
;  T.  H.  Main  of  the  Ontario  l^iun  .‘i 


•  Dividends  paid  policy- 
holders  since  organization 

^  $62,(>18,»n0  • 

^1  •  Total  paid  poliry- 

holders  and  heneliriariea 
since  organization, 

■  $190,196,087  ♦ 

\^li  f.vrry  doltar  0/  turpiun  mornings 
^elonKS  (A  poUcy^hnldmrs  anrf  is 
^  6^^  I  either  actunity  paid  or  allotted 

*'***h  dindendt  or  h*>tJ  ifi 
1  irvsl  far  /uiur«  distribisliuis* 

MyruAL  iiFE 

IvHHHBiOr  CANADA  ■■■■■■■I 

HEAD  OFUCi:;  \V  ATrai.l»0,  ONT. 


really  assist  de  facto  stabilization,!  Ddvcnlure  Co.  C.  S.  Hamilton,  gen-  mg  was  mote  in  Hu:  iia'nrc 


bavo  obtained  licences  and  maintain  I  and  perhaps  promote  a  new  kind  of  |  i;™'  ^rZ'  ‘ 

.,1.. gold  Standard  for  vvliich.  liowever nntee  (  n..  will  be  first  vice-prcRi- 


tlicir  deposits  subject  to  the  claims 
of  policyholders  outside  as  well  ,as 
within  C  anada. 

it  is  obvious  thal  the  provision  in 
question  makes  of  very  uncertain 
value  the  depcjsils  held  thereunder 


gold  standard  for  vvliich,  liowever.  :  nniee  (  n..  win  De  iirst  vire-prcsi 
an  indispensable  condition  is  the  *^*’"1  oi  the  a.«soclalioti  and  .lolin  A 


breaking  down  of  iiileruntinnni  j 
trade  barriers.  j 

Holland's  adlicrcnce,  iii  pi  inciple.  i 
already-  ba.s  brought  about  a  re-  i 


uleruntinnnl  '  howiand.  K.C..  general  manager  of'  t*"*  ••  uni.it 

I  the  Canada  Pevmanenl  Trust  Co.  and  '  Cr-rdoi  ■,  ton  T1.>.  i'’" 

111  iirinciple.  i  general  manager  of  the  Canada  .  ‘ n, 

ihout  a  re-i  rermnnent  Mortgage  Corp.,  will  be  ,  .. 

mt  nre««ii rp ! vice-presidenl.  Due  to  the  i.,,,,  ,,,,,1  mn.r.n..  o 


value  the  depcjsils  held  thereunder ;  brought  about  a  '■®' !  ' '^*ni,~'Vn' the  ‘  ‘’.  ''Vi 

from  the  standpoint  of  the  Canadian  |  patrlation  of  capital  and  P' ’"W)' 
polieybolder.  As  was  well  said  by  ;  '‘P®'  and  forward  sterling,  Mn.i  i.Hi-..v.,i 

a  member  of  Parliament  in  1877  who,  "ig  continual  Dutch  control  buying.  J  1,^  ^  i'",(ish  m.rkr!  . . . 

moved  that  the  ”mulual  principle"  '  of  sterling.  H  i.s  expected  here  that  '  held  la.st  spring,  this  meet-.,,,,,,  ,M.rc.»n, 

clause  bo  struck  out,  "Reserves  in  j  international  gold  dcaliiig.s  grad-  ——————————————————————— 

such  a  case  will  be  like  the  fabled;  'tally  will  become  ibe  monopoly  of  Tovmo  fkf  l-Irkmd>  I  n/irt  Pir 

apples  of  old  vvhich  vvbeu  grasped!  the  teniral  banks  and  equalization!  *  tit  IftSf  *Jl  jAi/ffIC  M-tiJUH  M  IV 

turned  to  ashes.”  AH  that  Ilie  Do-  '  fund.s.  following  last  wciok's  lead  by  j  . . . —  .  .hi.. . .  ....  . .  ■  .  - 

pariinoni  can  do  while  it  remains  in;  the  I'nited  States,  and  this  would,  connection  with  ihc  Federal  :  amount  does  not  cxcc 

force  is  in  its  reports  and  other  pub-,  conlnhiite  gieatly-  (o  the  checking  j  -r  .Hnctinn  •i?.)  l,oans  aiv  n 


Terms  of  Home  Loan  Plan 


rorce  is  in  ns  reports  aua  otner  pun-  ,  c..... . ...me  g.ea..,  me  cnecK.iig  |  povernnieiit's  campaign  of  education 

lications  lo  draw  the  attention  of  1  of  unsound  speculation  and  lay  the  i  plan 

the  public  to  the  fan  that  the  de- ;  basis  for  a  modus  vivendi  of  sfabil-  '  ^anks  are  guaranteed 

posits  are  subject  to  the  special  pro- ,  ization.  *.Ln  . 


posits  are  subject  to  the  special  pro- ,  ization. 

vision  of  the  Act.  I  Europe,  as  a  wliole.  has  shown 

Two  points  should  bo  emphasized'  only  restricted  recovery  in  1936,  the 


Til  connection  vv  ith  ihc  Federal  :  amount  does  not  exceed  $2,001' 
governnieai's  campaign  of  education;  "(3)  Is.ans  are  11  lo-  rep.-,iii  n 
rcgardla.g  tho  house,  rcnt.yation  plan.  '  equal  inonHily  insialnn  nis  or  in  mih 
under  wliieh  banks  are  gnarunteed  '  able  instalments  lor  such  oiln  r  11. n 


I  in  connection  vvitli  <  iinadian  depos- •  political  situation  being  a  great  |  ^j,e  conditions  under  which'  "(I'Tbo  maximuni  cli.irgc  for  the 

i  Its:  first,  that  no  attempt  is  made  to  j  handicap,  while  goUl-liloc  currency  ,  puf-h  advances  arc  being  made.  The  ,  loans  .-h.in  be  3  ',  p.  r  rent  d.s 

J  use  the  deposit  proyisiou  to  create,  devaluaiioii,  only  to  a  small  extent  i  banks  have  agreed  to  accept  a  dis- ■  cniint  for  a  oiie-.ve,Tr  loan  icpayablo 

j  a  market  for  Canadian  securities.  As ,  coupled  with  the  demolition  of  trade  j  count  rate  of  3t4  per  cent  being ;  in  equal  m-mthiy  mstalincnts  and 

I  above  noted,  liic  earliest  provision  |  barrior.s.  and  Germany's  increasing  .  equivalent  to  an  effective  interest  1  proportionate  rates  fot  oHicr  period.-,. 


‘V®''-  15  per  cent  on  total  loans  up  to  $50,-  .  ods  as  may  bo  neci'ssary  to  fit  t'u 

Europe,  as  a  wliole.  has  shown  1  noO.OOOi.thc  guarantee  involving  $7.- ^  conditions  of  the  individual  boivov' 
ly  restricted  recovery  in  1936,  the,  500,000)  it  may  be  of  iDtere..st  U>  re- '  er- 

lilical  situation  being  a  great  ,  the  conditions  under  which'  "(I'Tbo  maximuni  cli.irgo  for  Hit 


"(I'Tbo  maximum  cli.irgo  for  the 
loans  .'■liall  bo  :C  ,  per  eelit  diS 
enunt  for  a  oiio-yo.3r  loan  lepayablo 


required  deposits  in  rash  and  that  ,  autanchy 


Tetiil 

724.971.248 

819,915,585 

BrItiKh  <'oluiiihla 

N>w  Wf'BtminBtt'r 

6,757,.324 

6.113,368 

Voncmivfr 

141,398,384 

118.096.698 

>  ictorra  . 

•27.018,901 

23,101.113 

•r..lal  . 

175,174,609 

I47.3tt.I79 

L'anada . 

3.328, '225,661 

2.907,51 6.r6f 

Out  of  the  thirty  licensed  British 
and  foreign  life  coinpanies  transact¬ 
ing  business  in  Canada  in  1875 


.Vnoflicr  Weak  I  euliire 

One  otlier  feature  of  the  Itgisla- 
lion  of  1877  should  he  noted:  tliat  is. 


;  cash  was  invested  in  Dominion  slock-  I 
I  in  1871  this  provision  was  replaced  : 
I  by  one  permitting  a  deposit  of  se- ' 
eurities.  those  securities  being,  at  j 
\  Ihc  option  of  any  British  or  foreign' 


iisora!  ‘’‘V"  .A  "4iiada  I  ,1,^,  J  urovisiou  was  !  of  the  Govern- , 

kmuiS  $100,090  and  ot  those  j  option  of  any  life  insuranre  I ®^  *'*®  '•®®®"'.''  the 

Ja- ,-a  I  companies  seven  were  operai-  ,  f.„,up:,nv  applied  onlv  1..  liabilities'  incorporated.  While 

ing  on  the  mutual  plan  without  cap- 1  under  policies  issued  after  .March  31.  i  'hose  roinpanies  have  pre¬ 


check  to  Hie,  recovery  irend. 

Bank  of  England  Shows 

Year-End  Credit  Rise 


continued  rate  of  6.32  per  rent  on  a  one-year'  "i.'.)  No  scivht  m  iiisiiraiice 
Id.  I  loan-  This  rate  representH  a  reduc-  1  charges  of  any  kind  riiav  he  made 

tlon  of  more  than  one-half  from  the  i  except  (  crlain  stipulaied  penalties 
rates  at  which  instalmout  purchases  !  for  arrcin  s 


arc  uaually  made. 


16)  No  ondoi  semen! s 


Staff  ADDointments 


the  purpose  of  meeting  the  objec-  '  q,,  so  was  permitted  I/.)  carrv  on  its 
lions  of  tliosc  mutual  companies  that  1  existing  business  subject  to  ihc  pro- .  . 
a  provision  was  inserted  111  the  Act  ,  exist,,,;;  deposits  ! "'h®'’-'’ 

of  1877  which  was  quite  inconslst-  p, i  their  own  governi 

ent  with  tho  objccl  of  Hie  legis-  .,nri  „evn.-„i 


Any  (oiniiany  that  desired  lo  |  f®'!''®'^  t®  in  (  an 


f,4()ritloii.  ^  A  moderate  Increase  in  meei  m  oniain  inc 

Hie  eirculaltrvn  of  the  Bank  of  Eng- ;  guarantee,  weie  also  a 

laud  this  week  is  Hie  first  sign  of ,  '^®  Minister  of  Finance 


adian  securities,  there  are  ,oday  ; '''®  ■' 


Tho  following  general  conditizms.  i  <  iivily  vvill  l.e  required" 
which  the  lending  institutions  would'  The  prc.-.ent  an angeniciit  has  been 
havo  lo  meet  to  obtain  the  Govern-^  yvorked  0111  vvitb  Hic  chartered  bank- 
ment  guarantee,  were  also  announced  only  Similar  ai  ranremi  iit.-:  mai 
by  the  Minister  of  Finance:  '  later  be  made  w.ili  "other  1,  iidin:.- 

"til  Ixians  are  to  bo  made  10  instifnf ions  wbieli  are  able  am!  vviH- 


many  companies  iiiaintaiuiug  their 
deposits  wholly  in  the  securities  of 


Il  is  probal.lc  thal  before  I  eluding  farm  liouso.s)  I, or  repairs. 


ing  to  lualie  liDiismg  model  mzalam 
loaii.s  on  the  <.'ondiiion.s  i>iiHiiic,i 


whoHier  or  not  it  continued  lo  trans 
act  new  business,  and  several  coni 


■file  year-end  has  passed  Ihe  volume'  alterations  and  additions  iucludln.g  above.’ 


rninents.  The  other  eirciilation  will  touch  a  new  bleb  built-in  equipment 


I  point  is  Hiul  no  ,3tiempl  lias  ever 


Tho  govcriimcni  re 


record,  while,  yvith  the  general  mo  i  ‘‘'<2)  Ijoans  shall  not  e.vceed  $2,O00  .  to  aiinoiiiico  at  any  tiiiic  tli.it  mi  tur 


RBYAI,  BANK  OF  TAXADA  I  ",  P''ovcd,  quite  on-  panics  availed  Hieiiiselves  of  that !  "•'’®  1”®  deposit  for  the;  ry  turnover  running  at  a  much  I  in  amounl  on  any  single  property 


.tame.:.  T'noinpson.  who  has  been!  cf7®etunl  in  letaining  the  objecting  provision.  One  loinpanv  wliich  took!  ol  cicditois 

aiiager  of  the  Royal  Bank  of  Can- I  companies  in  Hie  Canadian  field  advantage  of  Hiat  privilege  was!  '^®-?®  ^®'’  '^‘'ose  protec 


\,  ill  be  unaratiio' 


manager  ot  the  Royal  Bar 
ada  at  Canipbellion,  N.B., 


The  provision’  took  the  form  of  an  wound  np  a  few 


ulhc)  than;  j,iy;i,pr  rale  ilian  last  year,  greater:  More  thtin  one  loan  may  be  mnde  on  lending  itistiiiitions 
tion  the  dc- 1  g|,.juppj,f.y  ,u  rates  than  for  some  !  a  single  iiroperty  if  Ilia  aggregate  !  ticular  iiistiimion 


r>asi  seven  and  a  half  years,  has  been  exception  to  Hie  provision  prescril.-  holders  of  1  anadiari  policies  received 
Iratisferred  lo  fhe  Point  St.  Charles  the  method  of  using  the  deposit  ^  dividends  on  their  claims-  Of  tlic 


l.nsits  have,  tinder  the  statute,  been  u,;,y  be  e.x'iiericnccd  Leinpoin- 


mado. 

Peri.ap.-,  something  shniiid  be  said 


lily. 

Actually,  credit 


supplies  rciiiain 


l.ranch  in  .ITontreal.  He  will  be  sue-  'n  the  case  of  the  insolvency  of  a  '  (hi,.,y  companies  affected,  fourteen:  :  '*'C"*»'ount  of  deposits  at  the  .-g  abundant  as  ever,  easy  money 

(celled  at  Campbelltau  t.y  A.  ,1.  compan.v.  The  general  provision  was ,  pjp.],,  ginf.|^  uud  six  imitual  ceased  ' time.  On  .lune  30th  last  being  ni.iintaiued  steadily  l.v  ilie 
Smith,  -Montreal.  that  the  total  deposit  should  be  ap- ^  within  two  or  three  years  to  issue  I totalled  $515,006,620.-  government,  no!  only  in  its  own  iii- 


Bank  of  Canada  Statement 


years  to 
of  these 


of  claims  of  policy-holders  in  Canada  ti,,.pp  1!^,,;  resumed  active  oiiera-  *1*^^**'^'  fi'mi'rised  of  the  (pc  country  as  a  whole.  Some  ob- j 

against  the  company.  The  exception  '  j„  ca,,;,,);,,  but  ot  those  three, '  servers  believe,  however,  that  the  j 


-  i  P®o  ^44144  towards  the  discharge  |  „p,v  pu.siness,  and  of  these  only 

THE  BOMLMOX  BANK  ,  of  claims  of  policy-holders  in  Canada  ti,,.cp  lau  r  resumed  active  opera- 

I'he  Dominion  Bank  will  open  a;  against  the  company.  The  exception  '  ,jons  in  Canada,  l.iii  of  those  three 
branch  at  Goralion,  Ontario,  on  1st  to  thal  provision  made  applicable  to'  one.  then  a  sloi'k  company,  but  since 
December  next  under  the  manage- 1  claims  of  policyholders  Insured  ®u  ;  mutualized  has  lodav  more  life  in-’ 
ment  of  T.  B.  Connochie-  Geraldton  I  the  ‘Mutual’  principle  was  that  'i  surance  in Can  ida  Hian  uiv  otlier 
is  situated  on  the  Canadian  National  Canadian  policyholder  of  such  a  i-mupany  and  maintains  a'l  anadian 


one  then  a  stock  company,  but  since^  ‘f,,,,ernal  societies  being  $420,- 
mulualtzed,  has  today  more  life  in- 1  casualty  com- 


government.  no!  only  in  its  own  111-  .  Tiie  weekly  Hal.onient  of  the  Bank  of  Canada  isisimd  N.o ,  ml.ei 
leresls  but  also  in  tlie  interests  of  1  shows  a  decline  of  $4,957,341  in  Doniiiiion  g'o  rriiiiicnt  diqio.  ii  -  wliilc  , 
Hic  country  as  a  whole.  Some  ob- j  |pre,|  bank  deposits  increased  $4,010,632. 

servers  believe,  bowevei,  that  the  j  Compared  will,  a  yetir  ago  f'oinluioii  ;,tid  l’iii\in<  "il  :h,  '  i  i- rn 


e  companies  (jjfip  f,,j(  f^,.  jjHtaiit  when  some  j 


ties  wore  up  $32,335,294,  and  other  securities  tip  $ts,i 


rise  hi  money  rales  will  become  in- !  pivpuiatkm  .gained  $33,517,377.  Donimion  governmem  d;,M:;;it.. 


is  situated  on  the  Canadian  National  Canadian  policyholder  of  such 

Railway  about  200  miles  north-east  |  company  should  be  entitled  io  claim  deposir'or' m eV"  $‘2i'0jJ0^ 

01  kort  William  111  the  centre  of  the  j  against  the  ('anadian  deposit  only  1  p,.,„pptiy„  f^iuadiaii  pol- 

Elule  Eong  Eac  mining  district.  I  the  same  rate  as  all  holders  of;  icyh.'dders 

- i  policies.  Canadian  or  other,  wmkl  !  w'iti,  the  foregoing  exceptions,  the 

‘®‘®'.  ®^  1  legislation  of  1875  and  1877  has  been 

OanR  %^ieartngs  ,  company.  This  provision  applied  k.rfective  in  securing  lo  the  fullest 


lule  Eong  Eac  mining  district.  ,  -u  the  same  rate  as  all  holders  of 

. .  I  policies.  Ciiuudinn  or  other,  could 

n  w  /^/  •  I  claim  against  Hie  total  assets  of  the 

DOnk  V^lCQTingS  ■  company.  This  provision  applied 

-  !  only  in  the  case  of  companies  of 

Dank  (■l('ar(rigs  in  Canada  for  the  wct*k  ended  i  '’4t4'h  countries  as  pel  mitt  ed  t.ana- 

ivemtier  26lh  and  comparisona  with  the  same  than  policyholders  t.O  c  laim  against 


.lau.  e  ...  w.iau,.  „u,„  aii.v  oilier  .  $8li,876..53.3.5l.  purely  fire 

iinpany  and  iiiaiiilains  a  '  anadian  ,  j„gm.aj,(.p  companies  $578,695.00  and 
iposit  of  over  •$2iMi.000.00()  solely  pm-piy  vasualiv  companies  $12,668.- 
r  Hie  protection  of  C^iuadiaii  pol-|3,4.5;.  x„,  „]]  tpese  deposits  are 

vh.'ilders.  ;  i,p)d  Ottawa.  Serurhies,  c'onsisl- 

Witli  tlie  foregoing  excctuious.  the:  ing  in  pari  of  mortgages,  to  Hie 


'-V''  I  'ttgislation  of  1875  and  1877  tias  been  |  amount  of  $75,804,753.00  are  held  by  Washingiou— Senator  Carter  Glass, 

company.  is  pio  is()  «i.p  effective  in  securing  lo  tlie  fullcsr ;  Canadian  trust  ccmipanies  under  of  Virginia  may  sponsor  legi.elatlon  j  2.  .■-ui.sidiary  coin 
on  y  n  ,  ic  case  o  co  ip.  .♦  c  j  extoni  Canadian  iiolicy  liolders  of;  trust  agreenieius  executed  hv  those  during  the  coming  session  of  Con- 1 4-  I/oan  and  Adyanas 
such  countries  as  permitted  t.nna- .  nritisb  ami  foreign  companies.  ancE  companies,  tho  insurance  companies  gross  to  extend  the  field  of  branch!^; 

clian  polleyiioideis  t.o  ciaini  against  |  q  noted  thal  those  excep- ,  and  the  Minister  of  Finance  for  the  banking.  The  Senator  concedes  there  I  '.a'  t)om.  and  Prov.  »hoti 

the  assets  outside  ol  t  anacia,  j  ;,,.v  ,1,^,  special  provision  |  luirposcs  of  Hie  Insuranoe  Ac  l,  and  is  formidable  opposition  in  Congress  .  cirhnr  Pom  and  Pr.iv  1 

As  was  to  be  expc.cted.  Hic  Do- |  j,,  11,0  le.gislatioii  by  way  of  modifi- !  $48,718,655.91  arc  cieposiled  by  Bril-  to  .such  legislation,  but  he  believes  (tie*  .  '  . 

parfment  objected  to  Hie  lu'oviso  |  cation  of  Hie  Hill  deposit  pi  incipic  i  ish  and  foreign  companies  in  Eon-  that  the  .American  hanking  structure  Ttc 

applicable  to  the  mutual  companies  |  iu  recogniiiou  of  rights  acquired  tin- !  don  w  ii'li  Ihc  Itanking  agents  of  the  would  be  strenglliened  by  liberal;:.  Rank  Premrso*"''^** 
and  drew  attention  to  Hie  faet  that  j  der  legislation  Hicretoforo  in  force.  !  Bominii  n  Goveriinieni  Hiere.  This  branch  banking  laws.  (8.  .Ml  otlu-r  awictf 

one  of  the  mutual  (y.inpaiiios  in  the'  y,,  tar  as  fire  and  marine  compiinios!  leaves  $li!l0.423.21  1.87  on  deposit  in  “jf  fJ^s  long  been  my  conviction!  TOTAi.  .xssETa 

United  States,  while  objecting  lo  Hie  j  are  coiicerued.  no  sucli  exception  '  'he  ireasury  vaults  in  Ottawa  These  that  branch  banking  is  the  solution  '  l.l.tBllJTlFs i’ 
provisions  of  the  Canadian  legisla- i  was  made,  and  tliere  is  in  those  |  vaults  arc  of  Hie  most  modern  eon-  m  the  small  bank  problem,”  Senator!.',-  {wqL'?'** 


Legislation  To  Extend 

Branch  Banking  Field 

Washingiou— Senator  Carter  Glass 


and  chartered  bank  deposits  s2.3,705.L‘lil 


.Asstrrs: 

I.  Kfivrvf. 

(.void  coin  and  buliiun  .  , , . 
Silver  buHion  ... 
StfTlinK  and  I'.S.  fundv.  .  . 
Ciold  Stand.  Countri#*?  .  . , 


laAt  yuan  follow 

I  ’od<» 

No. 

I  Mfnit.rral 
U  'JV»ronto 
a  Winnipeg 
4  N’ancouvrr 
ft  Ottawa 


103G  J93d  I 

$  $  I 

121,80-1,776  07.625,625  i 
148.547,794  108,654,710  1 
45.676,251  64.270.279  | 
10,988,101  16,I8S,?J02  ' 

34,847.051  16.320.385 1 


the  assets  oulside  of  Canada. 


« 

Hamilton 

4,966.26) 

4,164.075 

7 

liiiuboc 

.5,082.946 

3,878,306 

8 

liondon  . 

2.6.30,079 

•2..386,0ir> 

9 

Halifax 

2,388,55.-. 

2,143,427 

in 

Colgary 

5.976,782 

7.657,353 

1 

Saint  John 

1,985,688 

1,796.426 

Li 

V  il'turia 

1,611,911 

1,455.221 

13 

Rodina 

3,708.490 

3,729.300 

14 

Edmonton 

3,479,V50 

3,643.494 

Ifi 

Brantford 

848,390 

757.702 

18 

Kingston 

540,186 

472.9'28 

!  r 

iVturborouKli  . 

596.952 

580,204 

18 

Windanr 

•2,983.584 

2.308.028 

22 

Fort  William 

809.05! 

549,244 

28 

Shrrbrooke 

571.875 

.581.865 

24 

Kitchener 

J, 059,710 

898.728 

29 

Moose  Jaw 

648.502 

675,940 

80 

N.  Wralininster 

616,613 

564,143 

H4 

Saskatoon 

1.516.968 

1.513..588 

S.5 

Moncton 

851. 11(1 

842..560 

89 

Chatham 

694.742 

510.484 

42 

Sarnia. 

532,184 

464,094 

982 

Sudburv. 

1.015,799 

852,595 

.■,31 

Medicine  Hat 

226,584 

26,5,636 

^100 

Prince  Albert 

383,929 

383.182 

670 

Irethbridge. 

434.071 

504,015 

Brandon 

279.634 

257,345 

82  cities  .  . 

417,252.413  846.813,289 

Dorn,  and  Prov.  ahorl  ft-rm 
f»oruHtiA*« 

l)lh«*r  I>om.  ai$d  Prov.  Becur 
ilie^.  , 


i  8.  .All  other  aiwct? 


•2  38s'o?5  I  U®'*®**  States,  while  objecting  lo  the  j 
2',i43!427  provisions  of  the  Canadian  legisla- 1 


t!45.'>'.22i  '“6  deposits  in  Great  Britain  for  the  the  general  staiemeiii  tliai  I'aiiadian 

3,729.300  sole  protection  of  policy-holders  in  policyholders  of  British  and  foreign 
’7371702  ^^44'  Country.  fire  companies  licensed  in  Canada 

472)928  Tlie  test  of  Hie  soundness  of  ttie  have  had  IOO'/5  protection 
■(3ok’oS»  proviso  came  shortly  afler  the  Act  In  view  of  this  experience  it  i.s 


n,K  neon  my  conviction  ,  totai.  aspets. 

banking  is  the  solution  '  l.I.tBII.ITIFs , 
bank  problem,”  Senator  !  u"st'fup7'** 

Hr  pointed  out  Hiat  the  Is.  N(itr«  in  circulation  .... 


anadian  ■  i^iiarded  and  proiccleJ  in  the  most  i  jjj.-'c  jj^y  loaned  to  several  thousand  ■ 
foreign  '  careful  manner.  Perliap.s  the  best  |  banks  and  that  these  institii-  !  hi  f 

Canada!  Tibulo  t.j  the  safety  ol  Hio  deposits  I  ir>  < 


is  Hie  f.:ut  Hia',  wlien  the  Depart¬ 
ment  is  asked  what  is  done  when  a 


tions  will  run  into  diffirultie.s  when 
Hie  time  comes  for  fhe  government 


a>  Domininn 
hi  Provincittl 

rhfcftered  bank^ 
Uthpr  . 


549]2'44  was  passed.  The  Act  was  assented;  regrettable  to  ha\e  to  record  that  '  occurs,  the  anb\\er  has  to  be 


*®  ®®  ^Pr*J  28th.  1877.  and  in  Aug 
sVs'ujn  ust,  1877.  Hie  .Atlantic  .Mutual  Eifi 


a  somewhat  similar  concession  lo 


1877.  Hie  .Atlantic  .Mutual  Eife  j  mutuality  has  been  rcccnily  claimed  '''®' ®'.  occurred  and  what  would  be 
•ance  Company  with  head  of- i  and  obtained  this  time  by  fire  insui  - 1  ^®!!'.®  '®  ®'®®'  has  never  been 

iu  the  State  of  New  York  was  unce  companies.  The  Foreign  Insui-  ^® 

■d  in  tho  hands  of  a  receiver.  !  ance  Companies  Act  of  11.32  permits  ’'-’‘'‘'  “•T  h  !.  "  'o 


somewhat  indclinite  its  ;i  loss  has  j  to  policyholders  during  tho  sixty  t  AH  •‘‘*bnuie< 


TOT^ij  DEPOSITS 
l.iabilitirs  payable  ftbroftd  . 
othur  tiahnUiei . 


179.218,727 

t,9ft5.20O 

13.M51.14U 


tl#5.165.377 
260. 'R’l 

i.ooo.oon 


66,0.,8.1(p3 

103.643,035 

160.601,138 
364.712 
1 0.200, 0!>6 


10.100.000 

1V8,0"2 

128.322.266 


204.410.682 

663.6n:i 


228.288.075 

0,'‘0:.T80 


years  would,  but  for  the  U'clslafion.  j 


done  in  such  an  event  has  never  been  have  retired  with  loss  to  C  anadian 
defined.  No  doubt  much  would  de-  policyholders.  What  It  has  done 
jicnd  upon  iho  cause  of  Ilie  los.'<.  So  without  (lucstiun  is  to  secure  fo 


TOTAL  LIABILITrnS 


Katio  of  ptii  rtferve  to  notes  ftnd  doposit  liabiiili 


It  has  done’  P***  the- preceding  wtuk  auJ  62.85  per  cont  in  1935 
to  secure  to  j  — 


lyG.M'H.o’’:.* 
1. non. non 


6'.462.4t:.l 

103.246..'fJ2 

168.705.80'; 

364.662 

1/22.175 


10.100  ooo 
I  ;3.o..2 
I26.UUl.i2'* 


227.044.7  o'J 
6.471.486 

371.650.466 
ra  55/C5 


1. '01.657 

•flit  C-MnpJTtN} 


5  10m. oon 
y,  i 


10.006.011 

r-,22i.r:t 

r.i.o.K»^53 


aS  1879.  the  Globe  .Mutual  I  purely  mutual  companies  and  ''ecip- [  yi,y,ained 


26,7,686  Eil’e  Insurance  Company 


ocal  exchanges  to  maintain  their 


Rates  of  Exchange 


was  impossible  by  reason  of  the  con-  pollcylkolders  within  Canada, 
flicting  claims  ot  the  Canadian  pol-  !  ,  |{,.|n»grade  Sten 

icyholders  and  other  policyholders,  '  Kilrograde  p 

upon  the  Canadian  deposit.  This  retrograde  stej)  was 


)ss  lias  still  lo  l>c  sustained.  jirolecfion  in  tho  case  nf  rompa'nies  ' 

or  the  'loial  'deposits  Canadian  retiring  with  loss  to  ))oliryholders 


161.09.  British  and  Colonial  Govern-  retired  with  los.s  to  fheir  pollcyhold- 
ment  securities  make  up  $49,368,-  crs.  Had  Hiose  companies  entered 


•H&lii.'How’! 


,  1781.25:  United  State.«?  Government  Canada  under  loKislntlnn  similar  to 

Ibis  retrograde  stej)  was  in  part  j  Stale  Governments  $16J212. 500  that  existing  before  1877  there  can 


Approximate  qe 


neaa  December  2, 

as  furnished 

by  the 

Hank  of  Moiilreal 

follow:  — 

New  York 

Montreal 

Stalling 

Close. 

Close. 

Demand  .  -  .  •  . . 

.  4.90 

4.90 

Cables . 

.  4.90 

4,901.. 

Aualrniin . 

3.9  191 

3.9  K>n 

N'ew  Zealand  .  .  . 

.  3.9507 

3,9382 

France  . 

04W>E 

.046658 

Belgium  •  *  .  .  .  • 

.  .1693 

.1692 

Jlalv  .  .  .  .  .  .  a 

05^6'!- 

.0526 

SwiUrcInncJ  .  .  . . 

.2299 

,2297 

Ilolland . 

.5443 

.3439 

Germany . 

a  .4(r24 

.4021' 

Sweden  .  .  .  *  . . 

.  .253  1 

2529 

Norxvav . 

.2467 

.2465 

Denmark  .  ... 

.  .2192 

.2191 

Czechoslovakia  . 

.0354 

.03537 

Brazil  ( unofficial  i 

.  .0600 

.05996 

Poland  .  . 

.  .1888 

.18868 

Austria . 

.  ,1875 

18718 

f  long  Kong  .  .  .  a 

.  .3068 

30660 

Ven . 

.2564 

,2862  2 

U.  S.  dollars  .  .  . 

ib'o  D 

Canadian  dolJeiS*  . 

)ns  lor  iransuc-  '^^®  Globc  .Mutual  1  tlie  outcome  of  a  t'anipai.gn  initialed  iPp  balance,  French,  .tap'aneae  he  no  doubt  that  Canadian  policy- 

tlx  close  ot  busi.  was  far  in  excess  of  the  Canadian  during  the  progress  of  the  Roy’lil  aq,i  gwi.ss  Governments-  Of  the  holder.s  would  have  suffered 
furnished  by  the  liabilities  and  the  excess  was  handed'  <  omniission  on  fire  insurance  in  the  total  deposits  $12.!H5.908.14  arc  held  The  eonfidcnce  of  the  public  in 
w  Vqirk  Montreut  1^®  United  States  assignee.  Rrovinco  of  Ontario  in  191()  and  1917  for  Cajiadian  companies  and  the  bal-  insurance  of  all  clas.scs  has  boon 

"lose.  Close.  The  Canadian  assignee  of  the  com-  by  Canadian  reprcsoutaiives  of  cer-  ance  for  British  and  foreign  com-  strengthened  and  the  growth  of  the 


pany  was  on  the  point  of  making  a 
distribution  to  Hie  Canadian  claim¬ 
ants  in  .May,  1880,  but  lie  was  stop- 


tain  foreign  reciprocal  exchanges,  panies 
One  of  those  representatives  about 
lhat  lime  became  very  insistent  ihat 


ce  for  British  and  foreign  com-  strengthened  and  the  growth  of  the 
nies.  business  promoted.  Eife  insurance 

Experience  is  li'i'ective  iniiniatcly  the 

’  homos  of  the  majority  of  the  popula- 

It  must  be  admiiicd  I  think  ih'si  tion  has  heeomc  a  synonym  ;if  seen  I 


the  Canadian  Court  by  the  New  A’ork  |  to  permit  reciprocal  excliaiigcs  to  the  e.xiierienco  of  almost  sixty  years  rity  whicli  is  iirobably  unequalled  in 
assignee  on  the  ground  that  a. s  Can- i  outer  Caiiadu  without  deposit  of  any  since  t'iie  detios't  legislation  was  .my  other  country:  and  whe.n  wo 
adiuh  poliCyltxddera  held  .pariiciitat.- 1  kind,  and  in  support  of  his  conten-  fully  developed  by  rarliament.  has.  con.vidcr  the  inu>ortancc  of  the  fire 
ing  policies  they  were  insured  ".on  !  tion  developed  for  the  first  time  fo  with  the  exception  of  Hie  "Mutual  dnsurance  business,  as  a  trade  hi  1t- 
fhe  mutual  principle.”  Prolonged  i  my  knowled.go  the  theory  that  it  was  ITinciple”  provUsn  to  which  I  have  self  and  more  particularly,  as  a 
litigation  followed  and  Canadian  1  impossible  for  reciiirocal  exchanges  referred,  proved  to  have  been  sound-  ba.si.s  for  trade  of  every  kind,  seeing 
policyholders  received  in  the  end  a  to  make  special  deposits.  l.v  conceived  and  offoctivo  for  the  that  trade  is  based  on  credit,  we 

purpose  intended.  This  docs  not  mu.st  agree  Hiat  tho  security  afford- 


rV4t;^| 


9- 


dividend  of  30%  on  Hieir  claims.  It  This  view  he  strongly,  but  unsiic- 


is  not  surprising  that  as  a  result  cessfully,  urged  in  conueciion  with  mPiit'  witlioul  ii  niany  or  any  pj  by  these  deposits  has  been  a  vlttfl 

?>f  this  experience  the  i>rovision  in  the  revision  of  ihc  Insiiiancc  Act  in  '/V'®  B'''*'''!*  ""'I  t'ueigii  companies  factor  in  bringing  Canada  tn  tho 


question  was  omitted  in  the  revision  '  1917,  but.  unforHiuaioIy  for  the  Hie- 
1  of  the  .Act.  a  few  .vears  la, ter.  ory,  the  excbanccs  for  which  he  was! 


whicli  are  now  operating  in  Canada  proud  position  she  occupies  today  as  I 
or  which  have  retired  vviChoui  loss  ,a  i.i-adlng  nalton 


Brevsed  Siace  1790 
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NEW  COMPANY  IS 
FORMED  TO  WORK 
PORCUPINE  CLAIMS 

Property  Under  Wing  of  No-  j 
rAnda  Mines  Who  Will  Hold  I 
60  P.C.  Control  j 

TO  PROVIDE  FUNDS  j 

Tntonto  RtirtMti  The  Flnenctel  Time* 
ToinnttT  ('’omnlotins  Mm'  aiirop* 


OF  MINING  AND  OIL  SECURITIES 


~  orn  MiDe.fl  pr  orr-rd ina.  and  a  drpili 
_  m  M%  of  221  ft.  ba.e  now  hren  irarlicd.  ao- 

Uver- the- Counter  Mines 

of  Its  oz.M.  ari'oys  n  width  tif  Id 

'  '  ■  — •  ■  I — -  ilichrs.  nrnl  whilo  h<lt>'r  widtiis  tl:an 

III.  l\  l-'.tni.l';  —  Ksploialinn  !<i,«ooa  fiolil  Minp.a  and  ourrontlv  in  va  I  ua'/ 'hn  '  'hr  Ln' *''Vom -ds?rii  l 

at  -hr  mark  liasrlr  Rrd  I.aUe  rharsr  of  work  on  Pandora  « 'a.I  illar.  I  1"^’;  %  .'l" w.Mr  Ir.o  - 

Ai:ii»s  ha.-  inti.-PMitHtfd  Oil  \o.  lha.M  hcPM  appointed  ronsnliin^  !  rd  no  ,  nf..  J  r.  .n  r  a .  n  in«  fire  uo!d 

2  vein  «iii  i  laini  N«*.  airoiding'  Kitirer  for  Maritime  fadilla*’  Mines,  ^  r  oi^w.i  .[.-..i-  irmo  ohoiit 


to  word  rot-oived  h\  'Por- 


I  h^ad  ooveiiim  ili»‘  freeze-up  onto  inlerest.s  H.«soeiatPii  uitli  *  '  Iv^hi  lo' \nnVn*  \'nlr»i  a  t  or'v  rro.^seul 

.'■'mow  d  in''a"ph  oM'''th!'''n.sr7'nd'"of  n,",n7''!'^ll’'^  7,'"''''"'  •'’dvan.  rd  in  tho'past 

Ih.-  Iv  r  ;  .7  «...  rd  ^  7.  (i  lling  I.a  .Mi.rntlv  M 11  d  r  r  w  a  v  !  f  p  ni.initi.«  anoth.r  Ton  fort  and  is 

■'  -'lai'tinir  fadilla,  with  an  ''M  m  -  ;  ,n  hr  ..'..sr  to  it.s  ob.irrtivr. 

IIKIIIi'Hii'tlllll  I  \iri'  —  \V,th  V.  k  ft  o'7i'’!'r7'",7'"''  "/  ’'■1"'  '  a  halt  of  favotahir  3 ,  rr...s..onr  fo.tna- 

tfr.K  f »i(  IP  I.  \  i\  I .  —  1 1  h  >.>  h  r  1  w *01  U  IS  ni  the  na  » o re  of  fol low  : n n  up  t  irm  in  »»  o o.i,  , i  \>t  nn-no-ed  t  f>  ex  - 

of  erosseimn.i;  conipleied  on  ihe  •!>d  em  omasinfi  surfaee  imliealions  tin-  'Vi'  .’  L.  . 


planne«j  from  .nhoui 


id  dm  111};  the 


mrni  for  ihp  formation  of  a  new  k  .\|«  <  *ai  i  h,\ .  m; 

.  ,  u  .  .  .  deni  at  Rer#'.sft>id  l,al\« 

rompany  by  Poeoniher  Isf  to  atqiiire  ^,.^.1,1^  p*<oMes- 


t I\e  propertv  of  roreiipinr  i  rook  Syn- '  ) 

dirate.  nonofjil  Gold  Mines,  htd.  has  this  u 


bet'll  iiuoT  poratod  by  .Voi  anda  Minos  p,,  ,j 
i.-i  fnrtber  do^oiop  ihe  :12"  aero  vronp  ['j*!*' 
.ifljointim  llallnor  Mines,  m  Whit-  ii 
nry  ‘rnwn'^liip.  Poicuniiie  ;u  ea.  'I'he 
Hrimr  ‘Honriiil’*  is  <U*rivod  from  ilie  m.-.' 
names  of  I'  .1.  nfiwlry.  1'.  \e\^■ 

man  and  llar;,\  'rnlbiu.  inenit>eis  of  .»  ..{| 
ilie  r'o'cnpine  I'lerk  S.\ndira!o. 

Karly  in  irhl.'i  iht*  p  rope  it, \  was  .pp,' 
op.mnrd  in  .Nnra.ndji  Mine-  unde-  .in  n-  1 
.'Creernrni  whrieliv  llie  lalier  emn-  o*-;i\ 
p.'nn  was.  M  ri-.-iiIi>  piiooil  saiisfai-  '''“'i' 
to!il\.  to  have  a  new  ennipan,\  ''m; m  <  \ 


deni  HI  Rere.-fi>ld  l,al\e  slates  I,  i 

:n  H  weeKIv  p»<»yiess  'epoil  lhal  he  pi  ej 

•  xpeeis  til  -Mi  ounir  i  i|ir  d.iwnward  v  f 
»  \ien.-ion  of  ih*'  main  \‘  -m  .-ouo'  lime  po,( 
this  w  ei  k  fifHi-hins'  -»f  ilii.'<  t*b.|ec-  and 
live  w  ho  h  ha.-  Keen  the  piincipal  ;nui 

in  IIm*  Mpei  h  I  ion.s  diii.im  the  ^^av 
pH.«l  v^eek-.  slooilfl  ndd  ronsider- 
ald.v  III  tW  le.'ofoi  <1  l,HUe*'s  pos.^i  hi  h  1  i»-s 
;i -i  ihis  \*f  :ii  uri  ihe  ‘Jmi  Ir\  id  has  so 
Th'  VM  l»te(1  M  foial  t.f  L'.'pi  fi  I.f  ore.  ‘ 

uiHd  n;;  fiom  $1:'  !•»  .S ! '•  aeros.s  M 

in.-.'  the  |.•po••^  -iiite«  ' The  eio>.s-  ' 

•  •miiiui:  «*ri  th**  ord  level.  ;n  sddltli>ri  ", 
t.‘  ,1-  j>r*'.sent  ohiertive.  fjas  ndiralet) 

•I  I'llo'i  .•^he.'M  /.ones  wfioh  will  t»e  in- 
\  “..l  .-a :  *'d  lai**;.  ’I'he  r‘il-t  of  these 

e..!'  •i.ulii  ill  Ihf  .station,  HI  the  sh.Tfl 
’rii.  ■  add'tional  ones  wnr  eii*  diir-  P'V* 
rm  III*'  pa.st  w<fU.  one  o,'  the  2  was 
|\  111  i  11*1  a  I  i/ed  and  ha.-  Iieen 


!»n  the  Od  eneoiii  a  s  inu  siirfaee  indiealions  un-' 
|■d»n£^  \o\  eoveierj  dmirm  operaiien.s  «'arried  on 
uperinten-  jl,,.  Mai 'time  I'adillae  ‘Syndii  ate, 


whieh  di.spnsed  of  i>»*‘  property  in  the  1*01. 4RIS  —  l•*f^^lewin^;  anj 

piesent  eoiiipan.\  Gewi.s  .\  .  r>n  nha  m.  I  tended  eeoph>  .«  eal  .  survev  of  the 

V  iee-pi  esidrnt.  is  leaving  for  ihe  pro-  ,  property  of  Polari.s  Mold  Mines.  Id*!  .  | 

periN  10  rhecU  on  tbe  drilling  to  date,  hy  Man.^  Gundhercr.  Ltii..  the  company  j 

and  a  lepoii  in  this  ronneriion  1?  ha.s  now  awa^'fled  a  eontraet  { 

aiuii  ipHied  ?ii  the  (Oiirsf'  of  a  few  '  minimum  of  r».noft  f!  of  diamond  dydl- 
days  i  tng  to  be  nnderlaben  b>  ih**  K.vre 

-  -  ^  Diamond  Drilling:  ‘"o  'I'he  T'*  ' 

Kl.l.  HIM  1  >  —  To  dHir  -.MO  :  of  thr  ronipan.v  'iV„'’7n',ri  \Iinr7 

ft  of  iliift.v  hair  hrrn  coinplrtrd  on  i  /.'''irr.-  roiirolicintod 

Ihr  •■.ntl-f,  Irvr,  a,  r^well  Hoiiy  n  i  f  f  I  loll  msr.  ronsoii,  a,  oo 

Mo  PI  Mines  and  approximately  O.i  feet  1  a  i  ea  to  \  ho  w  es  .i-  iii» « 

of  iio.s.seui.s  have  been  dtiven  both  ’Timmins.  I 

east  and  we.st.  according  to  Ha  rry  )  « • '  been  enri'ed  '  1  .iV.n 

S  Tha.irr.  oiinins'  rnffinrr,  Thr  R1-  «•»  'V-H  aoii.r  P''..,  -I  amon-l  Irill-  I 

ft,  Irir)  tia.i  hrrti  .■Iraiird  on,  tiatl.  lPS-  on  thr  ^  .  oorvrx-l 

I  r-.«a  niplril.  Tlirrr  Is  now  inri  i.-n  ,  .■'fJ  i  '  “ati  1 1  s  with  ' '  r'  ,i .  ;  I  i  ine  is. 
piobahle  tonnage  between  these  pre.sent  t  ernr  i  «r  is 

Iri-rl.s  of  sn.nnn  tons  of  orr  ha  i  i  tig  ^  "7  7  frs^.M-h 

3IOSS  laino  of  fTOonon.  !  tn  thr  han.ls  of  Mminc  l.rsr..,.h, 


.rl  h>  .Itllto  Isl  to  CiitTV  I’ll  ftllllior  'I' 
oprf.'llion'-  I  Ion  cvol  ,  .ill  i  \  1 1  Il.sioll 
"if  M\  nitintlis  iiii.s  hitrf  ki.iiiM'il  111 
\or.3nil.i  Miiir.'  i'lf  till'  iiii-iii  iini  ill  i'll, 

■  if  the  MOW  l■”ln|l;llly 

I'nflof  thr  lorni.s  of  tlio  ii uti'oinoni , 
r’oi,il|imo  I  look  Si'iiilicjuo  will  to- 

ioi\o  1  ,iiiiii,iii!ii  .-Ikiii.s  of  ilio  :;.iiiiii,iiiiii 
hiiio  II  III  hot  i/oil  I'itiiil.’il  of  lloiiotal 
t.'olrl  Miiios.  uliilo  It  loliil  of  I  .Siill.iliiil 
shtiio.i  Mill  ho  .’iikon  up  liy  \oiimil;i 


i  \  .  \i  a  meet  in;; 


;ioss  \aliie  of  fTOiinOft. 

\  eonip|e|e  eleftftc’at  j  n  .s  t  R  1  la  t  lon. 
iiidei  Ihe  diirrtion  of  Steven  f'lark. 
.s  now  being  in.stalled  at  Ihe  propertv 


Oorp  .  eon.sulung 


idt  further  •li•‘-■;o■>  nf  Miinrla  !a>'a  rpipl  .Mme.s 

I  Ml  ii.sioii  '  •  '!  "7"  ■;  ''■•""'■"'I  'll  iiiiMK 

.•.iilr.'o  *  WH.s  riulhorized  v^llll  U  v<ew 
crulDrd  to  r,i  i  Mi  i  Ning  out  the  jrroni m»  ntla  1  ions 
iUpoiiilioii  "f  ttie  '-orupinN's  r'onsulting  engineer. 

•'  \  tbimpholl.  for  Ihe  further  deve- 

•  tuiKn'  of  tlio  propeit.v  111  •'adillac 

tgrr»‘tm'nt.  'r'lwnship.  •../tiehe<7 


i.s  now  being  in.stalled  at  Ihe  propertv!  ROSS  RKD  I,  4  K  I*'— -  '  dd  *  t  mua  I  sur- 
'  w  h  leh  t  nef  nde.e  a  ne  w  SrtO  »  ti  hie  f  1 .  a  Ir  1  f nee  explora  t  ion  i  **  i*Ia  nned  for  ’  [y  I 
I  « nmpi  es.sor.  elerirical  ♦  en  t  r  i  f  ugal  }  H  ed  Lake  holdings  of  Itos.s  Ked 

Inline  pump.-,  and  eompleie  e|rrt  1  deal  ;  Gold  Synd’eate,  T  It.  '.‘f  1 

Isign.'il  ami  ligliting  P.\.«tem  in  t  he  ,  .superint  enden  f .  i.s  leaving  fm  i»er|  - 
■mine  '  *r,akc  tale,-  ihi.s  w-erk  and  wil  mime- 

--  clUloly  .slat'l  1,  oi-rw  of  .non  to  work  i 

P\rll'ir  K,4«i'rKR\  —  Sinking  of  1  on  the  aoulb  ,m  peilv.  situatefi  y’My 
tlie  winze  on  the  he.st  lf»oklng  ore  of  Flat  f<ake  .•<  me  sbnwm^.s.  \ 

,  .sIkmii  lorated  .-o  far  at  Parifie  Laei-'good  values,  bni'  .alren.d'  ^^n 


I  —  Offi,  i.Ms 

I  l-'a  u  I  k  enljij  lu  Iwiko  MnhJ  .Mines. 
nnouioe  that  a  11 1  hor  i  z:M  icui  has  beofi 
••Of.  \  .  <1  l  i  om  the  .Perm  it  if. s  iV  T^x- 
hang'  » 'ornm  i  .s.s'on  ;» f  Washington 
o;  th'  sale  and  d  1  s  1 1  i  lin  i  ion  'n  the 
'nii'tl  States  of  fu'ui.iUm  share, s  ..f  the 
"inp.'iti.i's  .sto.-k  'riie  pi-ocoeU.-  f>f 
he  is.'UO'  a'*  Im  to  expanded  Mfj  de- 


'  ■  '  ■  *  To;  th'  sale  and  d  1  s  1 1  i  tin  i  ion 

Mmr?i  ill  ail  a\riagr  prior  id  :.l  routs  fnn'd  States  of  Oi'ui.ium  stiaie 
;i  .  Il.'l’o  ffU  Itltlfl^  rxpondod  oU  iho  '•'.rnp.M  ti.\ 's  .-to.k  'I'he  pioe.' 

r.:.-.porli  \  l.iliil  of  .lillL’S.IIIIII  Mill  r'ipon.lr.l 

'  I  ■  ■  V  •■l.i|iiii.'nl  ..f  th".  |.|  ..po,  t  i-s 

h.'llO  ho. 'It  p.ll'l  ill  O  Iho  I  ,  Otl.Stl  fV  of  |.;,kr. 

Iho  noil  loinpiipi  b>  N.ir.'uiilii  .Minos  .■sio.''  sinkoiu  ■■■  n..«  oi...'rrpinu  ..n 
v\  li.'ii  111.'  opii.m  is  oopiploloil.  ’I'Ih.  io"P''’'.'  ""  ''"'onih.'i  j.,ili. 

'  ,  ,  'll'  .“ioiii  hn.i  hmo  lonlirrrd  to 

1. ”1111, flip. I  shiiros  ,■,■.■0|\■0(^  111  I  oroii-  ^  .i::i.,u.ii.l  .li  illing 

PiUo  I  rook  «  ;ll  lio  poo'oi)  siiiiros  :inil  •■.•iinp.i  311  1...  1..  l.*  .'niiird  om  Hits 

■.\|il  ill'  loioMSOll  III  propol'IlolPI  i  "  1117  on  Mir  r’prsl.r.M..  K;i  \  SI.. op. 

,  . .  "  ll  ’■'.  .•l.l.l..■ll.•.  -.spiri  s 

■  imioiim:-  IIS  shiii'os  o!  lioiioliii  i.olil  .....uMi 
Mini'.-.  ;iio  liiki'ii  ii|i  In  .Voi-nniin. 

I'oroupiiip  I'look  Mlli  hino  ino  <•  Ml  M  fl,  1..  1.  —  mi  pi,«  i  1 
,  '  Loim  La*  Mme.s.  Li 

’uentluis  *iu  thr  lv>ard  thr  iirw’  \,.rjh  Fta.v  on  -.’Sih  wi 

'oinpaitx.  whilr  .\*>railda  Mitirs  will  erailx  lonim*'.  with  approval 

natno  thu’o  mrinhrrs.  1"  the  '-hate  <■» 

.  ,  -  t  ,  ,  ,  'hni.HiMi  ..-liates  It  was  report 

\  cooplivsio.-it  Siirio.v  ,nnii  iliiiin.mil  ripap, -rs  am  nssiim.l  niiH  wot 
dtillmg  lta.<  lu'i  I)  rnrrii'il  nui  lUi  thr  eommenee  ns  soon  ns  arrang 

nr.*iu'r!\.  alMnnigh  it  is  Irarnrd  llini  fliamoivi  dr 

,  ,  '  .  ,  ,  traetor.-'  I  hero  t.-s  said  to  he  a 

I'llio  nol  i;  H  hoins  poi'lol  iiio.i  .p  dull, ns  onnipmeni. 

111.'  .■loiiii.l  ;it  ilio  prosoni  l  iii.'.  - - - 


Mining  Market  Record 

Bv  r.  Of.r.ARN  A  CO. 


l7.i  i'ai'r  amw^^^  Aial.  Od  .  .. 

I  I  ,“r,'VV"7  r  '''■".."'■■'■7'"",':.;;''  .\l7xH,'wlr,a  Gold 

III.  .Hia.l  ha.i  hrrp  l  onhri  rd  1..  a  ^,hlsv  G.  IH  .  .. 

.I.'pih  for.,  N  , I,:,. POP. I  dnllins  Aslor.a  Rm.vn  ,  .. 

.■amp:,  SP  I..  h*  .  aiMod  oiM  llos  .^rnlfwlrl  Gold . 

P  Pir.  ,,P  ,|,r  r'  ,w.sLr,M,.  |.a  I  Srolip.  . 

7'',  '  •"'■"•■ll-  Ma.v  -.spir,  s  I..  tlir  Roiiyn  ..  .. 

■'■**'*’'  Rarry-1  lollingrr  ..  .. 

Ba-r  Mrlals . 

i.MIMfl  I..  I..  —  Mipiiai  l,irPI:ri3  RsaiorCol.H . 

.•f  |;•.ln‘l  Lons  l.a.  Mipos,  I, id.,  lirlil  Rig  Missouri  . 

IP  V  .rlh  Fill,,  on  \-,.v.  .'Sih  «as  son-  B„hj„ . 

'tail'  ii.iiiiii’.  Pilli  appii.val  aivrn  r  r  x.  Gold  Mows 
I.,  an  oi.  iras.^  in  liip  shai..  paoilal  lo  Rr^lornr  Minrs  l.lrl 
.,  ilipi.iiiiii  ..hams  ll  was  fppoitPil  that  Rpffslo  Can.  G.  M.  .. 

finaiii'ps  aip  assiiipd  and  work  i.s  to  B.dfalo  Ank . 

.■oninipnpp  as  soon  as  a  i  i  a ngPiiiPn Is  Runkrr  Mill  l  x. 

.an  hp  inadp  with  diantoiid  diill  i-on-  (Blgarv  and  Id. 

Iraf  ioi.s  ThPip  is  said  to  I..-  a  short-  ’  c.'almont  Oils 

a3’^  in  drilling  pniiipmeni  .  Chin.  Malar, ic  G  M 


DOREVA  ACQUIRES 
SAGAMORE  GOLD 

('om(i.iny  Now  Holds  3,280 
Aries  Along  Bousquet- 
Cadillac  Zone 


l^lll.lll'IV  G»TK  — 

Molden  Mate  .Mining  Co 


Offuinis  o 
leport  lii.3 


M;e  faulting  «ondiTions  f»*und  at  the  Clrnc.x-  C< 


(  algrtrx-  and  f  d. 
Crtlmont  Od«  .  . 

Can.  Malartic  C  M 
(  arih'Do  Gold  Quartz. 
CnslIe- Trethewax'. 
Central  Cal.  Cold  M. 


•  n  the  W  e.qf  K  1 1  k  I.T  nd  I . 
'  <lefinjt<hL  |M*en  so|\»'d. 


k'  e  r  onunr>nxvan  ll  h 
1 1  Coinagas 


f*»rmer  Conianrum  Mine« 


-•poi;ifo»s  lhal  all  me  ha*!  l»een  ex 
tiau.-sied  on  the  upper  levels  and  non 
exi.-*|ed  from  the  ;i;»0-ft.  level  down 
w.'itf!  t'nder  the  pre.«eni  mfliiage 
nient.  lo'wexer.  Iliis  theory  has  beet 
•  lispioven  a.-  jon.'sidet  n  hie  new  o* 


i»een  ex-  Cons,  .^mellpt^ 
and  none  Dome  Mines 
el  down-  I  .Idorado 
mflliage-  I  ast  Malartic 
has  I>ern  lalcouhndge 
new  o*  e  I  erl,  K'rkland, 


lia.®  hr  »  ft  opened  up  en  the  L'^O-l  t.  I'rancr*eur 
level,  ami  with  the  faulting  eondiiion.s  (*od  s  Lake  N 
nm\  solved  at  depth  lateral  flevriop-  Colconda 
meni  i.s  rnerting  with  favmabJe  ly.  |  Oddale  Mine« 


Tero"t^  Bureau  The  Finanrial  Timet  'Ph*- 

'I'nionio.  f'ollnwiiig  nrgoiuLions  '■‘'mime 
”hjrh  ha\r  heep  prildmg  fo<-  sotn«>  ho'J;/nI 
iirnc.  r»orc\M  (^nld  Miitr.s  ha.-^  ar  ..le  Ue; 
nujrcd  thr  proprrt.x  oi  Sagainurr  *•'' 

Mold  m  Mpntral  Ibuisquri  ii\^ 

To'vn^btp,  Quebec,  in  cvehangr  for  rt 

'  ba.r‘‘.>-.  (|i  ftorc'va,  \\  is  .iiinmiiirod  by'  tor.-  of 
<  Hi'l  I'.  I>ir,t/.  pirsuirnt  of  Doirxa.  ‘ 

Thj,%  bring.-  the  ac  rugr  held  b.\  the  '  .VMmn 


.su  1 1  .s 

'PLo-  .:m2  diift  i.«  now  advancing  in 
•  •onmierci.'t  1.  ac-eording  to  ad\ice  front 
the  mine,  I'x  plora  t  ion  work  on  thi.« 
h*>r  i/oti  mrl  ieai  ed  .several  «o  m  me  it  la  1 


Crah^nt  Hou«quet  ,  . 
Granada  Cold . 

Grandoro . 

Greene  5tabell 
C.ruM  Winhknne  Cold 


tnd  work  in  this  regard  Gunnar  Cold 


tpidl.v  being  puphcfl. 


<  4011.1, .4r  —  \  diamond 

ilS  «'on  !  r.n  t  v.'.n.s  nuthor'ed  by  d-ror 


ilalcrow  Swav/e  \1, 
Harker  Cold 
\  lard  Roc  k  ... 
Molhnger  Con.s.  .  . 


Kirk.  Hudson  Bav 
Kirkland  Lake  ,  , 
Lake  Shore 


•liHtf.''  Ill  r  Ii.irci  .1.  11  Is  .ilinnlinfPtl  h\  ims  ..f  linvps  ('arHllac  .Minps.  l.lrl  at  [  lon'esl'^f' pi  . 

-  p)  p  i„c,/.  prrsui.-'n,  uf  I Cl :  ,  ln°7rn',ifo':,ai  m  ro-p. 

rhl,-,  .Itint.'  Ihr  iit'Ttsr  hplrl  h.v  l  lir  ■  ,  i,,n,s  of  i','  \.7-amphp||.  ponsiil,  inir  j'”-  V!'".  ■ 

latter  citinpany  to  aerr-.  and  engineer,  fm  the  further  develop-  '  JlV,  j 

the  larges*  .><ing|e  coni  tanoii';  ^ Gte  pioperty  in  radillar  '  ’ 

Lrnitp  of  r-i;,  nn.s  ,.,ln„3  thr  l:„„s,„.r,-  -“I- i .-■  0»7''c_ _  j  1^7^" 

I  irlillai  ..m  zonr  ,  ^  RKfXMGOl.n  —  ^  rtlamont!  ,  .j 

Thr  S.ii-.iniorr  pinni-i  ii  w  ;i.s  for-  rlrill  is  on  thr  proporfy  of  T.a  T?oln»  j' " 

mrrl.V  i.pprrl  hy  I  hr  Cniilrti  Qticher  ‘'f'"  i  i;m’l,'’'l'.op'’c'’l  ar 

,.  1  ,  efaiir.i)  .-'iKUlIv.  c  N  nderjson.  ;  V*  •,  u  J  1 

Minin-  ,  o-npatty.  ;,nrl  it  is  m|.<i,  Inl  ■  ,.rrr..|,3ry-trras„rr.r,  siatrs  in  .i  pro-  77'’"°*’^'  '  •mmrn 

lhal  lipw;'i!'il.-  .if  s.'n.nnn  was  ,’V|i0l!ii-  airs.s  rrporr  fo  ,sha  rPhoMn  S.  Ft  'i"  MspT'Tii.-iV  Minrs  li.^! 

rd  in  p'.i..|irr,jM3  anil  soinr  lyiim  l.'aniir'.l  lo  .'nnliniir.  rlrillins  f.M  .sonn'  Mclnl-r’'r' 

.vrrr  r.nr.pr.l  np  on  II, r  shorn  of  1  aim  ',',"',7'  ' C’;7''C»  '  McKen/w  Rerl  L.,skr 

^  .  .  .O  '*  I.U'V*  <.!ef|hi!!.  r  on.-'ilt  mg  2''‘'dogi.-8i .  ■  si  .iv  a  , 

nouiiiK'i,  1  uder  ibr  diirclinli  of  hu  i  id .  ng to  aeron'»mndRte  the  ^  XtcMill  m 

’hr  r>rte\a  nrga  ll  p'.a  t  inp.  oon.'^id*  r-  ‘'biM  ‘•r.-w  .nrd  «Mher  imp;ovement«  McVjttie  cValtam  M, 

pbl\  moff  pro.- prci  ipg  ha.'-.  been  ‘ymplefed  so  that  woi  k  McWaiiers  G.  M.  .. 

,  1  .  1  B  he  *-n'ried  on  th'*ni2hoiit  ih«  win-  xi-rl^Md  rt.l 

f.orie,  ;  e.-'ii  1 1  I  n 'J  !Ii  tur  d  t.'^*  ■<»  vr  l>  oi  tr  ?  LerenMv  nn  exrrutive  of  one  of  Mming  Corn 

\r,nT  uori!i  o'*  prrv  iftii,-;!  \  tlt»-  large.^i  meia!  bu.'bic  eopipanie.a  Model  OiN  ltd 

known,  vvliirh  a  rr  bribwod  m  br  Lip  ^tilled  Stnte.s  eonfet-ed  '^irh  '  M^netn  . 

.  ,  •  ,  V  11  L.I  Ketfje  offlcial.«  in  refeiem-e  to  Vlnm*  klirL 

anir  arx  tboxe  ori  wlin-b  .\o:  gold  ihf.  compi  n  x'.'*  t<iia!  production  Murphv  Mines 

.'  ltd  ('aid*  :'  I'ou  qurt  on  Ijir  wr.^I  of  m.xh  hdenunt.  Anothei-  enquiry  hfl.«  \ewbec  Mines 

-rnkmc  and  which  are  bring  do-  r-ieived  from  -i^toekhoim.  Swr-  N.p.jsinK  .  .  .  .. 

vclnpr.U„  Iho  l.omva  |.n,l  Tliomp.soi,  .'.TT.H.l’hrlrn^n,'"^  ''m’,7  • 


’.linin;:  rrinipaiiy.  and  ii  Is  mi.oi  i nl  ■  ,.. 
lhal  iipw;',!(|.-  .if  s.'n.nnii  was  ,’V|ioi!ii-  - 
rd  in  pi  .i..|irr,  iM3  ami  soinr  iriim  h 
"■rrr  r.nr.-ir.l  up  oil  llir  shoir  of  l.akr  J' 
noij-.|iiri,  i'liilrf  Ihr  flirrrlioii  of  i' 
•hr  r>orr\a  or^aiil/.ai  ;on.  ronsiili  r-  h 
.ihl\  .port  pi  o,' |.rrmv_  lias  hroii  '' 
riopr,  ;r.siillin^3  'll  I'nr  rlisroyrrv  of  ,, 
\r,n-:  iiorili  o''  ilios,.  prrv.oiislr  i 
knro.  n.  wliirli  air  firl'nril  in  hr  iliP  j' 
amr  a.s  ilio>r  on  uhirh  .\o:  ^ohi  ,! 
.'■nr)  ('.'.Irh-i  IFoii  i|iir,  ..n  i!ir  wo.si  o 

a '  o  -iiikmc  .111(1  v'  tiirh  .aro  hrmk  dp- 
'cinprd.  ill  Iho  lioirva  ;■|lll  Tlionipsoii  , 
to  Ihr  rasi 

liorria  I.s  opp'alinc  ihirr  iliamomi 
riiill..  .<iul  IPO  poi  lahlr  ,  omprpssors 
"iih  a  l■|.■■w  of  a  |i|»i  o.xinial  i'l\  Id  , 
mrp  rinplox  cil,  |j  js  pi  oposril  'o  ii 
r\plo,r  ilir  vrm  .  uliirli  a  IT  opnird 
on  iiir  Sa^aillofr  pioppi^iy  1>,\  ilia-  i)' 
innnr)  nrill'ii^  l..i\iirmT  I!.  Wnplit,  \ 
'F.l'  .  y.  ho  has  i  r'poaii'il  on  liiP  Dom-  " 
I  a  nropn  iy.  has  i  Pi  ommrnilri)  px-  j' 
irpaiv,-'  d'^i  plopiiiPii,  hy  drillmc.  ,. 

hall  Sinking  and  iimlPrKt'onpd  '' 

worli  '' 


mil,.  Co'h 

: I.ow-r.-  Pris 
op-  ^  laiHs  I, one  l.sr 
I  .son.  ,  boH  l.,xstsrn 

prrr  Maca.ssn . 

Manir  Le.xl  Mmrs  Li.^1, 
=  .  MclnI-rs  . 

McK-n/ir  Rer!  l.,sks 

=  '■7  :  MrKinIrv  M . 

I  McMill.,n  Gold  .  . 
rnts  xicV  ill.e  Graliarn  M 


Mining  Corn. 
Model  Ods  Lid. 


Nor.  fan.  Mm. 

O  Rnen  Gold 
44  ll .  I >•  I  be  first  V*»»v  Golden  Rose 

•  b'Mi.  •Iianuxnd  diill  hole  on  the  .Mac-  Olga  Gas  and  C)il 
\ndrow  Led  LtUe  ^edd  .\Lne.«  proper-  f’an>nur  f’orr. 

I.x  itt  t!i*‘  Le<l  Luke  district  had  lo  he  r»avmfi?»ter  Cons  M 
HhHml*uie*f  due  to  ehnnge  in  dip  |■><•lcrfeo^  Cobalt 

*-au:s.  d  bx'  .«lips  'ft  M'e  fnrrnali*'»n  and  Pioneer  Gold  B  ( 
^eriou.s  defIo«Tion  f ront  the  ve:n.  'I'he  Perron  Gold 
.sf>«-.md  h-olo.  Of  \o  22.  jp I  ei-.sec t ed  the  Petrol  Oil  and  Gas 
xe-n  at  a  veftirnl  depth  of  2kn  ft  '  Pickcl  Cr'^xv  . 

xvbere  improvement  in  w  idtb  was  Premier  Cold  .  .  . 

noted,  although  vatue.c  were  low  Prosp.  'Xirwavs  .  . 

Ilr.b.  n*'*.  1' 1 ,  drilled  at  the  couth  end  Quebec  Cold  .  . 

•  •f  tio-  .siirfa*'*'  .shoxxing.  teturned  low  Quemont,  Mm..  . 

xahio.s  ^>vei  a  *  nie  'engtlt  of  eight  '  f^ead  \ntnier  Mutes 
(er-i.  Hide  n*"*.  2 W  HS  spoiled  to  in-  Red  Lake  Gold  .  . 
ter.-e(i  itie  oie  ,i.ihont  more  tr*  the  Reno  Cold  Mine.-. 


I'l'incipal  fiimiicmg  of 


Red  Lake  Gold 
Reno  Cold  Mine.- 


Ihiipva  n'Otti  and  returned  4t'.,r»a  r»\er  a  width  Roche  Long  1 


i  betng  provided  rii*Ui  .Now  ^'ltrk  of  t  --  feet  at  depth  of  ft.  Dia-  >hii  Antonio  G. 

.'.n.l  Dp, I-, ,11  un.iips  Thp  s,.;,|r  ,,f  ilp-  mm.l’ -Fi  ill  rxplnrnlioii  is  proras,]  .ns:  .Sharnli  Gordon 

.  .  .'.nd  will  pri.h-ohlx  pin,  aarl  f..r  .nn-  .Sisco-  Gold 

'  ‘If'puieti  L  ;illjU.'»0(l  |o  tlir*  si/p  of  mi. nth.  when  work  max  be  i<us-  .South  rjblent*inl 

ihr  jiriipPil  I  .  inrliiili'S  I  oni  ininnis  pan.lr.l  until  nfxi  .'^piins  Soulh  Anicr.cnn 

cli.'nionfl  (I'illini:  wiih  iIhtp  ilrilliPL  - -  ,  ,,  7  ' 

...  ,  ,  ,  ,  (I  \  It  t'l'l  XI K  CAIMI  l.xr  —  I  M  Sudbiirv  Basin 

''illlfi  .s.  .iri'I  II nil Pt‘3 1  f.h n ,I  orK  ns  i.',,, p,....  \1  fri  nu^iD  in.anaeri  of  Snd.  C'c.nlacl 

..rion  .'I.c  Ihp  sii'f;icp  Mnri  drill  iIpxpI- 

ripmrnis  dptrriiiirip  iiir  hosi  piiiiii  of  Untisted  Mines 

p'l.-Hk  „  ,  .  . 


Crescent  KirMand  Ready  ' 

For  Underground  Development 
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Tni  onlo.  -  (IPOfSP  W  Morris,  \  u  p-  [',|il7'  n.i 

prcbi.dciii  of  '  rpscpni  Kii  klHiid  Gold  F<i-.:.ia'.i  i  ...] 
'■HhP.s  iinnouiipps  ih.-ii  liiiiip.s  W.  7 

lUikpr,  M.K..  h.'i.s  horn  priKH-Pd  ;is  Fi-nvtn  Bn,:s  i: 

'■onbultin?  ppoloki.si  lo  .sii|,crvi.sp  ihp  7"  ’’;'n  !'! 

,  ,  ....  .  f  i.nisl  R  1-' 

imdcriiround  survpy  of  llip  proppriy  .  -  n 

"  hich  i.s  now  iindpr  wii.v.  .Mr.  F’.iikpr  I'hibnwr  ii. 
is  a  «p1I  known  ^rsdoRlsl  who  has  ,  [.1777  '  >;i 

h. id  pon.sidprablp  pxiipriPDcp  In  1  hp  ]  roinim..."  ni’ 

Kirkland  l,.Tkp  disiricl.  [■777'c'' 

Willi.all  IpvpIs  pomplpiply  dpw  a  ipr-  rnnintan  i: 
rd  and  shaft  ip-tinihpipd.  iIip  ininp  r7«7.i  P  ’* 
is  in  rpadinpss  for  iindpriiroiiiiil  do-  i)n„a  F’..,  'ii 
'  plopiiipni  work,  TliP  drift  on  ' I'h  7,'"  j-tii" 

firsi  Ip\p1  is  in  .Th'i  fppi  and  ' '  rinn'lnp  N  if 

prossents  i'.L’fi  fppt.  ('n  Dip  speond  '  I'lrc''' i'  if 
Iov  pI  Fhp  drift  is  in  :’.Sd  fi.  and  pi  oss  r^ndrr  *F!  !.•' 

"pfi  fppt.  wtiilp  on  Ihe  third  IpvpI  ('..ila.m  n.'. 

iVieririfi  is  in  ltd  fppi  and  crosspiii.s  '  7  7’ 

ftr  feet.  ,\  .'^i.qiion  h;is  hern  cu?  on  tiiiiiesf  i*  ;.i 

i. ho  foni'Di  IpvpI.  w  Iipip  Dip  drift  i.s  '  Ji''j  j '■"7'’. 

in  id  fppi  and  ihp  piorspiu  hd  fppi.  li 

Pi'ppa  ra I  ions  to  pornniPncp  dnfiinc  |  •I'.DsiHi’  n 
oij  Ihr  .■'.00  IpvpI  in  tlip  wps,  fapr.  l'  ii* 

wherp  \aliips  of  have  hppii  sp-  Fhii.hi.i.n 

piirpd,  ai'P  now  iindorway.  and  7r«  rr..«  ul 

presideoi  .\|orris  asseripd  Dia,  an  Kennoa 
pncour.'icins  facp  has  tippn  p.xpospd  11 

In  tbp  ra.sl  drifi  on  Dip  odO-fi.  If’vpI.  I  ko'c ''irl,  n, 

Work  will  l)p  siarird  ar  this  (loini  KuDiiss 

shortl.v.  II  is  rpporlpd  that  thr  No.  j  |;iI|,7VVn"  -iii 
2  diamond  drill  rut  two  vrin  st  rn<  -  |  i  .mia.i.ir  <;  f  in 
iiirpR  a  shorl  disianro  norlhpasi  '»*'![ rii 
(hr  end  of  ihr  nndprcroiind  dpxplop-  i.ni.hi;  a-, 
merit,  which  Is  considrrpd  by 
Baker  a.s  inl,erp.sDnK.  i  M^nfn  R.',  i  >(i 


iiliplip.l  h.\  Pain,  I'oi.loi  .x-  Co  I 
h  ij  \^k  I  ^1a2ne^  I  12  \* 

I  M.il  OoM 

,,  '■  2.2  24  .  Martin  Mr  ll 

l;  U-:  fi.'»  Mari' imp  C  tn  r 

2:1  2.'»  Ma’‘ta"pt  tl  *6  2* 

42  iS  ,  Mi-r  Wrhh  to  s: 

-  1:  »0  i  \i*'Viinr  K  n.*i  Ilf 

2fi  .  Moffat' -H  f»''  M 
(i'»'  J  07  Monarch  M  40  4.1 

rNnii.  o.'i  '.ft  Ntoo-bia  ft;  :r 

iiri  07  OX  I  Mofiher  I, I.  .*»J 

Iri'imt  20  '.'J  I  Murnaf  OS  II 

,  Pn.is  1:  10  \pville('Hn  08  If 

’;u»  to  >2  I  Norlake  16  IJJ 

i)  R  12  Ift  I  North  >h  A'C  2  04 

-  M  2:  !  Oliabki  2ft  28 

liK  18  )!»'  .  <»l'l  D'am  .{8  4| 

.akr  27  ^  Oklrnit  .iS 

.  20  :n  iTH.ra'-vMa  |6U  IS 

02’.'  L  C  S.i 

•nt  K  2it  28  Oeiolp  10  1 1 

pL  Cl  :  PanHora  r  86  ‘W1 

tan  17  10  40  43 

n  M  IS  Plaimlor  20  23 

Of!  P  2  !  2.>  Porr  Cr  I  $160  $100 

Pal  .'»*  ilo  1  Pottpr  Ooal  04 L  0.1 

tartic  2*'j  -8  ‘  f’onUar  n  30  Ti 


,  Ito-val  .-C  $30  $3.i  00  Poulin  M  >7 

;  D'lnlop  N  1ft’?  17‘a)  RpcalKirk 

Du'prrvC  Ift' >  101..  fTp-l  Crpst  gs 

Kmp'PstT  72  71  Ri'karHR 

IVori'irrR  l.'>  17  I  RH  GoH 

Lala’ra  0.'»>  .  Oft*  ^  Ri  'hma*'  37 

Larfipi  l.l.  00'  .  10  I  RouthiprC  >2 

Laipw'di  Pa'  17  ‘^t  I  Man  >  F-  t1 

Lillies  f.P  -'.I  .’»7  llrM'anor  2-» 

,  fioM  I'^tTlp  82  j  Ruhn*-  .14 

Li.l.tpn  fra**’  1.3  13  '•-anrlR.  e-  2ft 

Le!-|  RanjiP  I!  13  *  Srhrri  ,*■»  P  10 

LfihlsHp  n  13  I  ^kfK'Vum 

'  r:*.p-!on  I.  23  ’ft  .  .-Tnp]t«‘''K  08 

Ru'l>c.n  P  It'.'  1^  '  ^  M'K  Ul  04 

Huf'hi.-(»n  2.4  2ft  .'-pjuvirr  ?2 

-trllir-o*'  3’J  42  Spill  I.akp 

Ka«  (  row  Ift  20  SpnncprS  13 

Kenrii  ta  80  -fiiPBct.n  R  .12 

kprea  10  It  I  r«*nawan'l;i  ‘*2 

krrr  \fW  '8  31  jl  nrrr(  an  .10 

KuB'iirL  fU’.'  0.1' 7  i  *'^»t  •’'horr  07 

Kirkking  ?'2  2.1  1  Wegt  Sh  M  I.'* 

Ijtla.vriir  03'  •  01 ' 7  \  Wpn'iixo 

Likf  hiil  30  3t  I  WawKano  21 

I  .anta'i'ir  L  7  10  7  Sft  j  Ufa*  Rp'l  !■  13 

f  ana  Ca'l  82  8.3  ;  Wr«.ihotirvl  '^7 

LaRox  Tft  80  ,  Mrs*  blHe  I  08 

l.rilrh  L  f'.V  ■  OfiL  I  Whilpho*’*'e  10 

Mad  PI-  18  }  WineB**  33 

Ma'  I'  1.  I..  08  i  l  onnB  Ik  ,1ft 

Ma^lwn  R..  I  2ft  I  32  |  YounR^S.  •  17 


M  Sudburv'  Basiit 
ef  sSuH.  C  cutlacl  ... 

Sulhvrtn  . 

Sv'lvfvnite  Cold 
I  a^ltota  Gold 

)  I'eck-llughes . 

1  exas  C^n.  Oil 

Toburn  Gold . 

/  lowagmoc . 

Treadwell  fiom . 

,,,j  V'entures . 

7.,  \X'’aile  Xmulet  M  .  . 

VX'avMde  Corts.  G.  \\ 

If,  W'fiite  Lagle  .Silver  .  . 
i;{  VViltsey  (  oughlan  .  . 

70  M’ right  •  1  la  I  greavps 

.*,2  Ymir  Yankee  Girl.  .. 

II  N'orpold  . 

to  Povs’ell  Rouyn . 

18  Paulore . 

04' 2  Sladc'i  Malartic  .. 

'28  Shawkev  . 

^  UNLISTED— 

IJ51  ,  Brel  t.  Treth . 

■  •  (.'enlral  Manitoba  .  .  . 

II  '  hcrmcal  Research  .  . 
‘W)  Churchill  M  and  M,. 

43  ('oast  Copper . 

23  I  l^oball  Contact  M.  .  . 

30  Dalhousie . 

0.1' 5  Dom.  I  .xplorers  .  .  .  . 

■2‘2  Last  Crest . 

,  l  oulhills  Oil . 

Goodfish  Gold . 

“  1  tome  Oi  I  . 

'  Hudson  Bav  M . 

j"  I  M.  . 

Kirk.  Tovs'nsitr 

7., ^  Lake  Maron 

30  ^  ehel  Oro  Mines  I. id. 

^lalrobic  . 

.■^q  Mandv  Mines . 

1.3  ki'Vht  ll.iVA-k . 

32  N'ordf-n 

to  i  Oil  .8ff!ections . 

0.1  Osisko 

?.1  Parkhill  Gold  Mine 

10  tVnd  Oreille  . 

I  ft  Pore.  Crown  . 

•^ft  I  Robb  Nlontbrav  .  . 

I  Royaiite  ... 

[  Stadacona  . 

I  .Sudbviry  Mines  .  . 

?h  CURB— 

*7  Bevufor  Gold  .  . 

1.1  RouscadillHc  . 

'”4  Brazil  Gold 

10  Brownlee  M . 

*']  1  arl  jer- Mala  ft  u' 

•**  1  f'uparquel . 

Thompson  Caciillar 

»  -Odd  Loi.. 


rnvcrrd  on  thi.«*  group,  offical.**  5toi** 

I  As  s(.*on  rnmn.s  n  rr  rrortrd  .lud 
!  vv'oi  k‘  undrrwHv  ,\Ti  Si.  Paul  will  put 
,  a  rrrw  oi‘  turn  l«x  work  r»n  thr  uoi  th 
group  which  adjoin.^  the  (*oin  Lake 
proprity  to  the  wr.oi.  The  «'omnnn,v 
iiHs  11  clHims  in  nil.  *'"mpri.''‘lng  up- 
prr'X  j m«  t  Ir .v  1,10  nrrr.«. 


After  Devaluation — What? 

f' 'on  I  in  lied  from  p;tKi'  Si 
prescnied  lo  Die  IrjidiiiK  world  hy 
Dll'  receni  dcvjtluuDon.s  :ind  Dio 
n.srcenipnis  ;iccomp:iny ins  Diem  pro- 
\  ides  the  fii  sl  hnsis  in  five  yoiirs  for 
srcnior  noriiiiiliziiiioii  of  oo.ononiic 
lelatiorrs  over  Ft  wider  hit;,  of  the 
world'.s  surface  Dian  we  have  been 
able  to  envisasc  throiishoul  Die  Ions 
depro.ssion.  WliMe  opDmisni  would 
be  iinwairanied.  we  can  at  leasi  dis¬ 
cern  vpr.\-  real  advaniascs,  which 
ennlinuolis  and  eompleie  co-/ipcra- 
Don  boiwcen  ihe  financial  auDiori- 
Des  of  ;i  prosressively  increa.sins 
FUimber  of  coiinDies  misht  seeiire. 
tjuotas  have  already  been  expanded 
and  even  lariffs  lowered  In  the  erst¬ 
while  solil  bloc  conniries.  The  re- 
eleeiion  of  I’re.sideni  llivtisevell  must 
Iiowerfullv  reinforce  the  already  evi¬ 
dent  niovemeni  in  .Ameriea  foi 
sradual  relaxaiion  of  .American  irade 
resi  riel  ions.  And  Die  Iniernaiional 
I’lianiher  of  ConimciTe  in  I’ari.s  ;u 
Dip  end  of  October  drew  up  ;i  plan 
for  the  prosressive  and  siricDy  nin- 
Uial  relaxaiion  /if  sueli  reslrieiions 
heiMTcn  iiiombers  of  a  freer-i radius 
sronp  of  naiions.  On  all  sides,  and 
in  many  eminirirs  today,  banker.s. 
mcrilianis.  inannf;ieiurer.s,  and  pri¬ 
mary  producers  view  Die  “recovery" 
aspoets  of  .steadily  risins  prices  and 
of  purely  domestic  eredil  and  eur- 
cenry  oprraiinn.s  wiDi  a  certain  in¬ 
ner  misgivins-  They  arc,  besinnins 
to  .siispecl  Dial  Die  world-tradins  i 
countries  have  rearhed  the  cross-  j 
roads.  The  employment  Dial  results  , 
from  increased  visihle,  and  invisible! 
exports  will  only  he  acliievahle  by  I 
a  prosressive  relaxfition  of  all  those  ■ 
economic  strait-J;iekels  in  whielt  ' 
soverniiienis  for  five  years  liave  en¬ 
closed  manufacturers,  irader.s.  hank- | 
ers  and  investors.  The  alternative.' 
wliieli  is  besinnins  fo  eoinmand  al-  ' 
most  universal  appichonsi.r)n.  is  one  j 
of  unro-oidinaaicd  domrsDc  recov- ! 
cries  in  eaeli  nation,  maintained  and 
slimulaicd  by  more  and  more  exten-  . 
.sive  sovcrniiienial  resirieiion  and  in-  | 
icrvontian.  Its  dangers  are  most  evi-  ; 
deni  in  (he  greai  worid-iradins  eoun- 
trics.  but  in  all  rouniries  there  is  a 
srowifls  lealizaDon  Dial  more  and 
m.ofo  hiireaueraDe  eonsi  riel  ion  of 
trade  and  invesirneiit  can  searcely 
itrins  anyihins  approaehins  seneral 
recovery.  On  Die  Direshold  of  a 
world-wide  moxenieni  upwards  of 


Mr  BARCLAY 

-t^cru 


Aa^ 
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GIN- BRANDY 


^^^^mSBarclaif6G^.IlmUcd 

Diii.llr.i  and  Boitle/t  el  Pepulot  Quality  B)oi<d< 

IOmpOn.  i«.r.i*«jp  t.iAsc.ow  MoiiAHP  .  N.noniA  c*M*it* 


priec-lcvcls.  it  is  essential  lhat  this  | 
movement  should  he  internationally  I 
eonirolled  and  co-ordinaied  over  the  j 
widest  possible  ir:idins  area.  Ollier-: 
wise  we  must  all  envisasc  new  dis-  | 
equilihri.T.  .\nd  this  lime  the  dis- | 
enuilibri;i  will  eveniu:illy  arise  as  ■ 
much  he;  ween  economic  interests  in-  , 
side,  each  nalioii  as  between  Die  na- | 
Dons  once  asain.  Ii  is  srcally  loj 
bo  hoped  Diat.  in  many  eouniries.  : 
the  will  and  Die  opiioriunity  iiuiy  ; 
Ibis  lime  coincide.  I 

Astoria  Rouyn  Mines  Seek  i 
Further  Development  Funds 

laronlo  Btirraii  Th»  Financial  Tlmaa 

Toronlo.  In  ordei  lo  carry  on 
more  ex'lensive  developiiieni  of  'c- 
eenl  sold  .shoM  ings  on  Die  properiy 


of  A.sioria  Flouyn  .Mines,  Did.,  diree- 
lors  of  Ihe  company  are  seeking  au- 
ihorization  of  the  shareholdcr.s  for 
the  sale  of  further  ireasury  .stock  to 
finanec  ilic  program.  .V  spc-'lal 
meeting  of  sliarcholders  has  been 
called  for  December  11’  ai  11  a.m.. 
70  Pi.  Paul  sirccl.  in  the  City  of 
Quebec,  lo  con.sidcr  :i  liy-law  pro¬ 
viding  for  Din  sale  of  I’OO.OCtO  shares 
of  ireasury  stock  and  ihe  granDns 
of  an  option  on  1.200,000  .shares. 

I!,  ('.  Gamble,  president,  in  rcpori- 
ing  on  developments  at  Die  proper¬ 
ly  stales  lhal  a  promising  high- 
grade  gold  rind  lias  been  made  on 
wliieh  development  work  has  hnen 
carried  on.  A  shaft  has  been  sunk  m 
a  dcpih  of  ;;o  f(..  while  iD  Ihe  pres¬ 
ent  time  (eiider.s  are  being  asked  I't 
sink  the  shaft  lo  200  ri.  and  tn  f.arry 
oul  laler.vl  work. 


Serving  Investors 
In  The  Mines 

Appreciation  of  The  Financial  Times’  service  to  those  interested 
in  Canadian  mines  as  an  investment  or  a  speculation  is  shown  in  th** 
following  letter.  Besides  its  pages  devoted  lo  New.s  of  the  Mines,  1  he 
Times  provides  a  personal  advisoi'y  service  lo  all  subscribers  through  its 
“Hints  to  Investors”  department — a  weekly  feature: 


I'.dninnlon.  All.i. 

1  he  Rn-anci-al  1  invrs. 

Montreal. 

De-ir  Sirs, 

1  want  to  express  my  .appreciation  of  your  letter  of 
Octoker  Ilh  rr  golds  and  base  metals  Your  answer  is 
very  clear  and  doc.s  not  leave  any  doubt  in  my  mind, 
'^’our  analy.si.s  of  ihe  different  romp.anic.s  i.s  very  liclpfid 

1  am  bolding . and  will  endeavor  lo  ac<piirr 

some . and . 

1  think  votir  paper  is  ibe  best  in  (  r\  nnrla. 

Yours  truly. 

(Signed)  I  1.  S . 


•  There  is  no  other  investment  service  available  at  a  price  to  compare 
with  that  offered  to  .subscribers  to  The  Financial  Times.  In  addition 
The  Financial  Times  provides  a  comprehensive  review  and  analysis  of  all 
important  developments  at  home  and  abroad  bearing  on  industrial,  com¬ 
mercial  and  financial  conditions. 

Subscription:  $.3.00  n  Year 


Ask  3'ofir  Pitink 


MONTREAL 


I  he  Hcioetilzcd  Authorttx  nn  < lanadiyin  Investmentt 

CANADA 


TORONTO 


OI  IC  c  ru  i) 

Dffvolc'J  'o  ihf  iiilercsO 
of  the  investing  public  in 
the  belief  lhal  the  confi- 
vJence  of  capital  i<>  csacn- 
Ha!  In  'he  p'.ability  of 
finance,  the  prosperity  of 
inrJualry  and  the  develcp- 
mn.it  of  our  respurren. 


i-  SPECIM,  oFFrre  -  -  -  -  _ 

I  THE  riNANriAL  TIME? 

,  r..j!  Crulg  Street  West 

I  MO.NTREAI. 

I  V>.iu  may  send  me  sample  copies  of  Tbe  I'iaaficial  times 
without  cbllgatlcD  At  the  end  of  thirt.y  days  ynij  inay  send 
account  f’j.f  f  3  I’K'*  for  subscription  for  twelve  liioriths  unless 
I  adx'tsed  to  the  contrary  in  the  meantime  I  underEt.jti,j  sub. 

I  fHiMpDiin  '"111  Include  “Hints  to  luvesiors"  rerili’e. 


'-  In  Great  Hritaln  12s.  a  .rear;  In  'he  U.f.  13  &0  n  .ve»r. 
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We  maintain  a(  i  ivi 

TRADING  nEFAKTMKNTS 
SPECIALIZING  IN  LISPED 
AND  ENLISTED  CAN  ADI  VN 
MINING  AND  INDLSTIUAL 
SECURITIES. 

Our  statistical  staff 
uDuld  he  pleased  tu 
tiftsiver  inquiries  rc- 
Harding  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  Exch«nci« 
Winnipeg  Grain  Exchnni^e 
Canadian  Comtnodily  Exchange  Inc. 

II  Jordon  Strret  -  Toronto 
Elgin  2201 


Gunnar  Gold 
Mines 

Limited 

Attractive  Junior 
Gold 

Write  for  ottr  rtetr  analysis 
MEMBKRS; 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Bain  Pooler  &  Go. 

nci  St.  JaiHfs  St. 
.nONTREAL 

PLatrau  7811 

Toronto  Office  Bain  Bldg.  Bay  St 
Quebec  City  Office;  72  St.  Peter  St. 


SKOOKUM 

Gold  Minos  Limited 

Vctively  riovelojiltiK  a  Krone  of 
S  olalnis  ndJoininK  on  tlin  ivr.Mt 
‘.he 

RED  LAKE  GOLDSHOKES 

property  in  the  I!EU  LAKXJ 
minlnir  area 

Conatifting  Engineers; 

MINES  SELECTtONS  L'MITEU 
Reildent  Geologist: 

J.  D.  TURNER.  B.Sc.,  M.Sc. 

Head  Office 

241  IIiij  St.  --  XD.  9103 
Toronto 


LISTED 

AND 

UNLISTED 

SECURITIES 


ORDERS  EXECUTED  ’ 

ON  ALL  EXCHANGES 

BOARD  ROOM  FACiLmES 

DIRtCI 

tRIVAIE  WIRES  TO 
lORONlO  S  NEW  VORr 


McFETRICK  &  CO. 

Mtmbtn  Montreal  Curb  Marlcat 
Canadian  Commodity  Exchanst,  Inc. 

1 32  St  James  Si.,  Montreal 

MArguatta  7785* 


NEWS  OF  MINING  AND  OIL  SECIRIIIES 


-'GGDFREy  REFC3IS 
ON  CFN,EHNIiU 
MINE  Findings 


WESTERN  OILS  ;;;,;rGeDFREy  REFCI 

workiiiK'^.  !•  roni  T'.’.r,  in  .  t,.  I  a  vein 

BIG  FEATURES  ON  CFNiEHNI 

MINING  MART^-,„„, . . .  MINE  FiNDii 

_  vieinity  of  the  eross-eni  n.'nv  beiiu'  _  _ 

IS3U«  Advan^d/sWply  al  So;:::  vS Pre^^ters  a.-d  B.u^ers  C 

Mid-week  Following  Keports  i  („ithei  uihametl  of  t\.e;p.yn.s  b.li  y  fer  Sli 

of  Turner  Valley  Str.ke  -  - -  —  ments  Resardin.g  Piali; 

OTHER  SECTIONS  EASIER  O’LEARY  MALARTIC  FRANKfs'ESS  URGE 

Some  Strength  Noted  Among  I  MAIffMr  PROrRIiQ^i 

Base  Metals  With  Few  Gold  ITJillllllU  1  llvUIlLuJ  TonniK..  riie  eiiduiry  <■ 
■  .  ij'  L  I  '  Go(lfre>  ,  K.i'.,  Onlario  Set 

Issues  at  Higher  Level  *,  •  i  r  »  i  ijy.  ^  c  *■-  roiiuiii^^iuiK'r.  inu*  ihu  <  t-u 

General  Trend  Downward  Offiaal  R^ort  Indicates  .jatiu-  j  m.icd,  ha~ 

-  factory  Results  Secured  —  in-onnju-i  .s  aiul  hroUers  oi  le. 

Toronto  Bureau  The  Financial  Time.  j  Some  High  ValuCS  I'ilily  I'oi'  .'-taieineillH  re.earil;Ii 

Toronto. — General  trcnil  through- 1  —  _  •  inuni  eonieni  in  ore  from  lie 

onL  inosl  uroiuis  on  the  (  anailian  |  Toronto  Uure.iu  The  hinaecinl  Time.  CI'IV.  Us  was  found  lliat  eu 
mining  niiii'ltets  during  the  wet'kl  Toronto.—  lievelopnient  woiK  on  ofiieitilft  v.ere  jnsLifluI  in  at. 
under  review  \va«  towards  lower!  fi,,.  noiisiuui  Township  properly  of  ihe  ad\i.,e  of  their  engineer. 


O’LEARY  MALARTIC 
MAKING  PROGRESS; 

Official  Report  Indicates  Satis¬ 
factory  Results  Secured  — 
Some  High  Values 


I  .'ii.-ire.-.  at  .sn  eetit.s  per  sliare  j 

I  row  reriain  to  !.e  taken  up  on  or 
ti.'iore  .iann.-iiw  l.Tlh,  Jhljr. 

\\  i'.en  till  of  ihes('  Jon.dOo  rhares 
Irr.e  he.ll  [Ulid  loi .  Ilie  following 
.'ilare.-;  will  be  under  ojtiion  to  the 
ji  i!  eliaser: 

lediKH)  shiires  at  .?l.iif)  jicr  ah.are 
hi  monthly  oiK.tas  to  ,lan.  l.T. 

101111(10  .shares  at  SI.L’.T  jier  .share 
in  monihly  (piotas  t  .  (let.  lii,  .l'‘:;7. 

lOo.OOo  .sharOs  iit  81.7.')  per  sliare 
ill  inoiiihly  ijiioias  in  ,\pr  i.T,  tor;7. 
an.l  if  and  iifter  pn-eeditie  option.- 
voinplcted ; 

Ilia  Ooo  vofinjr  tru.si  shares  at  ?-.Lio 
per  sh.ire  tip  1.'i  .May  15.  lons.  ! 

Tlie  shares  weri'  li.sti'di  on  the 


Toronto  Bureau  Thr  Finarcial  Time* 


Toronto.—  lieveloptiient  work  on  of.ieitils  were  jnstifiid  in  ai . 


Promoters  a.-cl  B.u’.icrs  Ccarcu  . .  " 

f  rt  ,  ..  r  c.  ■  oiooilil.v  dtiotas  t  I  (let.  la,  .l'‘:;7. 

of  Ketp.yn.s  ii.Li  y  «cr  ..^laie-  loo. ooo  .sharOs  tu  81.7.5  per  share 

ments  Reejardin.g  Pialinuin  in  motiihly  iinoias  in  ,\pr  1.5.  tor;7.  | 
-  an.l  if  and  iifter  pn-eeditie  option.- 

FRANKfs'ESS  URGED  completed; 

T'i.o  Ooo  vofinjr  tru.si  shares  at  8-.L10  1 

Toronto  Burraii  Tho  Financial  7  Inie.  ■  ]ter  share  tip  1.0  .Ma.V  15.  lOtlS,  ! 

'I'oronio.  T  ill'  emiuiry  <  f  .1  M.  * '"*  t‘li‘Uos  weri'  li.-ti'di  on  the 
Godfre.i,  K.f.,  Ontario  Seciintie.s  Moiureal  Cirrh  Miirkel  Dcecniher  I  I 
t  oniniii.sioiier.  into  llie  leiiuiiiiia;  . . . . .  I 

.Mine  of  1.  It.  I'll. led,  ha-'  lUaied  ,  R.  A.  Daly  &  Co.  To  Offer 

Iiromoiei  s  and  hrokei  s  ol  re.  ponsi- 1  _  ,  r  r\  ag*  1 

hilily  for  .-tiiinneiits  re.eaid;ii:;  pkii- ,  olOCK  Ol  Usoyoos  Mines, 

inuni  eonieni  in  ore  from  ilti  inop-  - -  ' 

ei'ty.  Us  w  :is  found  Ihat  eumpany  Toronto  Bureau  The  Financial  Time#  ' 


Toronto  Bureau  The  Financial  Time# 

'1  orouto.--To  initiaie  a  more  ok- 
ii'essivo  develn[)meni  prom'iiin  and 


levels,  will]  the  exception  of  the'  oUeavy  .Malartie  Mims  i.-;  iirojiress-  Godtri'.i,  in  mild  eriiicisin,  <  tiipha- .  iuuitneut  the  capiicity  of  the  preseiii  j 

weslei'ii  oils  which  moved  sharply,  jpo  nnder  the  direeiioti  of  l'.  K.  D.  .si/.ed  ilie  neeessily  of  i.ssum;;  liad  ;  mill  when  eonsidei'ed  ad\  isiilde,  a, 

luKliei  at  mid-week.  AmoiiK  ttie*  .Melniosh.  niin'm;;  eiiKineor.  wiih|  n.rw.s  us  wi  jl  as  kooiI.  “I  ihink  ihal'  pnidie  offoriiiK  of  the  eapiial  .stock  , 

.senior  K'llds  most  issues  were  (plite,  satisfactory  re.aills  secured,  accord-  .Mr.  luineasier,  .Mr.  I’l'att  and  Mr.  of  Lfsoyoos  Mines,  Ltd.,  will  .slvrtly  j 


senior  KoitTs  most  issues  were  ipiiu  ,  salistaclory  re. mils  .secured,  acconi-  .'n.  imneasier,  .Mr.  rrau  ami  Mr.  ol  Usoyoos  Mines,  Ltd.,  will  .sli.irtly  ' 

I  weak  due  chtefl.v  to  profit-takins '  ing  to  an  (dfieial  report  The  shoot  Pinner  were  .jii.-uficd  in  iieieioin;  he  niado,  it  is  atinouneed  by  If,  j 

i  which  came  inlo  Ihe  inarkeL  around  |  ,in  Uie  norih  iireiik  ol  th  -  pioiierty  tde  aih  ico/if  tliost"  whom  tlo  .x  eon-  Italy  Co.,  Toremio.  The  properTx. 

the  middle  of  the  week,  it  also  itf-  xjclded  .uood  results,  witli  r  cpiit  |  sidi  led  (ompeieai  engiiieei;., '  ..:ud  locaied  in  Kni.utr  Mountain  area. 

•  feeted  the  niajorily  of  active!  is-snes  ■  sninide.s  taken  by  .Mr.  Meintosli  re- ■  -'Ir.  Godfrey, ‘'and  I  must  .so  fiud.  The  IJrilish  (  olundna.  eoii.si.st.s  of  IL’^ 


I.  E.  GRASETT  &  CO. 

MiMiibers  Tint  Toronto  Stock  Exchange 
302  BAY  Sl\  ^  Averlcv  1781  TORONTO 


nnANCH  OFI;ICE: 

2822  Dundas  St.  \U.  at  Hrintzniun  Ave.,  Jii.  1167 


LAKE  HILL  GOLD  MINES 

LIMITED 

BOUGHT  —  SOLD  —  QUOTED 

CANADA  UNITED  CORPORATION 

Aldred  BuiWing 
PLateau  9051^ 

itt  l-iinaclmH  Gold  Af«nini{  SccuridCB 
Kriiuhl^  wal KOI  ufton  Request 


i  ill  the  secondary  and  junior  Ktdd  uiriiinn  tiiplier  values  iti  cold  Ilians  oniy  laiiii  i  eaii  iiiiu  wuii  me  miiK-  i  elaim.s  covering  ;iu  area  in  excess 

Ki'oiip.s.  Some  ,Lood  Ki'ins  were  made  |  ;,ny  previous  samples  tuife*;  from  ,  '‘‘r.-  is  ihai  they  did  uol  tipin  l.-e  tin  i  of  4717  acres,  and  up  to  the  present 

■  liy  b;i-e  iiieiul  issues  althouklt  ilie,  (he  proiierty.  Initial  snmplint;  of  a  public  of  ihe  ncualive  re.Mili.-  fioni  has  lieen  iirivaicly  financed  by  a 
'  list  was  Kcncriilly  easier.  Losses  i  new  vein  located  aiiproxiniaiel.v  Ibe  assaying  as  well  as  lln-  o|iUni-  group  of  Western  btisine.ss  men 
I  and  gains  were  about  even  with  ilici  ooO  feet  to  Ilie  .'■■ontli.  also  gavegood  :  islie."  j  eonsideiable  amount  of  dovelop- 

I  silver  and  h-dding  compiinics.  The  (values  over  aood  widths,  it  is  .si'.'t-|  Tbo  eonnnissioner  al.so  stao.d  at  a  .  meiu  work  lias  alieady  iieeii  per- 

I  Toronto  stock  excliangt*  index  ol  L’b  ,  'I'lii,-  new  vein  is  now  liein.g  ;  later  jioint  in  the  proceediim..  (hat  formed,  and  a  mill  of  In  to  50  ions 


-old  Ilian  !  only  fault  I  can  find  with  the  bink- 


and  gains  were  about  even  with  ilici  ooO  feet  to  Ilie  smitli.  also  gavegood  :  islie.” 


I  silver  and  h-ilding  eompiiuics.  The  i  \alues  over  aood  widths,  it  is  sf.'t- 
I  Toronto  stock  excliange  index  ol  yyji,  („  ,„,w  hein.g 

golds  increased  .n;i  point  to  141.17  i  further  developed  and  fuflher  infor- 


I  at  mid-week,  while  Ilie  index  of  -O  i  will  lie  furnislied  as  dcvel- 

i  misccllaneons  mines  was  I'S  (loint  .  (..pnient  •.•oiitinues, 

I  higher  at  175. Hi.  |  Tlie  Uou.sruiet  property  of  the 

’  Desterii  Oils  \ihance  1  eompany  eon.-ist.s  of  eight  claims 

I  The  west ern  oil  stock;^  !  adj.nning  .Ahaishhi  to  ihe  west,  and 

!  sharply  higher,  sfime  ol  lUem  Pi  new  I  " 

'  Jews  fmt.i^ht w::^tl:u 1 

I  1  le'Mim-’s^’m.w  ‘being'':a'pidl.v  dev^l- 


values  over  aond  vvidths.  it  is  sf.'t- |  Tbo  eonnnissioner  al.so  stated  at  a  .  meiu  work  lias  alieady  iieeii  per- 

ed’  Till-  new  vein  is  now  liein.g  ;  later  jioint  in  the  proceediii-..  (hat  forniod,  and  a  mill  of  In  to  50  ions 

flintier  developed  and  fuflher  iiifor-  I'O  Iniil  come  to  ilio  C()uclu.-io!i  tin  ri  ;  eaiairitj  lias  hccii  in  operaiioii  .-iiiee 
Illation  will  lie  furnished  as  dcvel-,  Imd  he.'n  mi  priifil  in  ilie  dc:ii  Cor  tlie  i  ml  of  March.  Ihoti. 
opnietit  •.•oiitinues,  j  Ilie  promott  r.s.  ‘‘With  n -.ird  to  I’artieulars  of  this  offering  vvill 

Tile  Hou.sfiU(-t  propert.v  of  the  |Cei  tain  iicoide.  however,”  lie  a(idc;l.  likt'ly  lie  aiiiiouneod  williin  a  few 

eomiiany  eon.-ist.s  of  eight  claims  j  "I'll  have  lo  find  there  was  a  gi-.ai  days,  ;iii(l  it  is  tiiider.stood  that  the 

adjoining  .Alooshia  to  the  west,  and  <lcal  of  siupidiiy,”  'I'he  eotnims -mn  '  Tor-inio  investmeiu  house  vvill  liave 


Toi'.'inio  investmeiu  house  vvill  have 


er  al.so  ilearod  ihc  imiun  .v  from  ;  iis.soeiaied  w  ith  iliem  dealers  lu  oilier 


fl^,(..|n.,  the  O'Leary  .Mahiriic  also  holds  ap- j  "Fiigeeftion  of  .sailing”.  lie  1  inplia  , 
■It  file  wmll  of  I  pro.viniately  l.OOO.OOii  sliares  under  |  Fi-!vd  tlio  Iu^■ossity  fur  promo, •ci  h  j 
litew  in  1  500  their  imerost  in  Westwood  fadil-iaud  hrokeis  im  liiding  (ho  liad  uew. 
.1,1-  i.x.nnii-i  I  lac  .Mines,  now  being  rapidly  devcl-  along  with  the  good.  | 


itiilioriaui  wesierii  eentns 


Fv.L.  Gold  Exploratory 


STOCK  FINANCING  i 
MACKEY  POINT  CO. , 
FOR  DEVELOPMENT. 

-  i 

Additional  200,000  Shares  Be¬ 
ing  Sold  to  Cover  Cost  of 

Further  Work  | 

PLAN  SHAFT  SINKING  ! 


I  Knipire.  'I'his  developmoiit  at  I’oun- 
I  dation.  located  in  the  sonthw  estern 


suits  have  been  secured. 

A  (irogress  report  will  be  prepar 


fl'ank  of  Turner  Valley',  is  ‘'xpected  f-'l  ^ 

to  mean  much  to  Koyalite,  I  algai  y  !  '*  *  *‘  _2,  ‘ _ ' 

Al-Kdmonton,  Home  ( 'il  iuid  others  in'  11*0  1  I 

this  area.  Calgary  it  Kdmoiiion,  Dal-  !  Bailor  Golu  oampic  Gn6CK 

housie  and  Home  Oi!  .soared  to  new  Compares  With  Estimate'  Oniario’.‘'j.'‘5L  '’(jodf,'ev.  K 

highs  for  the  year  on  the  above  _  ,  . 

news.  Calgary  &  Kdtiionton  showed  I'he'F.nanciM  Time, 

a  gain  ot  .ati  eenis  tor  the  week  ....  ,  ,  ....rf,., 

under  review  while  Halhousie  and  loronio.  Vi  r  u 

Home  were  up  L'd  points  each.  Roy-  sami.ling  and  diamond  ‘^''il  re.-u 

nlile  mived  up  a  dollar  while  Last  "'  ""T  ..l  i  e 

Crest.  Koothills,  .Merland  and  .Nor-  ''''  ‘ 

don  all  registered  good  advances,  P''^'"',us  estimates.  A.  .LU 


'0-  The  public  hoiiting  to  determine 
I  on  whom  the  responsibility  i,  .ied 
.r-  j  for  the  sinteineiits  publiidied  Ihal 
of  I  tbc  fenicnnial  Aline  ore  ei.ai.eiiuil 
Iiliitiiium  ill  eommcreial  ((iianiiiie.-. 


was  iiistigaled  by  (he  Deiiai  tnieiu  ol  land  Dike  ilohi  Mining 
Alines,  whieb  was  greail.v  iiiieresi-i  Grozell  Kirkland  Gold  AI 


vjiuiu  i..x|7iuraiory  :  offering  is  bein.g  made  by  Hogue 

Crosscut  Half  Completed  *  f Limited  of  2ii(,i,i)ihi  shares  of 

_  .  no  par  value  stock  in  Maekcy  Point  | 

forpnto  Durrau  The  I'inancial  Time.  Gold  .Mines  Ltd.  Ilie  e.'Mnpany  is 
Toi'onto.-Tlie  r.xploratovv  cn,,.;..  /''‘I'i'ali/.ed  a,  5  oo(i,,mio  .shares,  of, 
•111  from  the  Timo-ft,  level  of  Kirk-  a  r.^adv  heeni 

I-.U..  imta  Minine  I',.  ino,  eomplelioii  of  Jhis  finan- 


i  c*(l  in  ihe  (iu^Goverx  of  i>l;  ;inuni  u:  1  iFu-  half-way  mark  tu  iho 

‘  Ontario,  .1.  M.  Godfrey.  K,'',  lUatiii.  ohjeeiiie  where  Ihe  main  break  of 


irozell  Kirkland  Gold  Alines  ground  “>'K  <liere  will  he  J.l’iiO.nOO  shares  j 

I  lilt  Ct  tl  TWI  Itl  |V  , 


at  the  eoniiiieiicement  of  the  iri\, 


Toronto  Bureau  Ihe  Financial  Time*  |  Ration.  l^alt'E.  W'hofl  iho  (‘Xiixfi  IH‘(  o 

Toronto.  A  re-ehcck  of  surface  i  Hie  metal  iti  eonimen  iai  •luauiui,- 
samiiling  and  diainond  drill  results  w'a.s  the  subject  of  doulif.  the  !)• 
on  the  Gold  Shower  [iroperty  of  Piitinieiii  had  asked  for  Hie  emiuii-.) 


the  <am|i  is  ^•aIeulaleli  to  dip  into 


gtUion,  Laler,  when  the  e.xi;.riiie(  of  the  Gro.'.ell  ground.  .\mither  ihi<^i 
till'  metal  iti  eonimeniai  •lUauiilii-.  and  on,  half  montlis  will  he  re 


Uailor  Gold  Aimes  compares  elo.-ely 
with  previous  estimates.  A.  .1  AIc- 
Laren.  consulting  engineer,  stales  in 


wies  the  subject  of  doulif.  the  I)  •  ((Uired  t't  eom[iL  te  ltU‘  cros.seiit 
pailmeiil  had  asked  for  Hie  emiuii'.).  ,  which  has  now  advanced  al  ihi'  iat(’' 
Colin  CiimiihcII,  Al  K..  M.P.  Ii.id  been  i  of  L’jO  feet  a  month..  As  an  alleriia- I 


outstanding.  I 

Alackey  Point  Gold  Alines  I.imited  ' 
owns  II  (  laims  compri.-iiig  5!m.7  • 
acre.s  In  Ihe  Allchi[iicotou  area  of  j 
('iitario,  in  whicli  three  producin'-' C 
mines;  Darwin,  Alitilo,  ami  Parkhill.,' 
liave  tilnady  Inen  established  and  i 
severiil  riHier  properties  aio  nearing  I 


i  Seliior  gold.s  vvro  generally  lower  '‘“’'f'"- 

i  with  Dome  and  Lake  .Shore  the  big  “  '-n''"-'  <"  J 


insii'ueled  to  make  an  imiep,  ml,  n  ,  1 1\ e,  .same  can  he  (■.n  ried  a  fi-w  litin- i  '“'o 

report  by  the  Securities  i  oiuiiiis-  dred  feet  luither  ami  diamond  drill-  iioith  of 


[  with  Dome  and  Lake  Shore  the  big 
losers,  each  off  L*  points.  Bralorue, 
Pioneer  and  Wright  Hargreaves  mov¬ 
ed  lower  with  Pioneer  making  tiu- 
ollier  new  low  4j<  85.L5 

Teck  Hughes  was  an  exeeptiou 
moving  up  in  good  demand  and  re¬ 
cording  a  gain  of  25  points  on  the 
week.  Pickle  Crow  stood  out  ttinon.g 
the,  secondary  gold  issiie.s,  advanc¬ 
ing  in  fair  lurnover  and  reaehiii.g 
its  high  for  the  year  of  ,$7.00.  .At  the 
close  tl  was  nearly  a  dollar  higher 
than  last  week's  close.  Other  issues 
to  show  advances  'were.  Central  Pat¬ 
ricia,  T/itlle  Long  Lac,  Premier  and 
liuffalo  Ankerite.  Weakness  amon.g 


ident.  I  •‘’ioner.  He  found  that  the  ,  iiii|iany  ing  emiiloyed  to  la.ek  the  main 


lies  north  of  tlio  I!  jiroducing  proiier-  i 
lies  nieniiomd  ahove,  and  apparently  I 


section  i  engineer  had  not  marked  Hie  places'  break 


on  the  main  .strike  of  the  catnti. 


22,5  feel  long  averaging  STl.ilO  across  win  re  the  samide.;  eontainiu. 
an  avi'sage  widlh  of  2..i  fi.,  while  inuni  hmj  lu^eii  lakeii, 
a  second  .seelion,  50  ft.  to  the  north,  No  trace  of  [ilai  inuni  '\as  ioiind  ii 


sliow.-  a  lenglh  of  2S  feel  averaging  |  saiuiiles  lakeu  fi  oni  ilie  Cei 


827.7,1  across  an  av.  rage  width  of  |  .Mine  of  1,1!  Cniieii  Alim.-.  |;  .\r-  'I'he  bieainm  of  a  ;-iZ(  able  Iiodv  oi 
2.04  feet.  Diimi, 111(1  drilling,  accord- ,  '*agli.  |)rnfes;,„i  ,,(  liio  ehemii.i ry  aiil'oiphyrv  m  the  ciosscui  i.s  nfficial- 
ing  lo  Air.  AleLaren,  indicates  a  j  the  I'uivorsli.x'  oi  Ti'ronto.  i.  .itifieo  I  Lx  viivve,!  as  a  (tivorahli^  sign, 

length  of  270  feet  ave.rtiging  .512.1*1,  nt  the  invci  tigation  held  in  tiu’  Pat-  i  - - ^  -  -  • 

across  an  averagt'  width  of  2.27  feci  i  lianient  Dtiildiiigs,  on  \ov,  t’sih.  Yrrtir  Yankee  Girl  Had  a  I 

from  R  holes  ami  a  leimih  ol  OOp  ,  mli  ssoi  Ardagli  said  h,''  lia,'  tj  r-.  r  (t-rr  C'JC  "Va-sv 

feet  averaging  810.24  across  an  av-|  made  wet  assa,.s  and  Professor:  rrOlTtOr  TOT  I  ear 


length  of  270  feet  ave.rtiging  .sl2.1',|<it  uie  mvcitigation  held  it 
across  an  averagt'  width  of  2.27  feel  i  lianient  Dtiildiiigs,  on  \ov 
from  R  holes  ami  :i  leimih  of  (>00  ,  Proft  ssoi  Ard.igh  said 
feet  averagin.g  810.24  across  an  av-j  matle  vvt'f  assti-.s  and 
erago  width  of  K*  inches  for  12  |  King  of  the  I  niversiiy  nf  Tonmlo  ^ 
holes  Any  decrease  in  average  j  hinl  m.nie  lin-  a-stit  s,  and  m  boil 
values,  Air.  Alcl^tircn  reports,  are  leases  not  a  trace  of  plaiii 
•c'omiiensatcii  b.v  increased  average  j  lesulloii.  ipicsiit'ins  were 


m-  :  break  on  Ihe  ttroziMl  ground  are  as  I  slated  Ihal  a  .sum  of  approxi- 1 

'follow;;:  720  lineal  feet  on  Ihe  .2.- -  o'->tely  $,.5,o00  has  already  hoen  ' 
itoo  fi  lev. I  .20  ft  on  the  2  S77  on  the  property.  The  hydro-; 

mil  level  SlO  ft.’ on  the  4.170  ft.  level,  olecfi'ic  line  passes  within  a  .short  | , 
le  b.eaiioii  -if  a  ;-i;/,  ;ible  Iiotlv  oi  'l>.slanec  of  the  property  wliicli  is  i ! 
ijiliviv  m  the  eros.scut  i.s  official-  l’'o'atcd  within  a  few  inile.s  of 

vK  we.l  as  a  favorable  sign.  a  good  aiitomohile  road  running  | 

_ _ _  _ _  from  tlio  AlKoina  Central  Rail\v;V 

•  \y  t  1  u  J  at  Wa-Wa,  Ontario. 

vnn  Yankee  Girl  Had  a  usiun-,-.^  of  the  work; 

Profit  of  $75,538  For  Year  done  to  date  consist  of  the  explora- 1 


HOW  TO  MAKE 

MONEY 


GOLD  STOCKS 

ThI*  valuable*  Informative  booklet 

leiu.—How  to  select  stacks. 
What  to  Look  for. 

How  Lons  to  Hold. 

Describe!*  pUn  by  which  $2.6H.OO 
couM  h«vr  been  rriadr  !n  four  year, 
on  H  $206  00  inventrTtcnt. 

Mailed  to  these  intereated  in  buying 
well  aelected  gold  mining  ahares. 

.  M~T* 

H.  R  BAIN  &  CO.  LTD.,  B.iin  Bldg. 

Bay  Street,  Toronto. 

!  am  interested  in  buying  well 
selected  gold  mining  shares.  Mail, 
without  charge,  booklet  described 
above  to; 

Name  . 

Adresa  . 

City . . .'.V 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Mines  Financed.  Managed 
•md  Developed  to 
Production. 

tin  King  Mreet,  Eaet. 
TORONTO.  CANADA. 


rorniito.  -  A  net  profit  of  $75,728  '•r«'»'''''tig  and  lest  piliiii 


I’lirrieil  forward  to  deficit  ai  count  Is 


ol  Ahickey  Poini  proiier.  w  here  nu- , 


ISOS  noi.  a  trace  of  iilaiinum  Imii  I  reiiortcd  hv  Vmir  Aanlu’e  Girl  Gold  j  vein.-,  aie  exposed.  Lxplora- 


l  esulioii  ipicsiioiis  were  m  ked  a.  •  Alines,  Ltd  ,  for  the  year  emling  j  Root  lt  n.se  ami  .lubilee. 

to  wlielher  it  v\.i.-  (los.-iiih'  to  ■..■iii  .\iii'.  21,  lt'2't.  Revenue  from  prodii"- j  .areas  and  .shaft  sinking  <>t)  I 

or  tamjver  with  i.I.atiniim  ore  "•Th  ib'ii  u-  reporicd  of  .RtOti.tiKl  f i otii  '  ' -■  I"  addition  : 
|•ompan,v'.s  a.-.say  .■erliflcales  Hi(iie;ii-  winch  was  dedueted  82'H.ti.22  fori  '!’  Henehiug  over  various  see-: 


xjuii.oo  ............  . . - . .  width.s  in  every  ca.se.  "‘"'tner  n  w.r-  iios.-iiii,- 

the  halanee  .of  the  group  accounted  The  vein  contimie.s  strong  for  sev-  '>r  tamjver  with  i.latiniim  ore 


for  losses  of  2  lo  2l4  points  for  Beat- 
tie,  I'aritioo.  Alaeassa,  Siscoo  and 
Toburn.  .‘-an  Antonio  iind  t-ylvanite 
were  unehangeil  a.s  wcio  Ale  Watters 
aud  Coniarum. 

O'Brien  at  >evv  High 


tiniim  ore  ■••'Ih 

er:i!  htiiidred  feet  both  north  ;ind  j  ''oinpan.v  's  a.-say  ■■erliflcales  nidieai w  Inch  vva's  dedueted  82'H.ti.2:i 
south  of  the  ahove  seelion.  and  w'liile  ed  more  plahnim  ni  He  ,,ro  tli;in  in  i  >"oi-i  of  production  and  shim, ing.  '  has  diselosed 

much  of  it  is  low  ground  Hiere  t;-;  ’he  coiieein rales,  enii  \mi  exi>laiii  i  ■'51*1.172  for  oilier  fees  and  exiieiises, :  winch  re*4Uii'C  fin- 

cxpcct  Lavornhlo  re-  tliaf."’  '■.\o.  f  eaiiiiol,''  .-lated  I’l'o-  anil  87i.i,'id**  (or  depl.  tion.  di  precia- |  ue\ eIo],nieiii. 

further  development  fessor  .Ardagli.  The  empnry  wa.-;.  j  lion  aiid  iiieome  taxes,  lea  mg  ;i  ml  n*"'*’  been  put  dz.w  n 

cr  parts.  A  short  see-  Imwever.  cleared  of  any  •■ruggesiion  ;  aft,  r  all  i  barges  ot  877, 7, 'IS  as  above.  I”*-*I*''i’.'.  one  on  the  Point 


BRENGOLD 

MINES,  LIMITED 

Spccia  /  /  nfa  rma  tion  on 
Request . 

H.  N.  Hansen  Cf  Co. 

LIMITED 

ELgin  7,i5C> 

ti*  T'onge  .Sf,,  Turonto,  Ont. 


.good  reason  to  expect  f.'ivornhlo  i  e- 
suli.s  from  further  development 


O'Brien  at  >evv  High  along  these  oihcr  parts.  A  short  see-  Imwever.  eleared  of  any  •■ruggesiion  j  afi,  r  all  i  barges  ot  877, 7, 'IS  as  above. 

O'Brien  continued  to  advance  early  tion.  5i'0  feet  lo  the  south.  4(4  ft  of  salting”  by  Up--  conimi.^rioiier.  |  The  balanco  sheet  show  s  an  earn 

in  the  week  hut  it  Itiier  reacted  due  long  av,  rages  $20(15  across  an  av'’r-  —  -  -  i  e.i  .  tiriiliis  ns  of  Aug  21.  Iti:!.').  "I 

ehicflv  to  profii-ttiking.  It  rerorded,  age  width  of  2.4  feet  tind.  visible  gold  1  ,  -t-  r’  l  ,  8in.2Rii  to  whi'-li  was  added  tin 

at  a  new  high  f.or  tho  year,  has  been  found  in  the  vein  fiOO  ft.  to  rx  i  alioie  i.roi'il  of  $77.72R,  making  a 

but  at  Hie  close  il  was  off  %  point  the  north.  While  little  trenchmg  has  1  rogrtim  Uf  Development!  ’"’‘i'  smi'l'is  of  $87.:'I.S.  I’i,>m  thi- 

as  compared  with  last  week.  Other  been  done  on  the  north  part' of  the  -  i  wa.;  paid  a  divi'.letii  of  8111,27**. 

new  highs  were  registered  by  Fed-  vein,  further  work  is  pl.anned  at  an  Toronm  Bureau  Th.  FmanH.i  Time,  i  5'  'IcHcil  lor  Hk>  .var  of 

oral  Kirkland.  MacLeod  Cockshuit,  early  dale  so  that  the  area  can  be  T,,ronto  -  -  R  o;e.l  „n  .he  re.. . u.  ;  Total  assured,  reasoiialile 


!  l.ake,  Powell  Hoii.mi  and  Aloneta  it 
““*1**^*®  I  good  tnrnover.  Red  lytike  Gold  slip 

PMlavftIMff  i  during  Hie  week  lo  81.1 

*  '  but  it  later  roeovered  sligliily,  no 

!  AAwAlAMaMAM#  '  enough,  how'cvet',  lo  .•-iiow  a  gain  to 

I  Jlrv VBlwJHHWll  I  tho  week.  Gains  of  5  points  each  ol  Piiffi 

j  jfc  I  were  shown  hv  .Argosy  an.l  I’rc.-;ton  rectors. 

I  •  lOytelWMiC  '  Fast  Dome.  Hi.lgood  Kirklund  s  ild  „ . — . 

i  i  off  35  point.s  while  losses  of  smaller 

i  Following  recommenda-  !  anmuntij  were  recorded  by  Laid  Ohi 

i  fions  by  R.  W.  Howe,  M.E.,  Aliilartie,  Panionr,  Reno.  I'l'ancoeur.  1 

Hie  Company’i  Consulting  ;  Kirkland  l,ake.  Greene  Slahell.  and 

j  Darkwatei.  AlcAIilkin  was  an  artive - 

!  solidoled  GolH  Mines  are  ;  hssue  but  was  oft  1  points,  while  acr 

enlarging  considerably  '  I,  „  i  r-  i-  i  iM  .  ..a 

their  prefent  development  '  (“-'I  '-.anad, 

i  campaign.  *  i  ’eniaiiied  nneha.ige.l. 

...  .  ...  Base  metal  group  was  feaiureil  bj 

An  additional  engineer  IS  .Aldennae  wiiioh  niov.  ii  i.i  a  m'w 

being  added  te  the  staff  to  i  ,;j.  ,,,  ,,a,i,„g,  j; 

assist  in  the  handling  of  , 

'  the  larger  scale  develop.  :  f  s 

ments.  '  Hudson  B;iy  at  83.H,g,  I'eiid  Ureilli 

I  at  $2.60  iind  Tnwa.gmae  at  .$1.28  won 
I  Jh®  construction^  o#  the  i  other  issues  to  register  new  peaks 
j  bulk  sampling  unit  is  now  f,,j.  vear.  Coast  Cojifieg'  dotlinct: 

under  way  and  a  second  ..j- 0,*',  while  Waite-Ami.lei,  Fal- 

Xrd"."n  .tViX"’  “"Y""-':''  f 

^  .  .  '  Ntjwbec  had  hjsssu.s  ranpiDL;  iroiii  U 

An  addiHonal^  ossayer  j  to  20  points.  Sherritt  and  Bast 
has  been  obtained  and  Alctal  advanced  slightly.  Fldoradc 

tM  crew  IS  being  increas-  !  ;,,j  active  silver  issue  touching 

*®’  I  a  higli  of  $2.17  and  showed  a  go<*d 

FijM  particulars  of  de-  j  gain  for  ihe  week.  Nipissing  was 

velopmenis  are  available  !  iilgher  while  the  rest  were  lower., 
upon  request.  Losses  outnumbered  gains  tiiii'ing 

An  voa  '  '*'5*  holding ,  eornpanics  with  Aliuin.g 

AD.  7288  j  t-fjrporatioii  moving  iluwn  18  puini? 

GIBSON  M.  TOD  Wl.ile  Ibospectors  Airvvays  and  Sud- 

;  I  bury  Basin  were  off  40  points  etich. 

J  Investments  I  smaller  los.se.s  were  inado  by  Ven- 

4  COLBORNE  ST.  |  lures,  Gfildalo,  Northern  Canada 

I  TORONTO  I  i  71i’Hn«..  ’tod  Algonia.  Read  AuHiier 

I _ _ _ I  I  moved  against  the  group  with  a  gain 

— — — ■  I  of  15  points  and  it  also  registered 
Rubec  Mines  To  Be  Examined  !  ”  Hir  Hie  year  of  $4.45. 

By  Securities  Commissioner  | 

Toronto  Bureau  The  Financial  Times  j  J*  F •  NoTTlC  KcpOrtS  ^)ri 

Toronto.  —  Colin  Campbell,  .M.K..  Developments  at  Beaufor 

)I.P.,  has  been  appointed  b.v  .1  M.  1  _  _ 

.todfrey,  K.C.,  Ontario  Securities  |  ^  i.rogr^srreport  covering  op- 

.  ommissioner.  to  conduo  an  exam-  orations  at  the  Beaufor  Gold  Aline 
(nation  and  survey  of  the  Rubc^ 

Mines  property  m  tbe  Cadillac  gold  p^sorvie,  tho  general  manager, 

area  of  Quebec,  The  Financial  limes  conclusions  as  follows: 

1.S  mformed  from  the  office  of  the  ^ 


new  highs  were  registered  by  Fed-  vein,  further  work  i.s  planned  at  ;tii 
oral  Kirkland.  MacLeod  Cockshuit,  early  dale  so  tliat  the  area  can  bo 
and  Sladen  Alalarlic.  Good  advances  opened  up  and  carefully  .sampleil. 
were  made  by  Cons,  t  hihougamau.  —  -  7,~r^ 

Cantidiaii  M.ilariic,  .McKenzie  Red  1  LLIITLI)  BIRLI  IBILS 

I.ake,  I’ow  ell  Hoiimi  and  AI,in(?ta  in  Porcupine  Lake  Gold  .Mining  t  om- 
good  tunuiver.  Red  Liikc  Gold  slip-  pany.  Limited,  antiounces  Ihc  elec- 
ped  off  during  Hie  week  lo  $1.11  tion  of  R.  t).  Sweezey,  pres.,  R.  O 
but  it  later  recovered  slightly,  not  Swoei’cy  A:  Co..  lamited,  .Montreal 
enough,  however,  lo  sliow  a  gain  lor  and  1-rank  .  Alderman.  e.ipit.Hi.-t 


rhreo  shafts  litivc  been  put  dz>w  n  !  — — — 
on  the  i>ropcrl.v.  one  on  Ihe  Point  i  ' 

proper,  to  a  depth  of  around  50  feet.j  contact  zin  WaWa  I,ake  and  the 
w  here  liigh  .tirade  .'-liow'ings  w  ere  cri-  ■Hibilee  break  itself  In  conjunction 
(•..iitucrcd  I'wci  shiifls  have  been  .  w  ith  the  known  exposures,  off,  r 
sunk  on  len.^es  1  and  2.  one  t,>l  inleresiing  p.issihilities.  Hiiii- 

ai'otind  10  feel  in  depth  ami  the!  dreds  of  assays  have  been  taken  ami 
(, tiler  2.5ii  feet  in  dcpih.  This  Iasi  j  <'lieckcd.  It  is  ,|uile  evident  from 
shaft  was  sunk  on  vein  for  63  Icei,  ’he  assay  values  obtained  that  this 


of  Buffalo.  N'.V.,  to  flic  board  of  di- 


fonnali.iii  as  to  struei in c,  and  cMst-  Trail  smelter  for  the  period  from 
ence  of  Hie  favoiablc  belt  of  'I'ini's-  Nov.  17  to  21,  inchisive,  eoinpiired 


leaving  a  deficit  for  thi'  icar  of  values  obtained  that  this 

8'‘.5  22l  Total  assured  I't'.'isoiKilile  'em  being  betwi'cn  6  and  7  feet.  Jiroiierty  should  develop  a  eonsidi  r- 
a'siir.d  and  pro'l.ab'e  ore  reserve-  'Bstaiiee  before  il  dip-!  ’Hilc  tonnage  of  medium  grade  me 

are  leiKiried  at  ‘’  ■(i  Om*  ton-  The  "'7'  Hi  drifting  (  «n*l  in  addilion  lo  this  it  will  d, 

average  riailv  tonnage  mille  1  in  the  'aluesl'ek.p  a  tonnage  of  high  grade  ore. 

la.st  .v.ar  is  shown  at  115  l.-ns.  i  encountered.  .  the  extent  of  whieli  ran  ouly  he  de- 

_  _  Diamond  Drilling  Done  ’  lermitied  by  underground  work. 

CdlL  BliCLIIT.s  AT  Tn\IL  I  'hoiisand  three  hundred  H'<'’ ,  Hie  dia- 

Ore  rireims  in  tons  it  Hie  Con  diamond  drilling  have  been  done.'  .,  ,,  ,  ,  "  '  .r"..'*,’-’',  " 

Hie  recei)iis,  in  tons,  at  me  (  on-.  ,  .  .  ,  ’  sliaft  to  a  depth  ol  220  feet  and  ,l,i 

soliiiated  Alining  &  Smelting  Co.'s  ^  ,i  ,  t  lousand  five  hnndred  feet  of  |  ^ -i,,,  ,1  ,  cutting  and  4  0**0 

Trail  smelter  for  the  period  from  ''hieh  were  put  d.iwn  by  twelve  drill  ^  “Ud  4.0*  * 


r>  I  >  .  827,221  Total  assured,  retisoiialile 

l.'ironto.  -  Based  on  the  rcsull.s  .  ,  ,  ,, 

and  data  oblained  ,n  a  gc,.phvs.i,'al  •'1'”  , .'T  " 

survc.v  by  Hans  Lumiherg.  Atd..  the  'T, 

explorat.on  progra.n  of  Al.nera  Ks  “'V'""’'  "h‘ 

tates.Lld..,!,,  its  17.*400a.re  property 

in  Hie  Porcupine  urea  will  be  erilarg-  i  . ' 

ed  to  include  immediate  diamond!  L'KL  Bl.f  I'.II’I  .s  AT  in\IL 
drilling.  A  limited  iiimiuni  of  diili-j  t’re  recei)iis,  in  tons,  at  the  Con¬ 
ing  was  done  foniuily  to  obtain  in-  i  soliiiated  Alining  (i  Smelting  Co.’s 


jetore  it  dip- !  .one  loiinage  ot  ineuium  grade  me 
In  dritting  (  “H'l  in  addilion  lo  this  it  will  d, 
good  values  I  vel.op  a  tonnage  of  high  grade  ore. 

I  the  extent  of  whieli  ran  ouly  he  de- 
Doiif  I  lermitied  by  underground  work. 


Sh&rC  Options  &lld  u,,,  area  has  been  proven  on  Alin- 

Underwritings  .  rompanvs  miuo.s 

ihe  genphysieal  survey  has  indi-  Other  mints  ... 
"  cate, I  several  p,iims  which  hold  ore 

1,1  aceoi-flnnep  wilii  P.-iting  rrMiiIa-  promise,  and  the.-e  will  he  tested  b.v 

(ifilling.  Alining  Rc.st  at  i'll  Cor)).,  con-  Tbe  a.egregate 
,i  iiii'b'i'w  ritiii-.-,  ii|i,>!i  till'  tn  .'isiiiy  suiting  engineers,  are  directing  op-  4  to  Nov.  21  of 
arv.s  of  tlio_  loll.iwing  eoiiipanies  erations  on  Alincral  L'stalos,  and  a  comparison  with 
iVi'*7.i'"  Viii I's  h-,rp  Tu  pn  C'‘'!”raet  for  a  mmiimim  of  B.Ofiil  (■  rieriod  (in  ton.s) : 


kaniing  si.'dimonis  wiiieii  are  asso-  with  the  corresponding  period  last 
ciated  with  ihe  produeiii.g  mines  of  year; 


Mat'd  Rock.  God's  l.ake  ami  Granada  ">**  Tor.'uto  •stm-k  Kxel.ni.ge 

.  •  has  hofii  ndvisi’il  rfu'^aruin:?  opMuns 

niiiailUMi  uiH’lKiHwOti.  upMU  thf'  treasury 

iiH'lal  i:rouj»  >\as  fcatUiTil  hy  sjiaros  oi‘  tho  ctaiipanirs 

AUlertiiae  wiiioh  moviii  l.i  a  m'w  vidcrma,-  Copp.r  >'oi'i>.  I.ld.  --  A 

fotiil  Ml  .'•hfiros  hnv^  b*‘on 


i  ,  .  ,  1  I  •.  fotiil  Mf  .no.HOh  .'•hfiros  h*‘#»n  .  .  ,  **  i/..  .  ■ 

!  high  ot  8L()N  111  good  iradin.g,  if  m  .  r-ms  t**''’  sliare  iind.  r  of  drilling  is  now  being  negotia’ed 

!  closed  show  ing  a  gain  uf  21  (loint.s.  agie,  input  .Iniuiiiry  .TOiii.  mul  aim  ml-  -  — . 

I  Hud.son  B;iv  at  S3:H'>  Pend  Oreille  <'d  May  2Stii.  ivnvini.'  isi  .voo  .-t-  irr.., 

;  'It  ii->r,()  ■ind'Tow'i-mae  'll  81 2S  weie  •■“  Directors  of  New  Mines 

I  at  $-.*jiJ  iinu  lowa..^mat  .it  .yi.iX  wtii  ,<nt)sc:rib, <1  tor  but  not  yel  ls.-;u,<l.  ,  •  — 


'1.524  13.76; 

Tbe  a.egregate  receipts  from  .Jan 
4  fo  Nov.  21  offers  the  follovvini; 
comparison  with  the  same  11*27 
Tieriod  (in  ton.s) : 

Company’s  mines  .  458,1  16  423.727 

Other  mines  .  2*1.177  57.677 


holes  over  an  area  .of  about  twelve, 
liiimlrixl  feet  in  length  to  a  nia.xi- 
nnmi  depth  of  four  hundred  feet.  j 
-  This  drilling  indiciiied  the  exist-' 
erire  and  f  xfension  (,f  ore  bodies 
throughout  this  area.  Values  were. 
'  obtained  in  seven  of  these  holes, 
p.  i  Hiaimind  drill  hole  No  R  al  a  depth 
I  of  36(1  icet  rut  vt‘in  matter  seven 


Vidette  Gold  Output  In 

November  at  New  High 

Toronto  Bureau  Tha  Financial  Timet 

Toronto  —  I’roductiou  at  A’idetle 
(odd  Aline.s  for  the  month  of  .No¬ 
vember  totalled  l.itRit  ounces  of  gold 


feet  w  ide.  Hianioiid  drill  li.)le  No.  2  .  ,  V^,V  n.  mo  .  ’-■ves  *.  gou. 
a.  a  d'.pH,  of  160  f.-.-t  cut  vein  niai-  ‘  ommes  of  , Her.  valued  at 

ter  sixteen  feel  wale.  'The  widths  I  f,;!',::;':? 


.  ,  ,  1.  1  •  1  eompany.  This  compares  with  oul- 

atu  valt.es  ..Ida, no,  ,n  these  two;  „ 

widely  separa  ed  lu.h.s  tndte.ite  that  worth  $.23,525  in  the 

the  g..o.l  widths  ami  value.s  oh  a.ned  in,nHdiateIv  preceding 

on  surface  ironi  Hie  vi-iiis  or  lenses  __  _ _ _  _ *  _ 

cut  by  these  ludcs  continue  lo  depth,  i 


other  issues  to  register  new  peaks  ,,,,,1  raio.oo,,  shar,-.-  under  optinn  at  j 
for  Jhe  vear.  Coast  Coiifiej'  doelincd  *■'•  ,'ini.-.  by  ncm-uiix'r  1.5H1.  Uiusi.iml- 
..  tr  r,,c  ..  i,ii„  mg  eapital  „f  Alderrnac  i.s  now 


Directors  of  New  Mines  i 
And  Resources  Department 


to  $5.0i*,  while  W'aite-Amiilei ,  Fal- 
eonbrldgo.  Chromium.  AlaiiJy  and 
.Nevvbec  luid  bosses  ranging  from  U 
to  20  points.  Sherritt  and  Base 


3.!*  15.181  shares. 

Algonia  .'fining  and  Finance  ('••ip 
[.tU  —  ,\  l,loek  of  2.5. 0,1(1  sh.Ti' s  lia; 
been  t.iken  up  at  8  eent.s  per  sliar, 


I  Alctal  advanced  slightly.  Kldorado  muit-r  agreement  S,  ptemtu'i' 

■  was  an  active  silver  issue  touching  bringing  loi.-H  issued  e.apit.-H  to  i.^sv.- 
la  higli  of  $2,17  and  showed  a  good  p;?s(;:';2'‘V(i3.no,V  >0  ‘ 

j  cam  for  ihu  Nipissinj?  was  2i.si  lias  bren  ili miiiaii d 

!  liicher  while  the  rest  were  low  er..  fault. 

:  Losses  ontmimbered  gains  am-ing  .vove-ub 

!  the  holding ,  eornpanics  with  Alining ;  _.,trie,.nieiii.  an  opu.  n  bus  b.  ei 
j  Corporation  moving  ilown  18  poinis  iui  .'h:!.i*-'6  .uhares.  being  tiie 
while  Prospectors  Airways  and  Su.J- 
I  bury  Basin  were  off  40  points  Oiich.  only  in  bioei.s  ,.r  1 


Official  annoiineeinePt  of  the 
I  appoiriiinent  of  the  hcad.s  of  the 
various  branclie.s  thal  ecnstituie  the 
new  Alines  and  Rexuirees  Deiiiiri- 
nicnt  was  made  in  Ottawa  this  week. 
The  now  department  is  an  aiiialga- 


1  Saw  It  In 


Property  l’ii>siliilities  ! 

In  view  of  the  pusenee  on  this!,  '5  an.-ouver  f^’*^  mntn  root  and 
.  ,  ,  ,  .  '  fer)d,i-  crops  in  Rritish  Co  iinibla  this 

proiierty  z)f  Tltimeroii.s  veins,  and  In  Mai  all  .showed  Increa.ses  m  yield, 
view  of  its  strong  structural  features  The  l.-ite.st  estimates  give  the  pot.ato 

ami  'he  undoubted  presence  of  gold  '  “"'’"'nared  witii 

.  .  I .!*ii.-).(inn  ew  t.  last  vear);  turnips, 

ovtr  a  wide  arm.  ii  seems  reason- ,  i.;;a2.o,„i  eivt  iit’fSuoo  ewt)-  hav 


II.  l  .  KOOT'  AXU  F'OUDFJIl  cnOI’.o 


t\u'  Ifmnnrfnl  (ihitrs 


— r-  :  and  'he  undoubted  presence  of  gold 

(LlUtrG  ovtr  a  wide  arm.  ii  seems  reason- 


Toront*  ’**  ^111)110.-,  Hial  commerria!  orej-tud  clovi>r.  327. nnn  ton.-. 


(u'islng  1(15.0(111  ;it  S  .euls  ilue  Nevem- I  niatioii  of  fotir  foriiK  r  government 
her  21. St  lia.s  been  tel  ii[it(ate,l  let  '’r- ;  .  Mipo.s,  |nti'ri.')r.  Indian 

_  i  .Affairs,  and  Immigraiion  and  Colon- 

Afexrillan  —  Hv  .Vove-ubi'r  ttii  izatioii.  Air.  Crerar  is  Hie  minister, 
agreetiieni,  an  opti.  p  bus  b.  eii  given  i]j|.  FUjirles  Camsoll.  foitiior  deputy 
on  .'ll:!  l*-'6  .shares,  being  tlie  lialance  ,  •  .  ,  .  ,  .  ‘ 

.,|-  tlio  treasury  st,..-k  at  10  eenis  a  '  mHH-Mer  ol  mines  is  deiuiiy  minister: 


bodies  will  bo  opened  up  as  develop¬ 
ment  work  proceeds.  Tlie  nortlierti 


tons);  alfalfa.  If.S.OOi)  tons.  (154.000 
*ons)  and  fodder  corn.  77.000  tons, 
'■2.onn  tons). 


I  Smallei'  los.so.s  were  made  by  Ven-  mum  of  ,5n.nii0  s)iare.«.  MeMiiian  iior- 


’VreasuVy  stock  at  10  cents  a  ^  niiliister  of  mines  is  depiily  minister! 
(iniil  .May  -iHi.  Tlie  opii.)n  i.s  I  of  the  amalgamation  ; 

;able  only  ill  bl.vel.s  of  a  niini- |  Directors  of  Hie  five  hranehos  will  ; 


St-Pierre  Cadillac  Gold  Mines  Limited 


moved  against  the  group  with  a  gain 


n  bullion  prt'd  net  ion. 


!  lures  Ceild'Ho  Northern  Canad'i  ’’o'^od  $i.5.f*c6  from  tbe  optionee  m,- I  he:  .John  .McLeish,  direct, ir  of  mines  j 
|iuu..  t,  Iia.ui,  Aoiuinn  „  p,.ried  of  six  months.  Tbl.s  loan  and  geology;  Roy  A.  Gibson,  director  I 

I  Alining,  and  Algonia.  Read  Aulliier  ,,,<,  interest,  la  ing  .semired  bv  |  i,and.s.  Parks  and  I-Airests;  .1.  AL  , 

I  AVardle.  director  of  Surveys  and  Ln-  . 


(NO  PEKbONAL  LIABILITY) 


of  15  points  ami  it  also  ^register^l  Dr.H.AV:M.'Gin.dire;;;;; 


a  new  liigli  for  Hie  ye.ir  of  $4.45. 
Bobjo  rem. lined  unchanged. 


and  interesi  againsi  jiu, vim  ills  undtr  ()f  Indian  .Affairs,  and  1’.  C.  Iflair,  ! 
Hi,'  option.  _  director  of  Immigration  i 


Capital  Authorized . 3,000,000  shares 

Capital  issued .  1 ,200,000  shares 

Pooled .  1,000,000  shares 


Secuntie.s  omimss.oin  Air.  (  amp-  •  ft,.  „.iih  a  station  1  in, 

hell  recently  conducted  an  exa  n  n  ^  ■ 

non  ot  the  (  entenmal  A  line  of  L.B  j,  ft.  per  da.w 

,  nlted  iDnes.  i J ePP)  i  i  j  open  up  indicated  ore  bodies  north 

Mr.  (  ampbell  follows  a  retiuost  trom  '  .,,,Hor.env  nin 


JI-.  |L,  •  r>  .  /■>  .VI.-ieK'fd  Coeksliii 1 1  —  Stibseri),-  ■  — — ■  - - 

.  r.  Nome  Keports  Un  ti..ns  i.ave  i,een  ree-tv.d  .md  ace-.pi-  11  o  r'  ij  AJ  • 

~  ^  n  r  (’<•  f'"'  2!*5,824  sbnres  on  the  lights  I  rOWell  KOUyn  Gold  AOVlSe 

Developments  at  Beauror  reecmly  offered  to  shareholdrr.s.  Of  I  O  H/I  .  ■  r'  -s  . 

this  number.  117.052  .shiires  have  I,,  en  Ke  Maturing  Commitments 

. .  paid  for  in  full,  th,'  balan,.'e  being 

In  a  progress  report  covering  op-  sul, scribed  for  on  the  instalment  plan 

ations  at  the  Beaufor  Gold  Aline  -  Powell  Bouyn  Gold  Mines,  Limit- 

r  the  two  weeks’  period  Nov.  1  to  thTe"  mmim,  i!^’''rive  h’f'e  advised  ilic  Montreal  Ctirb 

.  J.  P.  Norrie,  tho  i^eneral  manager,  nuilion  sharon.  An  undorwritimr'  -'larkot  that  tiu*  coiuuiitinonts  luu- 
res  hia  conclusions  as  l.9l]ows:  of  S.'n.odo  sbnres  ;ir  15  tariim  laili  iiiuJ  Dttoni- 

••Tho  new  No.  4  .shaft  ha.s  been  <'*'nt.s  im-  be-n  ’’’•''J-;  her  L'.ih.  I'*::6.  have  in  en  duly  met 

,  ,  ,  ...  been  deiiosited  in  tiie  Alontrea!  1  i  ust  ...  ,  ,  ,  .  ,  . 

inpletcd  to  6!l2  ft.,  with  a  station  (-ompanv.  An  offering  of  a  million  pmeceds  liave  been  paid  in- 


Powell  Rouyn  Gold  Advise  j ! 
Re  Maturing  Commitments ,  I 


Alai'kel  lliat  tini  comniitmoiits  ma¬ 
turing  Nfivem!)''!'  1,5t!i  and  Deeeiii-; 
l)cr  l.'iili,  I'l.'ltl,  have  inen  duly  me'; 
and  the  proceeds  liave  in'cn  paid  in- i 


,  II.-.RI.KS  r.  KNIG41T 
(  HARI.K.S  ST-PIKRRE 
RDBFRT  LAKLKl'R  - 
MAFRli  L  FORT'IKR  - 


-  -  President 

-  Vice-President 

-  -  Director 

-  Sec.-Treasurer 


completed  at  the  660-ft.  level.  Gross  shares  at  15  cents  wilt  be  rn.ad.'  to  to  Ihe  cnmiiany’s  trca-uf.v. 


cutting  at  the  rate  of  12  ft.  per  day 


of  the  shaft  is  now  underway. 


daw  sbarehidder.s  ,is  of  ree,)rd  Sepiemb<  r 
1.5th  nnd  any  p.irtion  of  the  offering 
(*”*’  I  not  taken  by  sharetio'ders  has  lieen 
Dia- I  underwritten  at  the  same  prl,e  Tly 


Kadi  of  iliise  rominiiMif r.t.s  ci.d;- 
sist.s  of  27,51*0  sliares  at  So  cent.s  (icr  | 
sh.ire,  nnd  is  (in it  of  a  t dminitmeni,  : 


tne  management  OI  kudcc  Aiines  R*  ;  drining  wa.s  continued  during  ■*'*  agreement  of  November  21  ;t  pro-  dated  Sepicmlicr  iatii  this  year,  to 

,  ,  ‘  _  ,  .  "Drill  li.'iie  .No.  166  was  drilled  at  to  be  held  against  pool  for  a  period  Of  these  J0(l,'ltiii  shares  .i  biilauce  ot  ] 

port  on  the  propert.v.  year.  1  ‘ 


Head  OfKce 

Aldred  Budding  Montreal 

1  he  Company  is  making  an  intensive  development  programme 
on  ilb  properties  in  Cadillac  Township,  located  about  one  mile 
south-east  ot  O’Brien. 

Shares  can  be  purchased  through  your  own  broker. 


i 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  «.  1936 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MADSEN  RED  UKE 
PLANS  INCREASE 
CAPITAL  STOCK 


I  haxc  ao  engineer  on  the  ground.  1 J  m  m. 

Ontario  uold  Output  tirst 

'  eerinp  reports,  and,  according  10  Mos.  Up  Over  $5, 000, 000 

I  Herbert  N.  Bradley,  M.E.,  and  Wm.  •  ■'  ' 

H.  Goodchlld,  M  E.,  lies  directly  on  .  _  ____  ~ —  , 

tbe  strike  of  the  Kirkland  i^ke  Production  Valued  at  $o6,Z13,602  as  Compaied  With  $61, 

fracture  zone.  178.172  in  1935— October  Output  Well  Above 

Previous  development  work  dls-  i  e  »  l  j  ..  l 

I  closed  several  veins  and  it  is  re-  oepteinber  and  Uctober  Or  LiBSt  Year 


to  Consider  2,000,000  Share 
Issue 

FIRST  REPORT  ISSUED 

Toronto  Bureau  The  FInnneinI  Timan 


fracture  zone. 

Previous  development  work  dls- 
Special  IVIeetmg  Uecemoer  #in  several  veins  and  it  is  re¬ 


ported  that  a  40  ft.  test  pit  revealed 
a  mud  vein  which  returned  assays 
of  $12  per  ton  fold  gold  pried  over 


Toronto  Bureau  The  Financial  Timea 

Gold  production  in  On- 1  mines  reported  production. 


showing  a  width  of  from  fen  to  fif- 
I  teen  feet.  Sampling  results  gave  low 
values.  second  shctir  wa.s  encoun¬ 
tered  at  a  point  120  feet  horlh.  Thi.s 
■  shear  i.s  in  the  complomcriilc  ul  the 

contact  with  the  conglomerate,  The 
f"  width  in  the  eids,sciit  is  about  l.i 

fret.  The  .\o.  .o  drill  hole  is  located 
at  this  point  about  2.j  feet  above  the 
BfMmi  lOO-foot  horizon.  The  values  show- 
ing  in  this  hole  were  tow  and  tlie 
sampling  results  on  the  level  were 

1  50J  .  correspondingly  loiv.  A  drift  was 

^  ’  started  east  along  tbe  shear  towards 

2  the  No.  7  drill  hole  located  70  feet 
'  cast  of  No.  5.  The  fool  wall  of  the 

shear  was  followed  and  at  the  point  i 
beneath  the  No-  7  drill  hole,  a  short  I 
I  crosscut  was  driven  across  the  shear. 

I  he  tec-  Ygin  material  was  encountered  over  i 


a  width  of  12  ft.  Other  veins  also  I  tario  for  fJie  first  JO  months  of  the  lord  for  October  as  compared  with  tojyg  fggj  width  which  gave  the  fol- 


yielded  commercial  values. 


currant  year  totalled  $06.21 3. 6tt2.  an  I  the  corresponding  nmnfh  of  1035  fol 


An  underwriting  arrangement  has  I  increase  of  .$5, 035. 4.30  over  the  $61,-|lows;- 


lowing  results:  2  feel  at  .21  ozs. 
and  2t^  feet  at  .30  ozs.  After  carry- 


— .Madsen  Red  bake  Gold  j  t*®®”  which  will  assure  suffi-  178.172  reported  for  the  correspond-l  Ontario  producing  cold  mines  in  jng  crosscut  ahead  a  few  rounds 


■  .  ,  ,  i  cient  finances  to  carry  out  the  pro- 

Mtnes  has  called  a  special  meeting,  program. 

of  shareholders  to  be  held  in  the'  Ktrgnod  is  capitalized  at  3.000.- 


ing  period  of  last  year,  according  tolorder  of  output  for  October  follow:  gjagh  ^yag  taken  on  the  east,  side 


bulletin  issued  by  the  Ontario  De¬ 
partment  of  Mines. 


Porcupine  Belt 
Dome.  McIntyre. 


Ulward  Hotel  on  Dec 


to'  000  shares,  of  which  1.200.000  were 


(10)  Hollinger,  jjjp  results  were  3  feet  at  .60  oz. 
Buffalo- .Nnkerite,  gpj  2V5  feet  at  .11  oz.  No.  3  drill 


••oD,-udci  increasing  capital  from  3,- 1  issued  for  property. 

"OO.OOO  to  o.uOO.OOO  shares  iu  order  elude  Col.  C.  E.  1 
!o  place  tha  company  in  a  position  '  Brig.-Gen.  C.  B.  Ho: 

10  carry  out  its  objects  and  uuder-  dent;  T.  P.  Manley, 
lakings  Shareholders  will  also  be  I  urer.  R.  .1.  Drisco 
asked  to  approie  a  by-law  providing  Stainlon.  director.s. 
foi  an  increase  in  tbe  board  of  di- 
rectors  from  l'i\e  to  seven.  I'be  au  p/k/ltrpn  1  M  I)  |  Al/P 
nual  meeting  will  be  held  imuK'di  I  Ml  RHICain 
«LeIy  following  ihp  spenal  loeetin^. 

f'.  R  .Marshall,  president,  in  sub  nCCCDUtfr  DirUTC 

muting  the  first  annual  report  cot-  UriLlltlllU  AJUIl  1  ij 

'Ming  the  period  from  .March.  1030. 

’o  Sept  3h.  1036.  siate,s  'bat  follow-  '  ,  T 

,Pg  trenching  and  2,000  ft.  of  drill- 
in^  <*t.»mplGt3d  OP  .No.  1  \*Gin  p  shaft  400*000  SnftlTCS 
was  sunk  to  573  f'.  with  levtlls  es-  Diamond  E 

lablished  at  100.  212.  32.j.  437  and  - 

*i)0  ft,  1 'ndcrgrotind  development  'loranto  Burs^u  Thr  i 
was  completed  as  follows:  On  the;  Toronto. — Sharchol 


Brig.-Gen.  C.  I,.  Horvey.  vice-presi-  tn  value  of  ) 

deni;  .1.  P.  Manley,  secrelavy-trea.s- nl'f*  if'6.620.730  reported 


oduclion  in  October  totalled  Pamour.  f'oniaiinim.  Paymaster.  An-  jg  located  .30  feet  east  of  tlie 

95  ounces  gold  and  32.142  oun-  glo-Huronian  tV'ipond).  Gillies  l,ake,  present  face  and  values  arc  slMiwing 
president;  |  f'®®  silver  valued  at  $6,928,624.  an  Ross  ( Hollinger i.  in  this  hole.  .\o.  3  drill  hole  also  | 

lase  i,n  value  of  .$307,886  from  Kirkland  Bake  Bell  i9i  l,ake  shows  a  second  shear  1o  the  south 

f6. 620. 739  reported  for  Septera-  Shore.  Mright-TIarcreaves.  Teek-  with  values.  No.  6  drill  hole  is  lo- 

tnd  compares  with  output  of  Hughes.  Sylvanite.  Macassa.  Tohurn.  cated  45  feet  west  of  the  No.  1  cross- 1 


value  of  .$307,886  from 
9  reported  for  Septera- 


Klrkland  Bake  Belt  i9i 
Shore.  M'right-TIarcreaves. 


her  and  compares  with  output  of  I  Hughes.  Sylvanite.  Macassa.  Tohurn 


$6,702,129  in  October.  19,35. 


riie  Poreupiine  camp  continued  as  I  good 


Kirkland  BctUo  Gold.  Om^a.  Bid-  and  this  also  shows  valuc.s. 


IT  S  THE  TOBACCO 
THAT  COUNTS- 

IN  PLAYERS  YOU  GET 
TOBACCO 


"The  rcsiilis  to  dale  are  cncourag- 


the  largest  producing  area  in  ran-  Malachewan  i2i  Voung-Davidson.  |  i,  remains  for  the  future 

I  ada  and  maintained  its  supremacy  Malachew’an  t  onsnlidated.  development  to  .determine  whether, 

lover  the  Kirkland  Bake  field  with  Northwestern  Ontario  (24)  Utile  values  now  being  obtained  will  be' 
output  valued  at  $3,161,961.  up  from  Ixjng  I.ar.  Pickle  frow,  rentral  Pa-  consistent." 

I '■•2.985.978  in  the  month  of  Septem-  tricia.  Howey.  Northern  Empire.  Me-  '  _ | _ 


VI  *  iJllllvAJ  IIJ  Vil  111/ 1  her.  The  Kirkland  Inke  camp  re-  Kenzie  Red  Bake.  Red  fyske  Gold  ^  , 

-  ported  output  of  $2,766,556  against  Shores.  Parkhtll.  Argosy,  Darwin.  .1.  Ore  Values  Are  Reported 

Directors  Authorized  to  Market  i  ^2.62f 448  in  September;  Matache-  V-  Consolidated.  St.  Anthony.  Ardeen  r*  Po-riinine  I  alre  T. 

yfrurruin  |  wan  increased  from  $194,241  to  $131,-  ^finto.  Bousquei,  T.ashota.  Wendigo.  Dy  rorcupine  UBKe  $-s 

^uu-uuu  ona^  rrop  se  ■  ,g|  ,vhile  Northwestern  Ontario,  Hudson  Pal  ricia.  Deep  Bake.  Kenora  - 

Diamond  Druiing  I  which  incidenUlly  was  the  only  area  Pros.  Miners.  Algold.  Elora.  Cat  According  to  an  official  stolen 


By  Porcupine  Lake  Gold ! 


CORK  TIf>  OR  PLAIN 


*lor«iito  Bur«ftu  Thv  Financial  Timaa 

Toronto. — Shareholders  of  Cocke- 


wh;ch  incidentally  was  the  only  area  Pros.  S;  ilfiners.  .Mgold.  Elora.  Car  Accordin.c  to  an  official  stolemeni  , 
to  show  a  decrease,  reported  produc-  Lakc-Bathiirst.  Golden  Summit.  issued  by  W.  .M.  Sixt.  M.Fl..  engineer 

tion  of  $868,926  as  compared  with  Production  by  gold  mines  in  Oct.  in  charge  of  opcrtitions  on  the  prop- 
$908,072  in  the  immediate  preceding  19.3'6.  as  reporieri  to  the  Ontario  grty  of  Porcupine  T.ake  Gold  Mining 
hionth.  Dept,  of  .Mine.=.  also  comparative  fig-  i  Ciompany  Bimited.  the  ore  shoot  pro-  i 

in  the  month  iindet  review  45  ures  for  Oct.  1935.  are  shown  below,  viouslv  onened  up  on  the  260-fi.  ' 


■I2  ft.  !e\cl.  166  ft  crosscuiitiig  and  I  ,.^[^1  Red  1.iake  .Mines.  Ltd.,  at  the  |  month. 

T76  ft  of  drifting,  on  the  325  level. '  ggpugi  nieeting  held  November  25th;  In  the  month 

'i.>  fi  of  eiosscuttiug  and  871.5  ft.  of  approved  a  resolution  authorizing:  »fO\ 

drifting,  on  the  137  level.  22  tt.  of  (jjpggtors  to  issue  and  market  400.000 

I  I ojsciitting  and  90. .6  ft.  of  drifting  ^  shares  of  stock  at  prices  which  •'vili  | 

nnd  on  ih"*  5.60  ft  lc\cl.  75.5  ft.  of  provide  tlie  treasury  with  approx i- Quarter*  . 

fi'o.sscuiting  and  33  ft.  of  drifting,  rnately  $55,000  providing  the  options  i  .se'-onH  Quarter 

l  o'u.ard.s  (he  end  of  .Inly,  a  strong  |  arc  tiikcn  up  in  their  entirety.  Share- '  a'u^hi  . 

neai  -/Aiiie  .-thowing  promising  gold  holders  arc  being  given  the  right  to  .seutember  .  !!! 

October  ,  .  . 


%fO\Tni,Y  OITPIT  OF  ONTARIO  OOMI  MINTS— 19.‘»5 


Millies  was  located  near  the  north-]  subscribe  for  100.090  shares  on  the  "ftober  . 

east  shore  of  Bcaverdam  Bake.  Some  j  basis  of  1  for  each  19  held  at  10c,  Total 
|'•c^ctlIllg  and  890  ft.  of  drilling  was  a,  share,  and  providing  that  these  are  | 

•jmpicted  on  tbe  vein  hv  the  end  of  taken  up  shareholders  have  the  op-'  (juarter  . . . 

\iigust.  which  work  showed  that  an  ti,,^  of  sub.scribing  for  another  100.-  |  'luiy . .. 

iiiipoitaut  orebody  had  been  discox- j  ppp  shares  on  the  same  basis  a(  10  i  .s^p'tJmber  ,'!!!! 

(■rod.  j  cents  a  share-  Should  the  first  two  i  October . 

(  n  .Sept.  1,  Howey  Gold  were  ap-  blocks  rif  sliares  be  taken  up  an  op-  ! 

iMiiiited  mine  munagev.s  with  Ed.  j  fjon  to  subscribe  for  a  third  100.000  :  Matarhewan . 

I'liiiercr  in  charge  and  R  B  Bas- •  shares  at  J5c  and  a  fourth  at  20c  I  Fi™t  Q’Jf'*'^  . 

- -  mino  niunuppi-  ni.umond  o  ,„iii  '  Second  Quarter  ,. . 


•jmpicted  on  tbe  vein  hv  the  end  of  taken  up  shareholders  have  the  op- 
\iigust.  which  work  showed  that  an  ti,,^  of  sub.scribing  for  another  100.-  J 
iiiipoitaut  iirebody  had  been  discox- j  ppp  shares  on  the  same  basis  a(  10  | 
(■rod.  j  cents  a  share-  Should  the  first  two  i 

(  n  .Sept.  I,  Howey  Gold  xvere  ap-  blocks  tif  sliares  be  taken  up  an  op-  ! 
iMimted  mine  managers  xx  ifh  Ed.  j  fjon  to  subscribe  for  a  third  100.000  i 


Aufrust 
September 
October  . . . 


l•llllercI■  in  charg-c  and  R  B  Bas-  ■  shares  at  J5c  and  a  fourth  at  20c  I 
■erman  a.<  mine  manager.  Diamond  a  share  will  be  offered  to  sharehold-  ! 


■erman  a.<  mine  manager.  iJiamono  a  s 
drilling  has  been  actively  proceeded  .  e,g 


An  agreement  has  been  entered 


('ith  and  an  orebody  of  importance  i  mto  xviih  a  Toronto  syndicate  where- 
has  been  indicated.  Mr.  .Marshall  says,  by  the  400.000  shares  of  stock  will 
it.esulis  since  the  Howey  assumed  I  bo  taken  up  should  shareholders  not  ' 
rnanageraeni  are  contained  in  a  pie-  exercise  their  option. 


.tuly  .  , 
August 
September 
October 


Itmioarv  report  by  FTd.  Kulierer  and 
■IP  independent  report  by  Mm.  R. 


.Manning  Doherty  acted  as  chair¬ 
man  in  tbe  absence  of  C.  H.  Eassou. 


I  Total 

I  Northwestern  Ontario 
First  Quarter 
Second  Quarter 
j  .luly 

i  .^ugu»r  . 

•  September  .  . . 

October  . 


\sk\virh,  both  of  wbicU  will  be  pre-  ■  president,  and  reported  to  share-  '  September 
rented  ihe  annual  meeting.  Tn  i  holders  on  work  done  on  the  proper-  L)c^her 
^  tew  of  rbe  importance  of  the  new  ly  n  -^yas  pointed  out  that  t.bc  lasi.  Total 

.liscovery  at  the  Austin  vein,  it  wa.s  six  months  developments  both  at  the 
decided  to  concentrate  dexelopmcnt  ffg,]  j^gke  Gold  Shore  on  the  north  .^ei-ord  Qu«rt.r 

>jn  'his  xein  for  the  present.  The  |  and  .\fadsen  on  the  south  indicate  . 

new  plant  and  mill  must  undoubted-  that  the  Cockeram  Red  I^ake’s  claims  ^  SMitIpmb*.- .  '  ^ 


he  ad.jaceni  to  ihi*  vein  and  ore  have  considerable  potential  interest,  i 


fiom  No.  1  xein  can  he  economical- 


B.  Heisey.  .M.E..  is  at  present  on  ' 


!'•  handled  at  this  plant,  he  states.  ,  the  property  conducting  an  exaroina- 
Tonsi ruction  of  a  power  line  is  now  liop  god  a  report  to  be  made  io{ 
nndervray  while  a  mining  plant  has  |  directors  is  expected  before  Chrisl- 
heen  ordered  ■  mas.  On  completion  of  his  report  j 

The  balance  sheet  ai  Sept,  39  last  directors  will  be  in  a  position  to  de-  j 
sho^ws  current  assets  of  $189,049.  of  termine  where  a  diamond  drilling  I 
which  $184,992  is  in  cash,  against  program  xx’ill  be  carried  out  in  an  : 
current  liabilities  of  $14  982.  fhe  endeavor  to  pick  up  the  extension 
cash  position  of  the  company  at  .Nov.  '  of  tjig  northeast  break  which  runs 
24th.  the  date  of  the  report,  is  stated  |  throu.gh  .Madsen.  Drilling  will  be  I 


GRAND  TOTAI.  . 

All  values  are  in  Canadian  funds 


Torn 

Vuluft 

Viilue 

Gold 

Silver 

Milled 

% 

.Milled 

% 

07!. 

o/.. 

f‘22,5rii> 

7,.to0..x.3X 

'6.3.157 

8. 084.408 

280.623 

35.826 

'8P,400 

S..3t2,0t3 

'‘78.033 

8.661,612 

246,212 

53,792 

2,804,024 

888.89  . 

8.234.981 

02.2X0 

7.670 

.•!34.4«I 

2.04 -.'■30 

3-0.'88 

3.065,1 00 

87,406 

18.116 

.It  9.178 

2.680.13-< 

2.985.97.8 

85,169 

18,763 

.  n37.2o2 

2.97).6.X9 

360,110 

3.151.961 

90.2'.0 

8.968 

3.!79.;,i7 

27,294,104 

3.326,903 

29.193.890 

831,930 

143.135 

47fi.22D 

7.S43,"4.X 

M  6.798 

8.464.680 

241,060 

45.418 

494. .xr.fi 

8,271.005 

,549.982 

8,584.,887 

244.154 

.56.468 

172,02.-. 

2.847..-.2S 

188.^18 

2.820.900 

80.202 

17.9,38 

i:4,fi34 

2.886.670 

186.008 

2.7.31,137 

77,853 

16.946 

2.'06.806 

177.994 

2,622.44S 

74.854 

16,670 

lT4.fi30 

2,876,141 

187.829 

2, 766, .556 

78,994 

16,110 

1 .6fi0.0.X2 

27,431,985 

].807.,52» 

27.900.058 

797.216 

169,550 

295,824 

90,706 

364. 7.3.3 

10,390 

2.033 

3-.L.576 

98.688 

367.941 

10.464 

2.041 

27*232 

1 1  X..524 

81.887 

109,472 

3.124 

510 

138.335 

31.602 

115.031 

3.282 

705 

nO.'D!) 

147.577 

29..75:) 

104.241 

2.974 

606 

24,461 

163.185 

32.757 

1.31,181 

3.742 

6(8 

263,699 

1.212,021 

314.800 

1,1 02. .599 

33.976 

6,568  i 

I32.0M 

1,046.640 

260..518 

2.146.10,-. 

61,047 

18.912  I 

216,718 

1.606.84Y 

268.888 

2.295,941 

65,870 

19„543  1 

r.7.6I1 

686,981 

87.833 

776.1.54 

22.160 

6.137  ; 

84,196 

656.498 

08.031 

.841,85. 

24,062 

5,693  1 

VP.ni.S 

6.52.940 

106.469 

908.072 

25,921 

-  .050  , 

84,873 

691.144 

94.064* 

868.926 

24.780 

0.391  I 

705.360 

6,240,062 

910,306 

7.837,055 

223,819 

63,726  1 

1.640.4,31 

16.716,7.53 

1.830,979 

19.059.026 

.743, 120 

102.189 

1 .727..X28 

18.541. 435 

1 .885.036 

19.909.731 

.'166,700 

131,844 

582.759 

6.403,057 

647.473 

6.941,457 

197,826 

32,255  . 

fi28.2Tl 

6,627,242 

666,429 

6.753,125 

1 92.603 

41.460 

596,161 

K,I87..5.56 

654.948 

6.620.739 

188,918 

43.089 

681,227 

6.702.129 

674.763 

6.928.624 

197,795 

32.142 

f.,810.677  1 

Rl. 178. 172 

6.359.628  66.^213.fi02 

1. .386.971 

.382.979  : 

viouslv  opened  up  on  the  260-fi.  ' 
lex'cl  for  approximately  249  feet  lias 
been  Extended  for  a  further  di®Lance  : 

of  70  feel.  Of  this  length  of  ote,  '  .  “  -  - - - 

155  feet,  right  up  to  the  present  face,  arrangements  have  been  completed  |  vein  tif  heavily  mineralized  blue 
Is  definitely  in  ore.  The  first  20  feet  to  crosscut  east  from  ihe  hanging  |  (luarf.z  has  just  been  encountered. ac 
gave  average  assay  valuc.s  of  $11.78  xvall  a  distance  of  65  feet  xvhere  ;i  |  cording  lo  Hie  repori  of  Hnicc  Ar 
in  gold  over  a  width  of  42”,  the  next  station  xvill  bo  cut  and  diamond;  noti.  resident  engineer.  While  no 

65  feet  averaging  $42.62  over  a  xvidth  drill  installed  to  te.'!t  oni  cnntinniiy  nssay.s  arc  yet  avail.ible,  the  repori 

of  42"  and  the  last  79  feet  averaging  :  of  grade  and  xvidth  of  ore  below  the!  .stales  "it  looks  very  promising.'' 
$30.78  over  a  xvidth  of  47”.  'I’his  :  260-ft.  level.  Arrangements  have  also  |  lirifiing  was  resumed  last  xveek  and 
drift  xvill  be  continued,  !  been  entered  into  for  a  niiiiimtim  of  j  the  vein  xvas  found  by  side  .slash 

Surface  explorations  over  thisi  2.909  feet  of  diamond  drilling  to!  ing. 
drift  is  reported  as  impracticable  I  commence  immediately,  it  is  slated,  j  ( 'rosscuiiing  on  ihe  txvo  nexv  lev 

as  it  extends  under  Hie  lake  but  a  ^  I  els  at  190  and  .609  feet  is  making 

pit  at  the  edge  of  the  lake  shows  the*  Manitoba  &  Eastern  Mines  I  B’ood  lime.  Hie  xxoik  iiaving  advane 
vein  to  be  64"  wide  at  that  point  on  p;  .  Minerali^erl  Vein!  ‘'f*  f®®'  '■cspectixol.x 

the  surface  assaying  $10.90  to  the  neavy  iviineraiizea  vein  m  the  report.  It  is  call 

ton  in  gold.  Some  free  gold  can  be  Toronto  Bureau  The  Financial  Time*  mated  tlial  llic  ore  zone  xvill  be 

seen  and  1”  on  ihe  north  side  of  the  Toronto.  -  In  the  south  drift  ai  ihe  reached  at  a  riisiaiuc  of  approxim 

vein  assayed  $59.00  to  the  ton.  While,  200  ft.  level  of  Manitoba  and  E^ist-  atcly  100  feet  on  the  lOO  and  1.60  feet 


vein  to  be  64"  wide  at  that  point  on 
the  surface  assaying  $10.90  to  the 
ton  in  gold.  Some  free  gold  can  be 
seen  and  1”  on  the  north  side  of  the 


Find  Heavy  Mineralized  Vein! 

Toronto  Bureau  The  Financial  Timet 

roronto.  -  In  tlio  south  drift  nf  Ihe 


678  vein  assayed  $50,00  to  the  ton.  While,  200  it.  level  of  Manitoba  and  lOist-  atcly  100  feet 


-“I  the  present  drift  is  being 


erti  Mines.  Teniagami,  a  throe  foot  on  the  500. 


cflitalDUe  Iflltm. 


25  or. 

*2.10 


LAVA  CAP  SHOWS  BIG  MASTER  CONS. 
INCREASED  OUTPUT  RESULTS  ARE  GOOD 


PERSONALLY  I  PREFER  A 
REAL  OLD  HIGHLAND 
WHISKY-  ROBBIE  BURNS 
TO  BE  EXACT  / 


in  be  $317,883.  Exploration  and  de-  i  carried  on  during  the  winter  months  ' 
'elopment  e.xpenses  from  .March  8.  j  lo  explore  thoroughly  tbe  17  claims: 
1935.  to  Sept.  30.  1936.  totals  $129.-  :  of  f^e  company. 


Drilling  will  be !  October  Production  Reported  at  (  Progress  Report  Indicates  That 


$95*850  —  Mill  Handling 
300  Tons  Daily 


Further  Development 
Warranted 


'ill,  while  administration  and  gen¬ 
eral  expense  Is  .shown  at  $6,682. 


Directors  elected  at  the  meeting 
were  as  follows:  A.  .f.  Anderson.; 
president  and  managing  director;  I 


While  the  balance  sheer  shows  2.- ;  president  and  managing  director;  j  ports  that  in  a  tunnel  on  its  prop-  ^ 
602.005  shares  i.ssued  of  the  3.000,-  Manning  Doherty,  vice-president:  I  erty.  located  in  .Nevada  Count v.  Tali- ! 

-100  share  capita!,  the  notice  calling  |  George  Hobbs,  secretary-treasurer;  ;  fomig  „  „r  o^e  has  been  onen- * 

he  special  meeting  reveals  that  2.- <  j.  m.  Eassou  and  A.  S-  Chapin,  di-  ’  '  \  has  been  open  . 

sr,7,Oi>5  shares  are  outstanding.  rectors.  *  '^hICb  has  a  loial  lateiai  dis- *  {pfa 


sr,7,0(>5  shares  nre  outstanding. 

Smelter  Gold  To  Resume 
Operations  At  Property 

Toronto  Bureau  Th^  Financial  Timea 

Toronto — Officials  of  Smelter  Gold 


Matona  Gold  Mines 

Reports  Good  Progress  i 


Toronto  Bureau  The  Financial  Timea  i 

Toronto- Officials  of  Smelter  Gold  To-oiil-i  M-tior  \  H  o,.,;,,,  j  '’a'”® -of  the  tonnage  handled  by  the 
M.n--s  passed  through  Winnipeg  last  engineer  in  change  of‘ operations  at'  P’*” 

wreK  on  their  way  to  God’.s  Ixtke  M/aiona  Gold  Mines.  Tvrell  |  I*®"  c^'lension  of  the  tunnel, 

field  in  coniicetion  xviih  the  rc-  g|,]p  reports  that  xvork  is  pro"res- '  Preparations  are  being  made  lo 


l.ava  Cap  Gold  Alining  Coip.  re-  Toronto  Bureau  Tha  Financial  Timea 
ports  that  in  a  tunnel  on  its  prop-  roronto. — W.  Ralph  Salter,  presl- 

erty.  located  in  .Nevada  County.  Cali- !  ''1^®'®'’  Consolidated 

I  Gold  Mines,  in  a  piogre.ss  report  lo 
forma,  a  body  of  ore  has  been  open- j  ,ha,eholders.  states  that  wholly  sat¬ 
ed  up  xx'hicb  has  a  total  lateral  dis-  :  isfactnrv  results  have  been  obtain- 
closuie  lo  date  of  276  feet  xviih  an  ed.  boih  as  to  Ihe  amount  of  ore 
average  width  of  2^4  feet  and  aver-  developed  and  as  to  indications  war- 
age  value  of  $19  (old  price  of  gold),  ranting  further  development. 

This  ore  body  is  now  being  prepared  The  lwo-conipartm«nt  shaft  is 
for  sloping  on  the  tunnel  level,  and  i  down  IKO  ft.  with  four  levels  at  75 
is  expected  to  add  to  the  average'  i:.i.  I'eO  and  3.69  ft;  Nos  3  and  4 


■^S'-  O  i  •*■•<«■*■ 


M 

llQUEUK 


lue  oi  me  lonnage  nandica  d>  trie  >  vcin.s  have  been  explored  fairly  ex-  : 
11  xvithout  interrupting  coniinua-  icnsivciy  and  recent  work  has  been  , 
>n  of  extension  of  the  tunnel.  ,  (Jiiecfcd  lo  drifting  on  the  northerly  ' 

Preparations  are  being  made  to  ^  extension  of  No.  3  vein  and  the 


sumption  of  operations  on  the  Smel-  gin;,  satisfactorily,  at  loxv  cost.  All  I  “  threc-compartnicnt  shaft  from  :  opening  up  of  this  structure  on  the 


lor  Geld  property.  D.  I.  E.  M'rigbt, 
roologist.  has  been  engaged  to  di- 


constmeiion  xvork  is  finished  and  *^^®  iUDncl  on  the  propert.x',  supple-  ,  fourth  level. 


there  is  now  eomplctc  aecommoda- 1 


the  two  shafts  already  on  ;  about  80  ft. 


On  this  vein,  a  shoot 
in  length  and  8  ft.  in 


■  ect  the  operations  and  xvill  roncen-  tion  for  from  39  to  49  men.  A  full  I  ihe  PfopertV  and  permitting  the  more  w  idth  has  been  opened  up  doxvn  to 
Irate  efforts  for  the  time  being  on  carload  of  new  miscellaneous  equip- j  handling  of  the  deeper  ore  (Up  third  level.  On  the  4th  level, 

diamond  drilling  the  •.'■onlaci  in  mrnt  was  shipped  lo  the  property  a  ;  ’he  Banner  .Mine.  j  both  the  hanging  wall  and  footwall 

which  Ihe  Akers  break  continues  xveek  ago  and.  xvifii  the  machinery  The  mill  is  now  handling  390  tons  ,  veins  have  been  opened  up  for  a 

from  the  God's  Bake  Mines  into  ;ind  equipment  already  on  hand.]  of  ore  a  day,  capacity  having  been  j  length  of  approximately  109  ft.,  with 

.'-mclter  Gold.  'I'hi-s  zone  has  a  leaves  nollihig  lacking  in  this  res- 1  increased  from  200  tons  in  .lunc.  I \isii,ie  gold  exposed  in  each  round 

length  of  6.800  feet  on  Smelter  peel.  '  October  production  is  reported  at  over  the  entire  length  in  the  hang- 

Bold's  properly,  according  to  Dr.  Mincwisc.  drifting  is  proceeding  at  $95,850  as  compared  with  $88,424  in  |  ing  wall  vein.  .No.  4  vein  has  been 

Wright  s  report  Officials  of  the  the  125-ft.  level.  100  feci  of  drifting  September,  and  $85,175  in  August.  |  recently  opened  on  the  third  level 

companv  announce  that  a  diamond  being  conipleled.  200  feel  to  the  fi'C  increased  production  is  due  to;  fr,,.  ^4-  length,  with  Ihe  north- 

flrillinc  contract  is  in  course  of  be-  south-east  and  200  to  the  north-west  the  higher  tonnage  handled,  coupled  |  f,,.|v  section  70  ft  in  length  av-erag- 

iig  let.  Another  200  feet  on  ihe  latter  will  with  a  reduction  in  costs.  .Mining  |  jng  $14  67  over  5  3  ft  and  -in  aver- 

-  _  bring  Ihe  drift  under  the  39.fi.  pit  '  costs  averaged  $7__.54^  per  Ion  in  Oc- | 


25  or. 
*1.80 
40  oz. 

*2.70 


MY  CHOICE  15  CIN, 
A  REAL  LONDON  DRV 

GIN-  VICKERS* 

OF  COURSE / 


-  _  bring  the  drift  under  the  39.fi.  pit'  costs  averaged  $t-o4  per  Ion  in  Oe- |  jg  gj 

Kir^ood  Gold  Formed  To  the  nonli  fmm  which  good  xalue.sl  tober  against  $,.b.>  in  September,  5..  j, 

r*  1  v.*  I  I  J  I  r  /'I  •  h.Tve  been  obiained,  .Ml  this  work  is  j  a,nd  $S.2-j  in  August.  Ihe  reduction:  »,  ip-p,), 

Develop  Kirkland  Lake  Claims  .^,10  dr.fting  crew,  in  un  costs  has  permitted  handling  of  'VS  oud  drilling  camp-.i..D  has' 

-  ,  ^'nifis.  IS  making  11  feet  per  previously  unprofitable  ore,  thereby  ■  .  .'f® 

ro.on.o  Bureau  Th,  Fin.nc.i  Ttm..  propeVtx  effectively  adding  to  ore  reserves.  Pros;®-'*®.  '«  'h®' 

l  orcnto.  Kirgood  Gold  Mines. '  o-;  '  T.ava  Cap  directors  have  declared  t'o"n"a''d  extension  of  the  shoot  on  | 

ri.  has  been  incorporated  to  ar- .  a,  dividend  of  3  r-pni.s  a  share  nnv- I  ^  hole  recently  inter- 


width  of  5.3  ft.  over  the  entire  145 
ft.  length. 

A  diamond  drilling  campaign  has 


Bureau  The  Finar 


lliiM 

i  i  r-hnf\i)  I  I 

I  j  lonunnuRU  I  I 

i  I  ■  ran  i 


'.:d.  has  been  incorporated  to  ar- .  i.'iny  feei  of  r  1  os.s-eiiiiing  has  !  dividend  of  2  cents  a  share,  pay- 
(luire  and  develop  a  group  of  nine  done,  both  way.s.  on  both  :  ^.ble  December  21  to  holders  of  rec- 

vlalms  in  the  eastern  section  of  the  firirtg.  290  feet  lu  from  the  shaft.:  cfti  December  10.  This  follows  an 

'•iirkland  l,akc  area,  adjoining  Bid-  yijjQp  gnmli  stales  that  both  faces  !  initial  dividend  of  2  cents  paid  Sep- 

good  Kirkland  on  tlic  north.  It  i-s  look  good,  with  a  great  deal  of  sul- ‘  tember  20  last,  and  makes  a  total  of 

rifiiposrd  to  start  immediate  devel-  phide  sliowing  in  the  eross-cuiting  i’c't''  cents  a  share  for  the  past  half- 

opment  xvork.  based  on  the  forth-  i.n  the  north-we;t.  Sampling  is  pro- |  ■'"®'*''- 

(oming  report  of  Mining  Research  '  ceeding  although  recent  assays  are  - - - 

-  r.rp  ,  coti.sulting  cnginr-cr,  who  now  1  not  \  ct  available.  !  Tashota  to  Consider  Caouail 


able  December  21  to  holders  o'f  rec-  ;  i*’®  "-'*0  f'-  '®v®'  - 

ord  December  10.  This  follows  an  I  '  ^  '^'u®  nver  ' 

initial  dividend  of  2  cents  paid  Sep-  ’  ^  ”**'  ^*'*  lCD;?th.  On  the  No.  :]  > 

tember  20  last,  and  makes  a  total  of  i  i^'ttilt  zone,  some  ,S09  fi.  north  of  the 
four  cents  a  share  for  the  past  lialf- !  northerly  mine  heading,  a  section  at 
year.  I  least  500  ft.  in  length  has  been  indi- 

_ _  _  I  tatr>d  by  drilling  and  examined  in  i 


We  Recommend  The  Purchase  Of 

MACKEY  POINT 

GOLD  MINES  LIMITED 

.\T  25c  PER  SHARE 

A  prospectus,  a  copy  of  which  has  been  filed  under  iJie  provisions 
of  TTie  Companies  Act.  1934.  will  be  furnished  upon  eequcB-i. 

BOGUE  AND  COMPANY,  LIMITED 

1^66  SL  James  SU  Mootroal.  Tel.  PLateau  7001 


'BOGUE  AND  COMFA.NV,  LIMITED, 

MONTREAL,  QUE 

Pl&aar  send  me  a  copy  of  Mackey  Point  Gold  .Mines  Limited  proapecl-ja  j 
together  with  latest  information  on  that  Company's  properly. 


Tashota  to  Consider  Capua! 

.CF  surface  has  -exposed  a  shoot 

increase  On  December  9lh  hq  ft,  long, averaging  apprnximalel.v  • 

•  -  ',2  oz.  per  ton  over  a  width  of  4.1  fi.  ! 

Toronto  Bnreau  Tho  Financial  Time*  Bight  shoft  parallel  borc  holcs,  lo  I 

Toronto. — TashoLa  Goldfields  Bid.  probe  tbe  590  ft.  section,  gave  width  i 
has  called  a  special  meeting  of  from  1  to  "Vi  ft.  and  values  from 

shareholders  for  Dec.  9th  at  12  noon  $2.45  to  $36.05. 


in  Montreal  to  consider  increasing 


anticipated  iliai  icsulis  of 


the  capital  to  5.000.000  shares  from  |  bulk  sampling  and  diamond  drilling  ! 
the  present  3.000,000  shares  .in  or- !  will  warrant  deepening  the  pre-s-ent  ! 
der  to  carry  out  arrangements  xx  ith  j  shaft  to  the  500  ft.  level,  where  a  : 
J.  B.  Bailey  &  Co.,  of  New  York.  |  5lh  level  will  be  established  to  in-- 


^  HERE  S  TO  ALL  YOU 
M  LOVERS  OF  rye! 
A  MAY  YOU  ALWAYS 
.1  DRINK 
M  SEAGRAM'S 


I  10  or. 

I  .85 

25  or. 
*2.00 
40  oz. 

*3.00 


which  company  xx'ill  purchase  350,- 
000  .shares  at  15  cents  per  share  net, 
and  xx'ill  underwrite  650,000  shares 
out  of  an  issue  of  1,000,000  shares 
at  15  cents  per  share  to  be  offered 
to  shareholders.  The  balancp  of 
350.000  shares  of  that  issue  xvill  b" 
underwritten  by  other  intercst.s  as¬ 
sociated  with  the  compan.x.  Anj 
portion  of  the  offering  of  1.009.009 
shares  not  taken  up  by  shareholders 
will  be  absorbed  by  the  underxx  rit- 
crs. 


vestigale  the  doxvnwanl  extensions  ! 
of  tlie  Shoots  on  Nos.  3  and  4  veins.  | 

Clerno  Mines  Reports  On 
Underground  Developments 

-  'I'lie  following  is  a  .summary  of  i 
iiiiclcrgiound  operaiions  to  date  at 
the  property  of  Clerno  Miuos.  Bim-  , 
itod.  as  reported  by  W  .1,  Hoskins.' 
manager:  : 

■■,\  two-comparlmcnt  shaft  ,  was 


^  •PCCtAk 


I  NAME . 

'  ADDRESS . 

I  TELEPHONE  NO. 


The  financing  arrangement  will  !  eomplclcd  to  a  depth  of  125  fed.  A 
place  $202  500  in  the  companyV  j  station  xvas  cut  at  the  100-ft.  level.  | 
treasury  in  exchange  for  1.3.60.009  |  Tho  .No.  1  crosscut  xvas  driven  a' 
shares,  and  place  it  in  a  sound  fi-  total  distanee  of  ICO  fed  north  of 
nancial  po.sition  and  furnisli  amiili  '  tlie  shaft.  A  .slienr  was  encountered 
funds  to  enable  further  exieusiM  !  in  the  crossetit  .nbout  60  feet  north,  j 
development  of  the  properl.'.  !  Tliis  sheai  ts  in  the  comelomr-rate 


DISTILLERS  CORFORATION  LIMITED 

MONtnCAC 

JOSEPH  e.  Sf  AGRAM  A  SONS  LIMITED 

WAttrioo.  ONI 
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Recordof  Canadian  Stocks 


■  Wwk  t'nding  [>ci'. 


Abitibi 
Do.,  pref  . 

Do.,  cert,  of  dcpo.«it 
Do..  7%  prof 
Anew  SurpB3.i 

Do.,  pref . 

Alberta  Grain  .  . 

Do.,  pref . 

AMalsanated  Electric 
Do.,  pref 
AMOC.  Breweiie^ 

Do.,  pref  .  . 
AMociateif  Tel.  A  Tel  A. 
Do.,  pref 

Am.  Cyanamid  ‘  B" 
AbcIo  Can.  Tel.,  pref 
•Acme  Glove 

Do.,  pref  . 

Barcelona  . 

Bathurst  Paper  . 

N'.  Baalf  Grain 

Do.,  pref  . 

Baatty  Bros . 

Do.,  pref  ,  .  . 

Bell  Telephone 
Blue  Ribbon 


Pri.v. 

CI.JBg 

Hit;h 

4'i 

4V 

29 

2V 

2  ( ' ; 

35 

IV 

*0 

8'., 

H'  2 

104 

2!» 

2L. 

26 

25 

e. 

6 

28 

29 

12‘-,- 

12W 

ions 

7'J 

87 

39 

54' 8 

54 

I.  irsd  - 

Sales  Priep 
rhanRe 

r.',0.’<8  ■  S 


IS8K  (’arre?it 
HiRh  I.OW  Div.  Hale 


Do.,  pref 

Brantford  Cord.,  pref 
Bra/.ilian 

Brewers  A  Distillers 
B.A.  Oil 

B.C.  Power  A” 

Do.,  ■  B"  ... 

BruckSilk . 

Building  Prod.,  (.Mass  A 
Brewing  Corp 

Tio.,  pref  ... 

Burt,  F.  N.  . 

Burry  Biscuit  . 

r*o..  pref  . 

Calgar5-  Power . 

Can.  Bakeries  "A"  . 
Do.,  pref ... 

Can.  Bread  - 

Do.,  "A”  pref . 

Do..  "11”  pref  .  .  . . 

Can.  Cement . 

Do.,  pref . 

Can.  Packers 
Can.  Found.  &  Forg.  A 
Do., 

Can.  Nor.  Power 
Can.  S.S.  Lines 
Do.,  pref 

Can.  Wire*  Cable  A  ' 
Do, "IV 

Can.  Bron/e . 

Do.,  pref  i . 

Can.  Cannera  . 

Do.,  lat  pref 
Do.,  2nd  pref 
Can.  Car  A:  Foundry. 

Do.,  pref  .  . 

Can.  Cclsnese 

Do.,  rights . 

Do.,  pref  . 

Can.  Converters 

Can.  Cottons  . 

Do.,  pref  .  . 

Can.  Dredge  &  Doek 
Can.  Fairbanks,  pref. 
Can.  Gen.  Electric. 

Can.  Hydro  Elec.,  pref. 
Can.  Ind.  .Alcohol  ".A" 
Do, "B"  . 

Can.  Iron  Foundries 
Do.,  firef.  . 

Can.  Locomotii  e 
Can.  Foreign  Invest 
Do.,  pref 
Can.  Oil  Co 

Do.,  pref  . 

Can.  Pae.  RIy  . 

Can.  AVincries 
■Cockshiilt  Plow 
Carnation  Co.  1st  pref 
Can.  Wallpaper  A 
Do..  • 

Cons.  Bakeries 
Celanese  Corp.  of  .Am. 
Cons.  ,Min.  &  Smelt 
Consumers  Gas 


18'»  I7?» 

2H  2*11 


IMt*,  189  I.Afi'j 
8*4  8*4  3*4 

33 1 j  33  32 *4 

26  Vi  26 


KD**  lot 

12  10*4 

IP's  IV 
2914-  25', 

26' 4  2.V4 


lOl 

d.i'.j  49 
98*4  100 
150' 4 
02  69 


69*4  61  ' 4 

K  7'  o 


28 ’-s  29 
IOT'4'  107 


126  ISO 
13*4  13S 


30  32 

2044  22 

*80' j 


Cob.  Imperial  Mills 

25h 

2.5 

Do.,  pref  . 

106 

Crows  N'cbt  Coal 

47  Va 

50', 

Crown  Cork  A;  Seal 

191 J 

Di^tillers-Seaiframs 
Dominion  Brid^ . . 

27 

88', 

Dom.  Coal,  pref 

21 

22 

Doiu.  GlaiiH . 

116 

116 

l)o.,  pref  . 

152 

152 

Dom.  Rubber,  pref 

102 

I;om.  Steel  &  Coal  '  B" 

IP., 

10'., 

Dom.  Stores  • 

U'i 

Dom.  Te.\tile  . 

73 

73 

I  »o.,  pref . 

J50 

Ibrydeti  Paper 

1 1  Cj 

14'., 

Electrolux  Corp 

*23 

23 

East  Kootenay,  com 

Eastern  Dairies . 

Ecstern  SIwl  Prod 


Do.,  pref  . 

Ea>’trr»*  Theatres,  pref 

107 

Al! 

106 

Kasv  Wjiahlns  Maehlnr 

4;'ii 

4', 

Knan'rl  t  Heiit.  Prod.  . 

4); 

English  Rlcctrle  .4 

35,'» 

ao 

po.,  n . 

18 

18 

Ftjuitable  Life  . 

Kamuite  PleywrH 

Do..  ^  ot.  Tniet  . 

21 

18 

6% 

Fann^'-Furmer  Shops 
Ford  (7n.,  (^laea  "A  ” 

22  >4 

24 

22?; 

23^ 

Foundation  (7r*.  of  Can. 

23 

27 

l•>^.Bt  Stwl  &  Wire 

6 

8 

Do.,  pref  . 

to 

100 

Ccn.'St(K»l  Wuren 

7  *  .• 

8' ; 

CotHlyeur  Tire 

84 

87 

Goodvenr  Tire,  pref. new 

57 

.57'., 

Creat  Wt*»t  Saddlery 

2 

Do.,  pref 

28'; 

no 

(jurd,  Cliarles  ... 

7'.; 

8 

T)n.,  prel . 

Gypsum 

Ham.  Bridge  .  . 

I  >0  ,  pref 

Ham  Cotton,  t>rcf 
ffardinp  ('arrets 
Ham.  Loiied  Theatres 
I  *0.,  pref  ... 
llillerest  Cnllieries  . 

Do.,  pref 

Ifinde  .V  T.'such  Paper 
If  lit  Renfrew  Co.  . 

DO.,  pref 

Hunts;  t'andies ''.A” 

Do..  •  B  ■ 

Imperial  Tohaeeo 
imperici  Tob%’i’o,  pref. 
Intercolonial  Coal 

IJo..  pref  . 

Imperial  Oil 
lnt4?ri!ation8l  Pete 
Ind.  Acceptance  Corp. 
Inter.  Milling,  nref 
Inter.  Hydro  Electric  A 
Inter.  Nickel 
Ilo..  pref 

Inter.  P.  4’  P.  pref. 

Do..  "A" . 

Do..  •  B" . 

Do.,  "C”  . 

Inter.  Power 

)  ‘o..  pref . 

Inter.  Utilities  ".A". 

Do.,  "B" 

.famaica  Pub.  Service 
Po.,  pref 
Kelvinator 

Do.,  prof . 

f.ske  of  Woods  .  . 

Do.,  pref  . 

Laura  Pceerd 
I.indsay.  C.  W.  .  . 

Do.,  pref . .  . 

Lobtaw  '  A" . 

Do.,  B" . .  . . . 

Loews  Theatres 
Do.,  pref  ...... 

f,ang  &  Sons,  John  A  .  . 
.Maple  Leaf  Gardens 
Do.,  pref  .  ....  . 

Mipt«  LMf  Milling . 

Do.,  pref . 

Massey  Harris ...  . 

Do.,  pref . .  . . 

Mitchell  Co.,  J.  S. .  .  , 

Do.,  pref . 

Monaren  Knitting  . . 

Do.,  pref  . 

Montreal  Cottons  ,  ... 

Do.,  pref  .  . 

Montreal  L.  H.  A  Power 
Do.,  Debentures  ... 

Mootreal  Loan . 

Montreal  Telegraph 
Montreal  Tramways 

.Moore  Corp . 

Do.,  "A  pref. . 

Do.,  ‘  B”  jref 
Muirheads  Corp  , 

Do.,  pref . 

McColI-FrontenSc 
MeColl  Frontenac,  pref 
McKinnon  Stgel 
Do.,  pref 

National  Breweries 

Do.,  pref  . 

National  Grocers 

Do.,  pref. . 

Nat.  Steel  Car . 

Niagara  Wire . 

Nat.  Sewer  Pipe  '.A” 

Ogilvic  Flour .  . . 

Do.,  pref . 

Ont.  Steel  Prod  . 

Do.,  pref . 

Orange  Crush . 

Do.,  pref.  "A” . 

Ottawa  L.  H.  &  Pwr 
Do.,  prof.  .  . . 

Ottawa  Traction  .  . . . . 

Page  Heraey  Tubes . 

PsDtepee  Oils  .  . . 

Petunana  Limited . 

Do.,  pref . 

Photo  Engravers  . .  , 

^trsro  Sugar 
Porto  Rico  Power,  pref. 
power  Corp 
Pressed  Metals  .  . 

Quebec  Power . 

^Mnt  Knitting . 

Do.,  pref  . 

Rlvarstoe  Silk  "A” 
Holland  Paper,  pref 
Russell  Motor  Co  .  . 

Do.,  pref 
Remington  Rand 
Root  Petroleum 
Sagutoay  Power,  pref . . . 


10',  I2»* 

6.A  64*4 


22  22  1 9*4 

36 >4  36',  33 

SO'.j  33',  311, 

101  104'..;  . 

*2  >4 

68' o’  63»4  61 '  i 

•120*4 


I  3.5  1  10 

.16 ' , 


6;!*  8*1 
II W  10 
7*4  fiA» 
46';  38 


102  102 
34  Vj  .33A-4 
50'-.,  80  *,4 


182  180 
270 


14  12*4 

lOHV,  98 

42  40>-4 

44';  43 

91.^  9 

140  140 

51 H  30 

41  37 

ai’i  21 
254  250 

170  165 

17  16 


7765 

60 

1 

130 

2 

29>i; 

28'-, 

80 

446 

10 

22 

18H 

1.5005 

38 'i 

3,8 

1472 

22 

21 

381 

18,'.;  ISV, 
?3  32 

104  103*3 


14;*  14*4 

100*4  100 


;  SInw.  Witer  Pw;- 
StuT  Willii-ms 
I'n..  pref 
Simon  ,(•  Sons 
I  to,.  nr,>f 

Sini|>aoii  "  A''  HtocU 
I  Do.  R- 

I  Dm.,  nrof 

.  .Sinilh  H  'Ward  I'aisT. 

I  Do  ,  prof 
Southorn  Can.  I’wt 
:  Standiird  Chemical 
1  St  ind.  .<lcel  A  C  ins.prcf 
:  SliM’l  of  ( 'anada 
’  D'v.  prof  • 
j  Sto-lini!  ( 'oal 
,  S?t.  Taawrrnt’r  (\)pp 
Do..  A” 

St.  T4»w.  Klnur  Millfj 
'  Pi'..  prof 

'  St.  Lani.  rapi-r,  iirof 
i  1'amblyn  Now 
i  I  ►<»..  pl'Of 
’  Tip  Top  Tsiilfirs 
!  nt*.,  prof 

j  Tookos. 

I>0,.  pPf*f 

'  Tuckolt*;  T<»t>aiTi>.  prof. 
Twin  (*ity 

I’nion  (ias  Co  . . 

t'niti’fl  Stool 

Viau  Ltil  . 

I  >•».,  prof  .  . 

\Vftliaj4S(»  CuttonH 
Whikor  'Hiram  (i.  it  \V 
I  •»*..  pr«‘f 

Wo.4torn  (’anada  KUnir 
Oo..  prof 
Wosli*rn  (iriioors 


NEW  YORK  STOCKS 


Provincial  and  Municipal  Ponds 


7. 1C 

tOc  80f 

5«8:> 

•  1.5r 

!!  1  15 

V.'c 

Di*..  p:*«*f 

11  • 

116 

11; 

10; 

22 

2l»t  20 

nro8.A 

1*4  .. 

..  *  2'S 

80  • 

KfMitonay,  prnf 

M20 

111 

36 

.36'j  3.»4 

3 1  r, 

3HC 

28'  . 

$1  60 

Wpsttins  Ltd 

19\ 

20 ' 

19 

5350 

»  ^ 

*21 

IO 

77(1 

813  8 

3330 

hH 

3«. 

l>**-, 

109 

109'  , 

lOx 

.'.5 

lO'P 

!-H 

3!., 

8' 2  8 

466 

^2 

..  16 

7 ' 4 

Inl. 

Windsor  ILd**! 

2 ' 

2 

2 ' 

.56 

.56  .55 

682 

.■•8 

33 

.$1  40b 

1  )•».,  pn  f 

12 

1  I 

12 

2':i 

27i  2*» 

7296 

•  *4 

1L| 

Winnipni'  Kloct”ic 

:iD 

3  -  • 

3 

2619 

*  *4 

1  ‘ 

\ 

14*4 

15  14'i 

1396 

..  1K»4 

10=^4 

$l  50 

Do..  B 

' 

3 

!  00 

IN 

1 

43'? 

46  43', 

3  in 

^  Vt 

47-'4 

3;  c. 

S2  00 

Do.,  p*-nt 

20 

20  ’  J 

20 

215 

21 

10 

9 

S'g  8 

215 

1 

6"; 

Woods  Mfc-  (T*..  pre:' 

8  5 

H6 

K 

460 

•91 

.■  0 

72 

68 

10 

58 

$i  50 

V\5>od,  A'  J  .  prc*f 

•52 

53 

IO 

.53 

:’s 

.  .  7.5 

/.irnmnrknit  ('0 

19!» 

• 

6 

2 

'i 

4 

‘2 

1  )o..  pri'f 

m; 

89 

90 

90 

t.J 

58 

60  57 

ill 

\*i  /. 

.  ,  (*  1 

12 

RANKS 

7T»  7 

41.5 

*■  s  . . 

. .  s 

C  J 

Bank  of  ('anadu 

60 

59 

5*'  •'  n 

1  l!» 

-  2 

60 

51 

102 

103 

.5 

101'r 

‘  0 

6'  , 

('anadit-nno  Nat 

1  It 

111 

1  10  . 

12: 

'  J 

ur 

I  iv '« 

48 

48'',  47 

30 

4ft 

30 

$l  12  ' 

('ommerco  .  .... 

1:0 

1  1 

16, 

.530 

173 

11“ 

12!; 

141-4  12'; 

Ki33 

1  '  t  !  ! 

iin 

l> 

I)omitiion  .  ... 

21H 

22  •*> 

219 

12  5 

♦  4% 

225 

1**0 

101 

103  100 

816 

103 

58 

lmp«’rial  . 

223 

22  * 

222 

lot 

225 

19-, 

90 

91  10 

45 

.AO 

$3  00 

Mf'ptroHl  .... 

2 1 5 

216 

212 

314 

2 

216 

IS*. 

18 

19  18'.4 

36'> 

•  1  . 

!  .*  20 

3 

\*>va  Scotia 

not 

310 

30  '  ^ 

•111 

♦  6 

310 

271 

t4'.j 

14 

1;0 

U  Cj 

2 

K  .yal 

•joo 

•jno 

19S 

292 

201 

1*M 

2-5' 2 

26  2.5 

620 

2  7  A 1 

22  c.. 

$I  20 

Torofilo 

2  *1 

252 

250 

4t 

2-52 

220 

2 

2'4  1  90 

473 

loc  !! 

3*4 

*4 

I.D5NS  and  TKI  ST*^ 

6', 

6';  6', 

1044 

*  9 

l*b» 

6*4' 

('a**.  Tb'rnmni'nt 

13-. 

I  to 

J3.5 

12H 

1  .5 

160 

rjo 

48 

49 

10 

.  .  55 

20  1 

( 'i-nl  ral  ('an.  (4*an 

CO 

InO 

159 

165 

1311 

20 

20  20 

3.5 

. .  22 

!» 

Leon.  luMst 

21 

28 

30 

23 

21 

Mlifl  <  ’iD-miiMl 
.\rno-;ui»»  (’'Tp 


\w.  T'l  .t  Tol  • 

'\»n. 

^  naoiind.'t  ( '.>pp(T 

ooh  Mflii<.*n 

•  .  Atlu'dio  Ki  linini;  t  *(» 

.Nulnirn  M'-'t  ir^ 

Int.  R'  l.i'Ain  l.ooo 
-  lUdt.  et  Ohi'i 
1  nt .  Ha’‘ns(tall  (  ’fitp 
• '  •  llothlolu  m 
It.'rdon^ 

Canadiar*  I’aoitu* 

‘  ’  .  (’olfino'o  (*orp. 

f'orro  <io  Pasoo 
Int  ('liioHK  >  M.  6.-  St.  I*. 
l>o..  prof 

Uork  I?*.  . 
(’hryslor  Motor!! 
Coni.  Raking  A 

<M»  |»o..  R  . 

$1  <'i)ritin«'ntal  ( ’an 
Corn  I’rodtiotR 
Crurihlo  StfM-l  .... 
Cnhimhia  (i.ifl  4..., 
■  I '»!  Pont  . 

•  '  >  K’‘io  Katlrtmd 
Mt(*  Krooport  n'(»\an 
•'»'  .  (tonoral  Kloof  io 

•  Conoral  Motors 
Cmodrioh 

.  •  (loodyonr  1'iro 

•  .  •  •  Croat  Nortlu.rn.  prof. 

•  -  •  Croat  No^th<»"n  Oro. 

How<'  Sound  ('o 
Inspiration  ('oppor. 

•  ,  Intornat.  Harv.  N.J. . 
‘ -  I  Intor.  Mydro-Kloo 

I  Int.  Papor.  prof.  now. 
Dn  ,  A 


Ihinm  iV  KHo 
I  to.,  2d  p.**.  tmid 
Land.  Ranking  \  l.o 
Nat.  Trust 
f)n1.  1.o»n 
Roal  K.=»tat<* 

Toronto  iron.  I'rusi 
Toronto  Mortpaj^o. 


8'  , 

Do..  C 

.3>*„ 

1’, 

in*, 

hit.  T.  l.  &  Tel 

t2N 

121* 

John?!- Manx  ille 

139% 

140’ 

Konnocott  ('«'*pper 

.5H  '  « 

Knlvinatnr 

22'.. 

22' 

l/'hich  \  alh  \  . 

18% 

IH-' 

M iami  ('<*ppcr 

11’). 

I  * 

8'', 

Missouri  K.  and  T. 
Do..  pr**f  . 

26% 

6^ 

Mi^si'uri  Pacific 

2% 

3' 

6S  4  c 

Do,,  prof 

.5'  . 

6' 

M*mti;nmcrv  Ward 

64% 

6.r 

Nati«*nal  Biscuit 

33 

3.3 

National  Cash  Rog 

30 

30  ’ 

N. 5  .  ( 'rntral 

42'  , 

12' 

Northern  P.uitic 

26 

12^! 

Packar*!  M'lti^rs 

1 1  % 

11 

FN  nnsx  Iv  jmia  U  R.. 

to  t 

10  ( 

6  . 

IVro  Martpiette 
Pri'stpd  Stofl  ('ar 

23 

387 

23 

Montreal  and  Toronto  Curb 


Wook  nndinc  Itoi*.  I.  19.36 


•  .Xnplo.N'orwop.  Holdinp 

•  Aradiu  Supur,  pref  . . 
$l  60  Aal»o«tos 

S'",  .Aiumininm  Lid 

aOo  Do.,  prof  . 

Ratliurst  ‘  R"  • . 

.  .  .  Boath  ('o..  ‘.A” . 

B(*auharnoi«i  . . 

.  .  Boldinp-Cortieolll  . 

•  Do.,  firof  . 

Biltmoro  Hat  . 

I  Do.,  prof  . 

80o<h>  I  Bif!!*ol{  Co  . 

T>o.,  prof  . 

$1  on  n.  C.  Packors  . 

ur;,  Bripl.l  Co..  T.  (; . 

HOf  !  I  )o.,  prof  . 

7^^  :  Bulolo  Cold . 


ShIos  Prioe 
<  ’hanpe 


Uoadinp 

Ilopulilio  Iron  A-  S 
SI.  l,ouis  S.  F.  . 

_  Sh'‘ll  Cnion  Oil  .  , 

f  S-nUhorn  Paoitio 

Soutliorn  Pailwiiy 
--  -  ■  Standard  Rrand«(  .  . 

.  Staiulard  Oil  of  N..I. 
urrent  .«iu.i.bakor 
-  Halt*  '  ’ronno'.'Oi'  Coopor 

Toras  CuU  Sulphur .  . 
Toxaa  Paoitio  . 
f'do  T’nion  lAaoiflo 

•  C.  S.  In«Iust.  \l<*o!io!. 

•  •  •  I’.  S.  Pnidior 

■  I’. S.  Stool  . 

•  •  D«'..  prof . 

\’atiadiimi  . 

W’ofil  inphonso . 

C  -  fiolworth  Co  ... 

•  I  Wortliinpton  Pump.. 


New  York  Curb 


r.6 

30 

$7  00 

(7al^jary  Power,  prof 

21  % 

15 

80c 

('an.  A;  Dom.  Sujjar 

34jji 

IH»a 

('an.  Paper  ('f»..  pnd 

.58% 

.32 

$l  20 

Cun.  Bud  Breweries. 

22 

14  c. 

$1  .50 

Canada  Maltintj 

116 

106 

r»‘',5 

Canada  I’avintj.  prof 

155 

1 36  J 

7',' 

('an.  \'ine^ars 

102 

95 

7*  ^ 

Can.  Starch  .  .  . 

IOC. 

•1% 

D<*.,  prof 

12 

8 

t'un.  Industrie'*  '  R  " 

66',  43'i  *1  60 


4!',  3 

17«i  I2»» 


I9r>8  V  u;  .. 

..  J.) 

39 

263  +1 

.. 

39* 

2805  -r  ?,  .  • 

..  10 

.5' 

3j  ■♦2  , , 

140 

130 

29228  -  13’s  . . 

. .  SI  H 

13  ■ 

22  IH'. 

2.54  1  99.", 


Do.,  f>r(>f  160 

('an.  Int.  In\  .  ’I’ru.st  I 

1  to.,  pref  .... 

('anadian  Lipht  .  .  21 

C'anudian  Marooni.  1 

Can.  Nor.  Pow..  pr«'f  110 

('an.  P.  &  Invest  ...  2 

I.tp.,  prof  .  9 

Can.  ViekorR  12 

f>o..  prof  61 

('an.  Wire  B.  Boxes  A  2o 

Calelh  Kfiod  Prod...  .  10 

Do..  ‘A”  13 

City  Ca!  t'i  Kloi'trio  2 

('ons.  Sand  Ale,  (ir..  pr«'f.  V*^ 

Claudo  Noon  .  C'" 

(*om.  .Meohf'l .  3 

(’ons.  I’aper  t'orp  I, 

('ons.  Prt‘!*s  Ltd  ,  13 

Cfirr.  Paper  Box,  pref  . 
('piwn  Dom.  Oil  .  1 

1  »av  id  At  I'rero  'A  '.  2 

David  Si  Frerp  “B”  .  .  ,  f  O' 
I  >oliaviland  .\ircTaft .  ..  Lo 

Do.,  prof .  69 

Disher  Steol .  3 

Do.,  prof.  .  .  .  10 

Dom.  KnKinoering .  f'6 

Dom.  Oilcloth  ...  .  33 

Dom.  P.  iV  T.  stuhx  .  *l  fM 
Dom.  Tar  Si  ('hem  1  4 

Do.,  prof  .  lO.'i 

Donnarona  Paper  “.A**.  1  V 

Do.,  -R”  _  11 

D('m.  Kdrij.'S  i^'  Sle»'l  60 
Fast.  Kootenay,  prof.  .  1  I 

Fast  Dairi«‘K.  prof  ...  16 

Luropean  Klootrie  i 

1  )o..  warrants  ‘ 

For.  Pow.  Sec  .  ...  10 

Fraser  ('oj 's  31 

1  )o.,  vot.  trust  .  .  .  3'  ■ 

Kr<  iman’s  Ltd.,  prof  ovi 

(fen.  SttH'l  Wares,  prof.  .  si 

I  Ionov  D«  w  .  1  Ot 

1  >o..  prof .  14 

UumberMono  Shoo  .  ...  34 

Ifjdro-KU'ctrio  Soi-  H 

Hunter  V.  Oil  7p, 

I  )o.,  ri;;hU>  .  P‘i 

Int .  I’aints  ' 

I  )o.,  pr«*f  ...  13 

Inl.  Mrtul  Indusirios  U 

I  to.,  prof  ,  .  K7 

Interoity  Bnkinrr  .  ‘O 

Intorritate  Uovallv  ’.A"  13 

D.)..  R” .  *2 

l^anRhy  Ltd.,  oom  •'> 

Do.,  pref .  3’) 

.Maritime  Tel  A:  Til.  M 

I  to.,  pr«‘f . 

Moloher.s  .  11 

Do..  ■  R”  .  1 

.Morrury  Mills,  prof.  ...  I'' 

Montreal  D.  power  2 

Mont.  Ue^^i^^  lA  ,Si.  \  .T.  2 

Do.,  pref .  11 

MaoLaron  P  aC  P.  20 

North  Star  Oil  1  * 

I  >o..  prof  .  4 

Opt.  Silkt.il  . 

Do.,  prof  .  7% 

Do.,  ^oript  . 

Palon  Mfp.  27 

Do.,  prof  . .  I  '(* 

Powi*r  ('«''•».  pr<‘f  .  .  .  lie. 

prairie  (.‘ilios  (til . 

Price  Bros  .  . .  17 

i)o,,  prof . sO 

i^uolM*o  Tolopliono  ....  3 

KoHynoo  Crain 
lloluTt  Mitoholl  !*' 

lioUirl.  Simpaon.  prof  121 

Rojjer.A-Maiedle  Kudio  H 

Sarnia  Rrldjje  '.A’  ..  13 

Do.,  B  ’  ....  .  H 

So.  ('an.  IVwcr.  pref  ld3 

Stand.  Clay  Pnul  2 

Starui.  Pav.  aV  Material  C 

Do.,  prof  .  2j 

Suporte.st.  Petroleum  37 

l»o..  V.T .  2S' 

Stop  aV-  shop  . ;  1  Of 

Supersilk  Hosiery  2 

l>o.,  pref  .  70 

Thayers,  prof  ..4,,,..  21 

I  )o.,  com  3 

Toronto  Kiev  ators  ....  3'. 

I  )o..  pref  . 112 

Thrift  St4»re.s  .  *. .  I 

I  hi.,  pref  . 14 

L'nitod  Fuel .  * 

1  )o.,  pref  .  11 

Crited  Sec  .  .  ,  2'» 

I  flit.  .\nu«son'ent.s  A”  2d 

1*0..  B'  .  ...  1- 

T-.’tid  Distillers  .  .  1  (*( 

Waterloo  Mfj;  .  2 

W  alki*r\  illo  Hrewt  ry  2 

Jet. — Interim  dividemi. 

'No  tratisav^tiofis  this  yi-ar. 
'll  Bonus. 

A  a  0  of  arrears. 


I  OH  IO.'a’ 
14U  12 


.<1  o<)  ^n'.er.  Cyanamid  R 

.Amor.  C;is  A-  Fleot’lo 

■  jod  I 

XI  ."lO  \m*‘r.  Laundrv  M 

Am.-.  I  t.  4C  r-.  , 

$1  20  I 

,\»ne*'.  Superpower 
\’f ,  l  >o..  1st  t'■•ef 
$.■>  (»0  ^s^ol  I  iti'd  Ca.« 

‘  Vila.;  ('orn 
■  ('anadi-nMaivoni 
( '.irrior  ( 'orp 
I  ‘  C»  nt  ral  States  F.loo 
( ‘i  ticrt  Ser\  ioo 
7*  (*i<i«'s  SiTviee,  pr**f. 

Ciilumhia  (las  tV-  Klee. 

prof . 

<  om.  Fdison 
(‘•»ns.  Caw  Rail  ,  .  . . 
81  50  C'lril  Crirt, 

7r»4*  (’<»rk  .  ,  . 

Int.  D'tke  Power 

Klertrio  Ron«i  A-  Share 
,  .  .  .  '  ^  ’**••  f>re( 

I  .7  f)r,  f. 

Kairrhdd  “.A” 

Ford  ATotof  Ll<l  ,  . 

(i(‘4»r^ria  Power,  pref 
7'  Cen.  Ti'-o  Rub 

(.Icn  .Vhif  fi  'C". 
CulfDil  ..  .  . 

f ludson  Ray  . 

Mumble  Oil  .  ,  , 

’  ^  Indiana  I’ine  L 

1  lit .  Hyd.  h.’l.  S..  prof. 
Nat.  H.  Ibis  Hes.s 
’  *  *  *  Nat.  Fuel  ( rus 

Nat  P.  aV  L.  r,  pref 
Newmonl  .Mm 
*■'  ,  N.V.  Toloph'mo.  prof. 

*“  i  NiPirara  A-  Hudson 


29'?  14N 

16'..  IS 
90',  30 


Winnipeg  Stocks 


!l  ooll  tiieoii'. 

hoiiv  or  I  aitnher,  prof 
I  to.,  roin 

cif  \  I  9  iry  Class  .\  ,  , 

Corr.  I‘ar<'-  Rox,  prof 
('omneT-ial  StH'urilies  Ltil 
(’resoont  ( 'roamory,  pref. 
Dem.  Kn\  and  (’ar.  pr»*f 


•  j  (iV  W»>st  Saddl’y  ('om 
!  Kebanoc  Crain,  prof 
,  I 'nit*  d  Crain  Crowors 
W*»sti'rn  R'‘ew<*ries 
Western  Crain,  pref 
Wi-.-^t.  Steel  )*rod.,  pref 
i  lii'^itraiiro  Trust  ^  l.oaii  etc. 
.  Reaver  F*  re  Rm 
('an.  Fir**  Ins 
('anatlian  indemnity 
j  (it  West  L’f«*  .Assure 

Hem*'  lfi\.  (V  Savinji.  \sn. 
,M'»naroh  I  ifo  10'  ,  pain 
Nor.  Can.  Mlir  .  prof 
Nbirth  ,\Uvm,  part  paid 
Nort  h*  rfi  Trust 
>o\i--oii;n  i.ib'2.'»'r  paid. 

■i  iBiiers  Ruildinp  Vssn 


PROVINf  1,41. 

AllH'rta 


British  C*»lumhia 


■  1  Mrh.  PC.' 
1  Si*i>t.  19.*.', 

r.  F.-h.  I  or 


H Vdr*>*Klortrir  Power  (  ommisMet, 


Prince  Kdward  Island 

(^u*h**e 

Saskatchewan 


MX  XU'IPAI. 

*  ( ‘it>'  of  Kdm«mt«'*n  -  ,  -  - 
Citv  of  Halifax 

Cit>  of  Hull  ...^ 

('ity  of  i.e\  is 
( ’ity  of  Moncton 
< 'ity  of  Montreal 

Do  . 

( 'ity  of  ( )ttaw  a 
City  of  (VuolM*r 

r  ('ity  of  Saint  .lohn  .  . . 

( 'it.v  of  St .  liHmlKTt 

*  City  of  .Sault  Sto.  Marie 
City  fif  Shaw1^l^;an  halD 
I  ’ll  V  of  Sytlnov 

t'ily  of  Three  Rivers 

*  (  ity  of  Vam*ou\  or 
Citv  of  W«»stmounl 

'  (  ity  of  Winnipeg 

*Payahlo  (  anada  and  Nr 


able  t  ariaua.  N** 


Canadian  Active  Bond  Prices 


The  FoBewms  ai»cfAtii»ns  are  furnithed  bv  The  Rond  r» 

a*i  at  December  2.  1936. 

COVERNMENT  BOND:- 


T>om.  of  Canada  Ronds 


f'onvorsion  Tssues 


PUBLIC  UTILITY  BONDS 


*SS''r1i**<'d  TrI  Tel 
1  on'*  Avahm 'retenhoTio 

“s'*  •  .Vvon  Kiv»-r  Power 
.>!’*;  Beaulia^nots  Powe** 

“  '  *  Prll  Tel,  of  (’Bnada 

British  ('olumh'H  Powf  ,  .  . 

Rriti'h  ('olumhia  Power  .  . 
Rril.  C**l.  Telephone 
('aljifary  P*7we^  ('*» 

Net  Cnlcary  Pow.'>r 
Chamre  ('an.  Northern  Power 

♦  2'',  Canadian  la^ht  A  Pwr.  New 

.  I  N  Ceil.irs  Uapidr  Mf^  Pwr 
Pom.  ''ias  S  Fleet 
.  2*,;  T>«*mi'>ion  'r*leeraph  A 
Fust  KootL'imy 
...  Catineau  Power 

-  I  .  Catineau  Power 

.  ...  *  I  Hydr.vKl.-e.,  Ro»ui  K  Sh  . 

MaeLarrn  l^uohee  P*jwer 
.  j  Mael  aren  <iuehee  Pow’er 

•4-  i,  Manitoba  Power 

•4-  C,  Maritime  Tel.  Te!  . 

Alontreal  Islam!  Power 
Dti  j  Montreal  Lt.  lit.  Sc  Pwr  ,  .  . 

i  j  ]  Montreal  Tramways 

—  Montreal  Tramways  .  ... 

m  !  Montreal  Tramways 

National  Lipht  A  T’owar.  .  .  . 
c  *,  j  New  Rrunswiok  T*ower 

,  Newfountliaml  Lt.  A:  Pwr  .  .  , 

*.•  I  I  Nova  Scotia  Lt.  *Mj  Pwr  ,  . 

—  1  ,  Ottawa  Lt.  Hi.  A:  Pwr 

.....  i  Ottawa  Traction  . 

1  Ottawa  Valley  P*iwor  .  ... 

-i  > .,  1  Power  (  •nrporKti<in  . 

I'j  (Quebec  Power . 

\  Sag’nmay  Fleotrio  .  .  . 

I  SaKUi’tiay  Power 

, —  D  ,  Shawinitan  Wh(.  A  Pwr  ,  .  . 

.  ShawiniKon  Water  A-  Pwr  .  . 

1  Southern  Cariada  P('W'or  .  .  .  . 
1 ’nit**d  S!*cu'it  it's  Corp 

-  2*1  Wr«;ter4i  I*wr.  6'<>.  of  Can 

’  ]  1  WirinipCK  Klectric  . 


Ii;l\  1. 

V'.nl  1.19.3 
Afar  1.19KP 
I  'e«*.  1 .  I  '*60 

Ma'.  1.  196** 
De.*.  ;.!'*60 

•Vp'.  1 .  IdfiO 

June  I .  I  I 


.fulv  1.19C, 
Fen  2.  l'*"H 
Vp-.  l.F'f.f 
.Iiilv  !.  I ‘*  >6 
.Inn**  1  C't  I 
Mav  1.1“'.: 
F«b.  1.1961 
•<0111.  Ll96t 


('NL  Jan.  1.1’.*;.! 

C  Jhp.  1.  I9,-.6 

CM.  .\Ihv  1,19.-.' 

<  I  .-n'  1.19..6 

(’NT  April 

('\L  April 

«  NL  Julv  1,1911 

c  Nilv.  1.1*149 

c\  Mat  1.193' 

( ■  .Lin.  1 ,  1  ■»  b 

(  N’L.  June  1 ,  1 9.’*^ 


CV  .Ian  1.19.'..': 

(  .'*•  .Ian.  1 .  19».6 

CNL  Ort.  1.  1967 

(  Vpril  1.1961 

CNL  Oct  1.19*., 


RAILWAY  AND  NAVIGATION  BONDS 


I  Canada  SlearnshJps 
r'nn.xda  Steamships 
Cana<llan  Par.  Uajlwav 
('anadi.nn  I'ao.  Railwa> 

Can.  Nat.  Rly.  fDom.  Cuar.' 
Can.  N'at-  Rlv.  Oom.  Cuar.L 
('an.  Nat.  Ulv.  (Dom.  (lUar.) 
French  Nai.  Mail  SS  .  .  .  . 


Abifil  i  I’liwe’*  A-  Paper  .  .  .  . 
AU>r»-tH  I’aoific  (train 
.Arnes  Huhlon  'I'ire  .... 

I  Ast'oetiis  C orp 

British  Vmorioan  Oil  .  .  ,  ,  . 

Rrt*wn  ('ompanv  . 

(  alt'ary  Rri  winjr 
Canada  Bread 

,  ( 'anH'ia  Paoer  .... 

( 'anail'ari  ( '<»na.  I- oh 
('anadian  Con«.  Rubber  ,  . 
Car*,  let.  Invest.  Trust  .  . 

( 'anadinn  V'iokors  .  ,  . 

,  ( 'onsiilidated  Inv  .  .... 

,  C’onsolidnte*’  rap**r  . 

Corisolidaled  I’toss  .  .  . 

Cumh‘'"lnn<I  Ry  (  ‘‘a! . 

I  )omini*»n  ( 'oal 

Domirlon  Realtv  . 

I  >(tinir'i*'n  So-  ^  nrp  . 

I  »omi*'ien  ( ’eal  . 

Primirtitin  'Textile  .  .  . 

I  »<'nra«’<'nr  I’aper 

Kaslern  I  lairios . 

I'edernl  C lAiin 
F raser  r*>mpnMies 
(ienerril  Stool  Wa-es 
!  ,  Croat  Lakes  I’apor 
1  (-ypsum  I.inie  A-  AlKhastine 
*  Iloit  Uepfri>w 
M  indiist’ial  A*’eept.  (  or;* 
i  Intf’r*('ity  Rakinp 
Inter  P  A  P.  of  N<*wnd 
Kinpstiin  Kiev  ator  (  *» 

Lake  S*.  .lohn  Pwr.  A-  Pai»er 
London  ('anaHia*i  Inv!‘sl  . 
!  Linton  -Apartments 
I  Maple  I.eaf  Milling 


CL  1...  l^-VH 

‘  NL  «>.r  i.  |‘»il 

(  l>e.'  L..  PMt 

C  Mar  r*.  1942 

(  M.  I.  1 9.'. I 

CM.  June  1  .  1 9-.  . 

CM.  .Ldv  1.  1*69 

(■  M.tr.  1,19*2 


INDU.XTRIAL  BONDS 


•Ian-  1.  ]9n 
'  ep».  1 .  1  :U'i 
\t:r  l.l’M' 


( 'or  1.  iptu 
Mav  !.  l'•to 
Ma.  l.'t  I  *t' 
Vn-il  1.  H'tx 


Oil  Stocks 

.''Upfilud  by  J*'nk.<.  Cw\  r,ne  A  r«». 

Bid 


Investment  Trusts 


.  .  98 

+  2J»  . . 
•i  2^  . , 


78 'v 

$3  00 

III 

ft  1 

3U 

Compiled  by  J* 

•nks,  Cwy 

i;m*  A:  ( 

18 

$3  00  1 

Bid. 

118 

S'-'  1 

’Amor.  ComposMe  -li; 

arts. 

1  20 

21'..j 

31  00  1 

•B  'Uii-h  Type  Inv  e^t* 

■r?.  .  .  .  . 

2t 

4>, 

Fund.  Trust  Shares  ' 

A' 

6  8*» 

82 

"'’■'c  1 

Do..  B' 

.  6  20 

22  MU 
38’J  19 

24  14 

9  4>i 

ifRi  v\ys 
33  29 

lOo  95 V, 

45Vi  30 
115  100 

24Tt  19H 
17 

RklU  lOOU 


l'nitod  (i«4il  Krpiities  'jf  ('a 
•Super  isod  -jh/ir**^  V<.w 
Can.  .Ainerioan  Trust 
Can.  Internati(»nal  Trust 
(!  tnmimwealth  Int.  ('*>rp. 
*l  >iv .  T rtis-t  Shares  R  ’  .  , , 

•  Do  .  C” . 

•  i  »*'..  1)’*  . 

•'»r’e»  F>n«lonoe  'TrUht 
•(.Ju  •(•rl*  'ncomo  .Share! 

-f  :  'tMi  Ki  e  l 

•Ft. Led  u  B  iranoe  Tru.Ht 


•Fnited  .  TLink  Tru'^t 
IMstrR  iiRirN'  Cr«»iio  Iik  • 

Nor.  .\nier.  Trust  .'^ha:•*f<  I 
D.'..  1  f.j.V 
!  *o..  !'►.  6 
Do..  VE'S 

’Cumulauv!*  'Tru.'it  '^ha-e- 
.Aiuoriv;  n  DeiPi-itoi  C.np. 
'New  Corp.  Trust  Sh.ir*"*  .\'< 

•  i  »•*.,  Distrib  .  . 

*()ld  r'lirporatf  'Trust 

C  Ivin  RiilliM-k  Ivsiio**. 
('ana*iian  Inse.-itment  F*in.i 
I  *1  .S.  Klee.  I.ikfht  A*  pow  .  \’ 

•  Do ,  B ■ 

'  i  It*.,  Vc*tirj; 

•Nation  Wi«ie  ^***-uriti.  •  H 

•  1  >*►  .  \  otinif  . 


$3.'K>,\  Atlanii*  Uepnir.g,  .'fim 
Irniiiina  Piix-  Line  .  .  , 
\':4ti**onl  TraiiMt  .  .  . . 
$1  00  Dbio  Dil 

7'  .StuitlM-rn  Pm  o  Lin«* 
.....  Slatuiard  Oil  of  C'nlif 

.''tan*iarii  Oil  of  Indiuna 
Staiuiord  Oil  of  N’.J. 
Cnion  '1'  ink  ('ur.  <*orii 
2'  ,  lnitu*rii.l  Oil 
60*'  !*»  :  IiiU'.n.in'»n.'l  Pil.'  i*un 
(iOc  h)  Si'C'M'.v  Vacuum 


I  s  ri:iR.  I  \  i>t  .s  1  11 ^  I  > 

I  'niJi.v.i  I‘m  i  iiMMia .  '(■  staDvti.M 

1*01  th'  »*..M  .-irHl  .-t*-*.}  IridM.-t  ri*‘.s!,  in  , 
••'arMi.J  '  ''ll’  np  -^liow  p  pr*'»juo- 

.,{■  s  “ . 'i  I T  7  » .  the  vulue  , 

i'*  i»"l  l*'<i  f'<  .*•  thl.v  ;:ioii|>  .••■nee  4.7  6!*.. 

i‘i  C'.iu.  *Mip*it  vnlno.a  u .  » e  . 
'.*6'7  ..\.i  til*  ?i»\i  pi  o  MiCnj:  .s  •  nr 

wiii'b  II  ni*M  w.i.-t  l.'.'l  **v*  r  llttL'L  \ 
jtoiel  l.  ’tll  r'iii'iy  M  (bin.'ida  r»-pnjt. 
j  -  i  lh*'i  pr’io'ipiil  p’-"du*ls  n  -  h*  'iii,' 
i.r  K't'ii  iM  .'-;i*  »'l.  Tlioso  planix  ] 
h.wl  ;*  uerlsinu  edpitn!  n*  $  5  I  *v.  1 1;7. 1  1  !  i 
arnl  en.plovid  p  inonthlv  averatre  *%f 
i9L7.''*‘‘  p*  *'pl‘  w  lio  rer*^iv»*»l  $110,311 
(  7x7  in  sniaries  and  uaK*^‘<.  ('osi  »*f 
i  m-*wI  mi  tea nn  t'aot iivini*;  prn- 

|4*.-se.^  u-i<  $2o3.06l:L'>:L 


riio  Fiiimicliil  Tiiiu”*  ^pnc!n'^  n 
pln,«s  of  I'l  oi'lo  who  an-  iutprostfi' 
ninl  ahl*‘  to  I'll)  hi*<'>I iiioiil  M-ciin. 
ties. 


'.’11  ,\1«p|p  Lnaf  Milling  . 

"  ,  Mrtsspy  •IIai  ’'is  . 

.A.v  ..  A’rCoil  Fr.intenac  Od  . . 

""  Mi-r.-iiry  Mills  . 

\!otrop«>htan  Butldin*{ 

1U-.  nil  Ml"'*''''"'  Apl  . 

Pnninan'4  l.t,|  . 

Price  Rr*»«  . 

ft  o  •  /*  Provbuh,!  Prtf’et  . 

'  Q*ie#-iR  Hotel  . 

„  Ai.  Itailway  TNeb.  Rblj? . 

Re«e'*t  K»r.ttinir  . 

. I  Reliar'Ce  C-ain  . 

’  H<‘st i^ouche  (  o  . 

IRiord*>n  Puln  . 

Steel  of  Canmia  . . 

I  nlted  g\mu«ement  ,  . . 

I  nitetl  ('as  A-  Kuf  1  . 

.N«k.  i  Fni’ed  Crain  Cirowert 
30%  i  A\  extern  (train 

K ' •  V  indsttr  H*ilel  .  .  . 

{J  '  •  Wo.id-*  Maniifaeturing 
IW  W  t  Itf  su-er  Hat 
1'  ,  (  -  (.an«ida.  N  —  New  \ork 


’vL  fell  I.PM- 

N  L  .Itin**  1 .  lots 

.biM.  1.J**.3-» 

C'^.'I.  .Juiv  1.  PM  ' 

(  M.  o*  r  I'*} , 

(  N  L  ( »cl  1 .  PM  * 

NL  Mav  l.!'»3 

.Liiv  |.NP*n 
NL  July  1.  PMH 

I  .NoV.  LlOP* 

M.  \.n.  1.  P>'H 

*^1.  Feb.  i.p*n 

N  .Mav  l.l'*t 

^oC•.  J.19J' 

<».•?.  LI  •.*42 

LP‘l2 

N  .bin.  2.  191H 

M  I  eb  l.P'4H 

I  June  30,  P»42 
W.  Julv  1.  PMO 

I■‘'h.  1.i!'7*l 

N  luiv  1.1"4H 

»  Jan.  2.  PMH 

\L  J:t.  -2.1 9.r* 

Jan.  l.P*4l 

\ ut:-  1 ,  194  ■* 

L  April  1.  1943 


BECOME  A  REGULAR  READER 


It  costs  onlv  three  <l*.)iigirH  n  year  for  weekly  delixerv  In 

I  atirniian  address 

Hi!.  llN^NvlAL  IIM!  I!N(^  CO  IJMITEO. 

651  viaiu  S*.  \^est.  Monlrc.il. 

I  nt  lohed  find  .  . for  $ 

(.>1  wtiK  h  send  3  he  1  irmociAl  1  uues  . . 


P.s(  RiPIlONS;  In  Cnnadx  55  fiO  h  year;  $1  75  fer  six  niotiCns.  In  Creal 
R.it.ii:*.  53  n  x’e.ir  Cr.n.-.tli  »:i  I  unds.  In  United  Stvites  5LS0  a 
5 yu  Inr  *i:i  ruonthx 

\I  ike  all  Chri^ues.  Dreps  iiid  Mone*.'  Orders  pnvable  to  the  Company 


i 


Drury 

\  N  D 

Thompson 


member;- 

MONTREAL  STOCK  EXCHANC.r. 
'<O.VTPEAt.  I't/nP  MARKll 


General 

Brokerage  Service 


f'c-.'i*'  Baf-  Bu  Iding.,  Montreal 

*^Kone  HArbour  Ilia 


m.t  'or'ON'O  ':''OCK  D'Cl-i‘NGf. 

Rittenhouse, 
Hamilton  &  Co. 

I.NOUSIRIAL,  MINING  »  OIL 
SECURiritS 

i  /  *ti  ifsil 

HO  king  ST  WEST  TORONTO 
ELgin  0247 

0^de•^  f  vcfufcii  o>i  jli  rALl;j»isi'- 


DIVIDEND  NOTICES,  EIC. 

Imperial  Tobacco  Company 
pf  Canada,  Limited 

-DIVIDEND  — 

NOri'JC  IS  HTREnV  GISEN  THAT 

»B  !nt?r..n  ’'ifidend  iNo  ICOl  of  Unf 

hr*l  *br^f ■  Quarfers  pfr  r^'nt  o^* 

•hf  raid  IIP  Ordiiarv  Shares  of  (be 
■•■.impau  la:-  ht-  n  declaiecl  pa.vable  <•" 
Ihuri.da-.  the  "IrT  dar  ef  nererober 
>■>  tbareholde-B  «f  veiord  at  Die 
nf  hu:“inrse  on  Friday,  tbr  llth 
',r  .-.f  0..rrtmber  19:16. 

.Rr  I'lrijer  eT  -te  Board 

F  r.  I  1-ASB. 

SrcretaiF- 

VON  !  REAL  I' '? 

:;-h  NoMi;:b-r.  iS.ifl 


LATE  WEAKNESS 
REDUCES  GAINS 
STOCK  MARKETS! 

Selling  at  Close  on  Wednesday  | 
Checks  Recovery  in  the 
IndusDial  List 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  4.  1936 


Heard  in  the  November  Markets  Featured 
Board  Room  By  Several  Wide  Advancesi 


The  effects  of  outside  markets 
on  tbc  Canadian  stock  market 
i  trend  aro  referred  to  by  Jones  How¬ 
ard  A  Co.,  niemberp  of  the  Montreal 
stock  exchange,  in  their  current  niid- 


Equipment  and  Paper  Stocks  at  New  Highs  With  Utilities! 
Mixed,  Base  Metals  High,  While  CM  and  Gas 

Shares  Eased — Golds  Irregular  i 


mdusDial  List  stock  exchange,  m  their  current  nnu-  YtMdc  Raiii.s  m  several  sections  |  production  schedule  froji  6  per  cent  | 

-  week  review  as  follows:  ‘Tbo  major  ;  on  the  Cana-'  below  to  5  per  cent  above  the  agreed  j 

EQUIPMENTS  FEATURED  “p^ard  movement  of  the  Canadian  i  dian  security  luarkcis  in  November  |  basic  lonnaps.  At  the  same  time,] 

_  .stock  markets  is  being  interrupted  |  ^vjth  equipment  and  paper  stocks  j  the  golds  rca4  encouragement  in  the  i 

4  weak-  rln.p  on  M  rdnesdav  I  ''regularity  in  London  and  New  I  featuring  at  .new  high  levels-  Utility  |  continuance  of  the  Roosevelt  regime, 

,  ,  jj  ui  !  York.  Outside  inf luence.s  arc  reflect- 1  iB,sues  showed  a  mixed  trend,  base !  especially  when  bullion  went  to  a 

Uiis  week  wiped  out  a  considerable  ed  in  the  action  of  Nickel  wbieh  lias  i  metaLs  moved  higher  while  oil  and'  new  high  for  the  year  and  for  the  j 
j  portion  of  the  ground  recovered  dur-  [  become  the  most  international  ot  all  j  gas  were  off  and  senior  golds  some-  j  first  time  in  many  months  the  mar- 
inp  earlier  sessions  in  most  quar-i  stocks.  ,  what  stronger.  The  Financial  Times  ket  demonstrated  that  it  could  move  , 

I  ters  of  the  industrial  section  on  thCi  “Nickel  has  often  been  the  leader:  average  of  30  acHve  slocks  went  to  along  two  fronts.  Around  the  middle ; 

'  Canadian  stock  markets.  Gains  still'  of  'he  Canadian  markets  It  often  a  new  high  on  ihc  move  but  shaded  of  the  period  a  break  in  the  price  i 

t  exceeded  iosses  for  the  period,  al- !  moves  first.  A  comparison  between  1  off  towards  Ihc  close  of  the  period,  of  metals  halted  the  advance,  but  the  ! 

I  though  by  no  very  great  margin.’  'he  .luly  15  and  Octobei  1  price  of  [  On  the  Montreal  slock  exchange  board  stood  up  well  under  the  re-. 


Features  of  iJic  wcek'vvere  the  buy- 1  Nickel  and  the  Montreal  market  as  :  "'"i  1.302,222  shares  dealt  in  trad-  aUjing  that  naturally  developed  out! 
ing  of  the  “munitions"  issues  and  i  "•  "  bole  suggests  the  influence  of  J '“S  was  the  hcav  lest  since  .luly  1933.  of  the  abrupt  price  movements.  Fol- i 
weakness  in  the  oils  the  latter  ap-  -N’ickel’s  leadership.  Since  November  AcUve  leadership  was  again  vested  j  lowing  a  period  of  consolidation  the! 
parcutiv  ba.sed  on  nervous  .selling!  IS'h,  however.  Nickel  has  dropped  9  fractional’  market  again  swung  upwards  helped  ' 

as  a  result  of  reports  regarding  a  Per  cent  in  market  price  while  in-  '  ms  'vas  'ol’ov  ea  d>  ^  participa- 1 

new  carburetor  with  exceptional ' ‘iisfia's  as  a  whole  I  including  j  ^  Car  up  6  |  tion  in  substantial  Market 

"gas-saving-  qualities.  -Nickel  •  have  fallen  only  about  I'a  ,  fg-  u.®  industHal  '  increased  daily  to  the  widest 

In  the  interlisted  group  Smelters  !  Per  renl.  The  question  poses  itself:  j  ^  ^rivtnre  narSarlv  i  P®®**  ! 

_ i  »  Will  tlift  fnllnw  f>i«»  notinn  nf  '  ao\anCC.  parliCUiariJ  nriros  wpva  hv  inHlviHiial  I 


Upward  Trend  Opportunity^ 

In  rising  markets,  judgment  and 
experience  are  needed  if  maximum 
profits  are  to  be  gained. 

^"ou  lie  invited  to  consult  our 
Investment  Service  Department. 

JOHNSTONANDmRD 

n,md  ofim:  me  KOYAL  BANK  BUILDINO,  MONTBBAI. 

^embert;  Momireat  Stock  Exchange 
Montreal  Curb  Market 
Canadian  Commadity  Exchange,  Inc. 


RliwfiB.  P.Q.{ 
HdHfat,  N,S.i 


KiagMM,  Ow,: 
Meactea,  N.B.; 


Ijniaa,  Oat., 
Sdat  Jiika,  N  J. 


;  j  tiew  carburetor  with  exceptional 
!  "gas-saving”  qualities. 

!  In  the  interlisted  group  Smcitc-rs 
i  and  .Nickel,  after  cailier  gains. 
!  closed  the  week  down  1^  and  2’» 


Will  tbo  market  follow  the  action  of 


breadth  increased  daily  to  the  widest  | 
for  the  year  and  scores  of  new  peak  i 
prices  were  registered  by  individual  ! 


respectively.  Brazilian  aisn  suffered  paifern  has  been  fairly  uniform.” 


ntornational  Nickel?  In  the  pastthe  1 1*®®"  developing  for  CUIP'  issues.  Significant  of  this,  action 


ments  based  on  pjospe.ctivc  arma 


was  the  large  number  of  dividends ; 


from  late  selling  and  closed  the  *  v  ¥  a 

week  off  a  .small  fraction,  while  .'standard  Chemical 

C.PR,  and  Ford  “A"  both  were  offj  i^,.reascd  sales  and  a  s 
! ractmnally.  profir  ai’e  reported  for 

AmonA*  steel  aed  couipment ;  (  ^ 


bonuses'*  declared  at  the  time.! 
irarfin^  issues  catur  d  while  a  large  amount  of  news  items 

traning.  Liquor?  lexhlc  and  mis-  .  n-  aj  j  i 

cellaneous  stocks  maintained  a  fair-  fields  appeared.  During 

Iv  firm  tone  month  a  total  of  181  issues  were  | 

On  the  Cuib  rnarkci  turnover  on  j  ’’hich  117  advanced  against  j 

the  misreii;,nen,.s  serhnn  was  927.-  "S  declines.  Individual  floor  Slips 


Increased  sales  and  a  small  net  cellaneous  stocks  maintained  a  fair- 
profir  ai’e  repotted  for  Standard  Ij’  firm  tone  j 

Chemical  ( o.  for  the  six  months  On  the  Cut  b  market  turnover  on] 


iK.sue.s  National  Steel  Car,  despite ;  pojjoj  September  30  w  ith  the  pros-  'he  mibcellaueous  section  was  927,-  **'*  declines,  individual  floor  slips 
late  losses,  showed  a  net  gain  of  of  I'urther  increase  in  sales  and  -00  shares  compared  with  951.032  in  'y®''®  *^®  heaviest  since  1034  and  the 
over  10  pionts  and  Dominion  Bridge,  i  pj-ofii  in  the  last  half  of  the  fiscal  October  and  388.105  a  year  ago.  Min- 1  Third  lar;gest  in  the  exchanges  his- 


Brazilian  Traction 

A  folder  has  been  prepared  by  Financial  Coun¬ 
sel  analyzing  present  and  future  prospects  on 
a  basis  of  earnings  and  dividend  possibilities. 

Your  copy  will  ba  mallad  an  ra^uast. 


up  -1  earlier  in  the  week,  .gained  a| 


vv  hich  ends  March 


ing  turnover  was  nearly  double  Oc-! 

point.  Steel  of  Canada  was  up  2,  j.sale.s  in  the  .six  months  ended  Sep-  tober  at  7,486.402.  Leaders  in  the  active  issues  in  IJie  junior 

(  nnadian  Car  piefcired  up  1.  Hamil-  lember  30.  1936.  are  reported  at  miscellaneous  section  were  Abitibi  goms  were  Stadacona  with  600,146 
ton  Bridge  preferred  up  2,  Pres.sed  I  .'5(j:.'9.051  a.s  compared  with  .$542,652  "P  1 '4.  Commercial  Alcohol  up  Ta,  shares;  Bidgood  Kirkland  with441,- 
Melals  up  2'<8. ''ickers  up  2.  and  the  1  in  t’he  corresponding  period  of  1935  Imperial  Oil  down  2Ji  and  Fraser  072  and  O’Brien  with  478,681,  the 
prc.ferrcd  up  1.  (  ockshuti  up  1.  .\Ias- I  vvbilo  net  profit  for  the  period  of  | 'o'inK  trust  up  7.  Cartier-Malartic ;  latter  .being  a  feature  of  the  mining 


torv’. 

Most  active  issues  in  the  junior 


preferred  up  -j's.  and  General  •  $86  cooipaies  vvith  loss  of  .$12,315  'd  the  mines  lollowed  b.v 


board,  opening  the  month  at  7.25  and 


Steel  Wares  and  Forging.s  “A”  both!  in  tbe  same  period  of  1935,  both  be- '  I'ona,  ’Fhompson  Cadillac.  Aldermac  closing  with  a  not  gain  of  $6.80.  Of, 
up  !  Ontario  Steel  came  out  off  2 '  fore  provision  lor  depreciation.  In  j  stid  O'Brien.  Ihe  senior  golds,  Teck  had  162,307;  | 

and  Sarnia  lost  a  point,  w^bile.i'hc  fiscal  joar  ended  IMarch  31.  1936,  Tndnstries  4t  Peak  Wright  Hargreaves  134,544  and  Sis- j 

Uobt.  Mitchell  was  off  ',2.  I  the  company  had  net  profit  of  $53.-! .  ....  !  ®.®®  08,644  shares  traded,  while  in  ! 


Uobt.  Mitchell  was  off  ',2.  1  the  company  had  net  profit  of  $53.- 

1  u  !  he  consiruction  group  Founda- j -160  before  providin.g  annual  depre- 
Lion  Co.  closed  Ihc  week  vvith  a  net  eiation  reserve  of  $17,500.  This  re 


and  0  Brien.  'he  senior  golds.  Teck  bad  162,307;  : 

IndnMriPM  41  Peak  Wright  Hargreaves  134,644  and  Sis- j 

indnstrles  At  '  I  c^e  68,644  shares  traded,  while  in  ! 

Industrial  sales  on  the  Toronto;  the  silvers  both  Eldorado  and  Al- j 
slock  exchange  for  November  at  |  goma  bad  over  half  a  million.  Aldqr-  ■ 


gam  of  1 '/>  and  Gvpsum  gained  1?8 :  l"■e^t•nted  net  profit  of  .$65,000  in  i  1.862.871  shares  were  a  quarter  of  mac  was  the  feature  of  the  base] 
Dominion 't.-u  was  up  !■%  and  the' the  iasi  half  of  the  last  fiscal  vear.  I  a  million  higher  than  the  previous  |  metals  vyllh  .1,189,190,  while  Sherritt  ' 
preferred  up  2',^.  while  .‘Vsbestos.  v  v-  month  and  the  best  since  July,  1933.  |  had  634,992.  Tn  the  miscellaneous- 

gained  7.  Canadian  Dredge  was  an-  Pressed  Alelals  Similarly,  values  of  transactions  were  |  group.  McMillan,  Glenora  and  l.aike, 

other  SI  tong  spot,  up  3^<.  Cement  ...  ,  ..  .  .  their  peak  for  three  years  at  $40,- 1  Maron  each  had  over  a  million,  with  1 

tost  its  cariv  gains  anil  was  tin-  ouai'yi’iy  ■  094039  almost  S'/g  millions  above :  Astoria  Rouyn.  Consolidated  Chibou- j 

.  _  dividend  by  Pres.sed  Metals  of  ' 

changed.  .  ,  „  erica  Inc.  and  an  e.xtra  of  50c, 

Among  tbe  power  stocks  Po'cr  December  27,  hrin!: 

(orp.  was  a  strong  teature  wiih  ,ere,ve. 


Pressed  Aielals 

Declaration  of  a  50c 


dividend  bj  Pres.sed  Metals^  of  Am- |  values.  i  gamau  and 

erica  Inc.  and  an  e.xtra  of  50c.  both  November's  market  action  was  an  -  same  mark. 


gamau  and  Moneta  approaebinf 


pay.able  on  December 
total  cash  paymonis 


hiings  •I’®  ■  emphatic  demonstration  of  strength 


gain  of  Hs,  while  Shawanigaa  wap  ^hareholdcr.s  in  19:}6  to  $2.37'„  as 
up '4.  Beauharnots  up  a  I'k^  ,  eonipared  witn  12',,2C  paid  by  the 


aind  Canadian  Hjdro  preferred  up 
:  7.  Changes  elsewhere  were  fraclion- 
, ,  al.  The  utilities  were  generally  soft. 


compani 
issued  d 


casu  pajuiou  s  uv  jn  every  division,  the  Rooscvelt  elec- ! 

iholdcr-s  in  t.ob  10  a®  1  tlon  seeming  to  be  used  only  as  a, 

ared  "’"b_  "lif ^  peg  on  which  to  bang  advances.  For 
any  tn  193a  1 0  addition  rights  domestically  the  market  carried  a 

d  during  the  summer  had  a, _ , _ .  ... . _  _  ; 


Silver  Market  Strong 

And  Active  In  Past  Week . 

A  strong  active  market  featured  , 


YUe  utilities  were  generally  soft. '  y,-  .g  “  „uj.,.e  if  sold  senera  I  conviction  that  business  re-;  trading  on  the  silver  sections  of  the 

IniUnifltlOnfll  I  3intS(L3D3u3j  I  Montreal  Tramways  being  off  I’i.  ,j,p  Hverage  iiiai  ket  price  which  , Dominion  had  gained '  Canadian  Commodity  Exchange  for 


re.gulur  dividend  of 


and  Bell  Telephone  down  a  .simiUir 
amount.  Consumers  Ga.s  rose  •% 
The  major  oils  bore  the  brunt  .of 


'bf  nine  months  ended  September  the  selling  in  this  group,  Pete  being  tutirelv  upon  Coaiiuued  progress  by'®'"®''!®-  I  900  ounces  of  silver.  Included  in 

"Oth,  1936.  and  an  additional  divi- ^  off  2',.'i.  Imperial  and  B.A.  Oil  both  the  automotive  industry  but  prcscnl  Daily  turnover  in  ibe  first  week,  the  list  were  52  December  futures,  j 

deud  on  account  of  arrears  of  I'.if'ci  off  1.  and  McColl  down  I’l.  Super-  operations  o.a  parts  for  1937  models;  'he  heaviest  of  tbe  year  apd  |  18  Jlay.  4  July'  and  17  September., 
or  25  cent.s  pet  share,  have  been  j  test  declined  2>i  and  Canadian  Oil  aie  being  carried  on  at  24  hour  ca- ;  '0®  number  of  issues  going  to  new  ;  in  the  preceding  week  there  was  67; 

declared  on  the  new  o'";  (.'uniulative  i  lost  a  point.  I  paeiiy-  A  total  of  560  emplo.vec.s  are  '  li'SO  levels  came  close  to  creating  a  I  contracts  dealt  in. 

Participatiug  Preferred  Slock  of  the  I  .Among  the  pulp  and  paper-s  ..\bi-  |  now  engaged  al.  the  plant  as  com-  ;  I'ccord.  This  type  ol  market  con- j  HIGH  and  LOW  TRADING  PRICES 

I'ompany.  payable  on  December'  tibi  7%  preferred  made  its  appear- j  pared  witli  300  employees  a  year  tinued  through  the  second  and  third,  *"  *®*™  2""'  j_„  pr,,-e 


the  average  iiiarket  price  which  ! Dominion  had  gain^ '  Canadian  Commodity  Exchange  forj 
xniiid  b-.  m"  the  totsi  relurn  10  P®''®''^'''  momentuni  and  apparently  the  w'eek  ended  December  2nd. 
sba“eholdc“s  .0  $3.1 7'i  ,>er  share.  ;  "I',  lhat  was  needed  to  stage  a  de- !  During  the  period  there  was  91, 

rbe  outlook  Tor  iri37  will  depend  '  expression  from ;  contmets  dealt  in  representing  910.- . 


Aiud.  MACLEOD  &  Company 

•  ONOS  A  tNveSTMENT  SeCUPITieS 

MgMBCWS  TORONTO  gTOCK  ej«CMANOf 

ROYAL  BANK  BUILDING,  TORONTO 
Telephone  AD.  9481 


MacDougall  &  MacDougall 

Members  of 

Montreal  Stock  Exchange 
Montreal  Curb  Market 
Canadian  Commodity  Exchange  In®- 

226-230  Notre  Dame  Street  Wc.^t 
MONTREAL,  Que. 

Telephone  1*L\.  562F 


declared  on  the  new  o'",  (.'uniulative  !  lost  a  point. 


high  levels  came  close  to  creating  a  I  contracts  dealt  in. 


Marticipatiug  Preferred  Slock  of  the!  .Among  the  pulp  and  paper-s  .Abt-  povt 
Company,  payable  on  December '  tibi  7Cf  preferred  made  its  appear-  par< 
'Ist,  1936.  to  shareholders  of  record  ;  ance  and  advanced  over  20  point.s.  ago 
at  the  close  of  busineFs  on  Deeem- j  Abitibi  c.o.d-  gained  4?i  but  the  69c 
ber  9th.  1936.  1  preferred  was  off  6  and  the  common' 

Rv  Order  of  tbe  Board  down  f..  Elsewhere  in  this  group 

D  R  W  McICEA.N.  'at®  wealcues.s  reduced  earlier  gains, 


ber  9th.  1936. 

By  Order  of  tbe  Board 

U  R.  W.  McICEA.N. 

Secretary-T  reasu  i  er 
^Ionr^eal,  December  1st,  1936. 


I  auadiao  tar  and  Foundry 

■An  interesting  feature  of  the  an- 


jni-  record.  This  type  of  market  con-  i  HIGI 
tinued  tbrougb  tlie  second  and  third  I 
,  week,  receiving  further  impetus  on  Deliver 
talk  of  munition  orders  from  Brit- 1  Month 
ain.  Tbe  board  interpreted  this  as  !  P"-  • 


DIVIDEND  NOTICES,  EIC. 


HIGH  AND  LOW  TRADING  PRICES 
to  December  2nd*  1936. 


CloFins  Price 
Ranf;e 


fn  This  Issue 

'  ontrol  of  New  Brunswick  Pow¬ 
er  Being  Sought . 

Power  Corp.,  Hydro  Corp.,  and 

Other  Utilities . 

Business  Bodies  Ask  Aboliiiou 

of  Alberta  Scirp . 

Market  for  Corporation  Bonds 

i.s  Now  Selective . 

f'lydcn  Paper.  Guelpb  t'arpei 

and  Other  Reports . 

Major  McGccr  Wants  I'banee  to 
Tell  Otfavva  Off  .  .  .  . 

.Cuiomotive  Industry  Seeks 

Public  Understanding 
Rank  of  .Montreal,  Non  hem 
Can,ada  Power  Other  Reports. 
Bennett  .Vet  for  .Marketing  Will 

Coutinuc  in  B.t . 

''’ages  Ii’creases  by  Uomintou 

■fcxtilc  Company  .  ,  . 

'  anadian  (.  ar.  Dominion  Gla.ss. 

and  Other  Repons . 

"'hat  Can  be  U-vpacted  .Vfier 
Devaluation?  .  ,  ..  . 

■'l-IintB  to  Inv cstors'  .  .  Foi  In¬ 
quiring  Subscribers . 

Irjv'estmcnf  in  Sto-rk.--  With  .Se¬ 
curity  of  Income . 

Say  Mariiinie.''  ll.ivc  iioi  Gained 

hv  Freiabt  .\ct . 

Soci'dI  Credit  in  l!.(  .  U  ilhon! 

Mr  Abcriiart . 

Debit?  by  Raiihs  i.oiiiiDue  lo 
Show-  Large  Increases, 
.'upcnutendeiii  I'lnUi'.^'m  on 

Insurance  Control . 

.xew  Company  Formed  to  Work 

Poreupine  f'ln-.ms . 

Western  Oils  Ri.g  rcaiures  on 

'liniug  Market .  1 

.'’.adferi.  I'otkeraD.  Lava  (ap. 
Other  Alines  .  . 

f-(t.TtisticaI  Summaiy  of  tbe  Se- 

'liniug  .Market . 

Iinextors’  Index 

Ault  and  Vib  .  A  KbsI  Koolcri.i>’ 
tjk  of  C-inad.'i  .  1  I  j  Fanny  Farm.i 
M  A  Oil  .  .  t;  Goodyear  Tirt 

Bk  of  Montreal.  '*  j  C.  L  Ptiper 
Brant  Cord.  .  t  j  Guelph  furpet-. 
Bruck  Silk  ,  .  7  !  Ir.t.  \'icl;el  .  . 

6-otty  Bro„  1  I  Lake  Si  iolin 

Burne  and  Co  (  .  '1  1..  ft.  and  R 

Fj'udd  Prod  '7  M.  L.  li.  .-and  P. 

B.  C.  Powei  7.  Nat.  Bre-aerjes 

Can.  Bed  to  N'at  >:r*'er  Pipe 

Can.  Car.  '  /  -'Six-Q,  Drvd*  k 

Can.  Hydro-El.  .  2  N',  .S.  Car  ,  . 

r.  \.  Power  b  V,  B  Povei  . 

Can.  Industries  7  N'orand-i  , 

Ct  .  R  .  -  ’  Pane  I-Ieraey  ,  . 

C.  P.  H  .  .  f  *)  I  Power  Corn.  . 
'Kam.  Ftesearch.  '»  P'.-e.ssed  VIetals 

1  -ow-r,  Zeilerba  V  j  Pi-ice . 

'ons.  Bakeries  .  '•  Relia-ice  Grain  . 

’  ons.  Paper  .  0  S.iRiienay  Power 

tons.  Smelters  .  It  S.  C.  Power  .  . 

Jistillers  Corp.,  7,  .Sland.  Chein 
t'om.  Glass  _  7  I  Sterlini;  Gas  .  . 


the  common  up  St.  Lawrence 

j  Paper  preferred  up  1  and  the  two 
I  St.  Lawrence  issues  up  small  frac- 
'  tio-Ds;  Dryden  up  1.  Donnacoua  “A” 
•and  “B”  up  I14  and  tig  respective¬ 
ly,  and  Howard  Smith  up  1*.  How’- 
ard  Smith  preferred  declined  2.  Fra- 


Foundry  Co.,  Ltd.,  reviewed  else- 1 
where  in  this  issue,  is  the  state- ' 


others  benefitting  from  the  Christ- 


the  company,  that  the  tar  orders  re- ,  industrials  had 

ceived  m  September.  193o.  accoun  -  j  experienced  for  three  years.  Towards 
ed  for  less  than  oO  per  cent,  of  dol-  1  beginning  of  the  fourth  week  the 


Month 

High 

Lou* 

Dfc.  2nd. 

Dec.  . 

.  50.25 

4i.50 

46.60  at  47. 23 

.Inn.  , 

46.65  V 

Feb 

!  44.12 

44,12 

46.70  N 

Mai  .  . 

.  50.00 

44.84 

46.80  al  47.5  3 

April  .  . 

46.85  N 

Max* 

'.  50.05 

44.02 

46.90  at  47.45 

June  .  . 

46.95  N 

July  .  . 

.  46.80 

45.20 

47.05  al  47.50 

Aur.  ,  . 

.  45.25 

45.25 

47.10  N 

Sept.  .  • 

.  46.85 

46.05 

47.15  at  47.55 

Oct.  .  . 

.  .4  . 

47.20  N- 

Nov.  ,  . 

47.25  V 

The  Royal  Bank  of  Canada 


ATSUAIi  MEETIHG  1  \oticc  is  hereby  given  that  -i 

The  Annual  General  Meeting  of  Dividend  of  two  and  onc-half  pei 
the  Shareholders  of  tbe  Bank  !  cei'-npon  'be  paid  up  Capital  Stoc  k 
will  be  held  at  the  Head  Office,  360  ;®f  Institutlou  has  been  declared 
3L  James  Street  West,  in  the  City  ;  f®'’  *^®  0"®''*^®''.  ®“ding  alst  Decen:- 
Qf  Montreal,  on  Thursday,  the  14th  I  ®®’‘’  making  a  total  distribu 

day  of  Januan',  1937.  al  11  o’cl.«:k  i 

'  I  year- — the  Dividend  will  be  payaoli.- 

:at  the  Head  Office  of  the  Bank  and 
.S.  G.  DODSO.N,  its  Branches  on  and  after  Saturday. 

General  Manager.  ■  the  2nd  day  of  January.  1937.  to 
,  .  i  shareholders  of  record  of  the  lOtb 

Montreal,  December  1,  19p6.  December.  1936. 

By  Order  of  the  Boaid. 

United  Amusement >  dudu^y  damson 

A  'as  1  Crcneral  Manaii  r 

■  '  Toronto.  l3Ui  November,  1936 


DlViDLND  NOTICES.  ETC. 

/Hie 

Dominion  Bank 


The  Annual  Genera!  Meeting  of 
the  Shareholders  of  tbe  Bank 


lar  sales  during  the  year  under  l  e-  j  develop- 

.  II.  ,  .  ments  in  the  Spanish  situation  and 

In  view  of  the  fact  that  the  com- ;  3^,^  sharply.  The  decline  lasted 
pany  was  able  to  show  an  operating  | 


-  ‘  ser  was  off  1  and  the  voting  trust  view. 


down  2.  Bathurst  ‘'A”  off  a  full  In  view  of  the  faci  that,  the  com- 
point.  pany  was  able  to  show  uii  operati 

The  MelcbciNS  issues  were  strong  profit  for  the  fir.st  time  since  19 


C  \>.\DA  BUB  BREWERIES 


for  a  couple  of  day's,  only  to  have;  Canada  Bud  Breweries  Ltd.  have; 
the  advance  resumed  through  the  j  declared  a  dividend  of  40  cents  peri 


spots  in  the  distillery  group  t^e ’’A’’  th.s  ind.cat.on  of  the  growing  dt- j  specialties.  Against  this  ^  share  payable  D^ember  19  to  stock 

stock  up  2  and  the  “B"  up  AValker  I  versification  of  the  company's  pro-  |  j^end  the  oils  worked  lower,  but  for  hotderrof  record  ^ceLby  9  Thb 
lo.st  2X^  and  Alcohol  was  off  a  frac-  duction  has  important  implications  i  persisted  :  disbursement  involves  an  Loiint  of 


,tion  while  Distillers  gained  a  frac- ,  on  the  future  prospecLs  for  Uie  or- |  .^,^3  factor  contributing  i  $60,000  “and  along  with  thTiO  cen 

-1  non  Lommerc.al  Alcohol  gained  s*.  1  sanuation.  .  r.  Butler  emphasized  importantly  to  buying  sentiment  was  i  dividend  paid  in  July  brings  the  to-  ' 
In  he  beverage  group.  National  1  in  submi  ting  the  report  that  the  net  i  ,  ,  ou.j'  ujiugo  tu 

1  ,  Breweries  common  and  preferred  profit  for  the  year  the  firs,  since  SrS  inrZsed  dSndr  n  thl  '"^a 

both  gained  a  point.  1931.  was  made  pos;ible  by  the  sub-  ^  “vfr-, 

I’oed  Group  .Mixed  i  volume  of  r/iscellaneous  j  pay- |  paid  a  total  of  50  cents  per  share. 

The  food  list  showed  lo.sses  and  *l\®  7^®  ’  Tabled  below  are  the  ten  most  ac- ;  AvAvan* 

>  gains  fairlv  well  mixed  with  Fanny  ,  f  i .  L  •  ‘  'V  ,  ^ !  f"'®  stocks  showing  sales  for  the'  rinanci&I  lUnCS  AvCTftgC 

Farmer  with  a  gatn  of  and  Wes-  :  month  as  compared  with  October. 


Montreal,  December  1,  1936.  ^ 

United  Amusement) 
Corporation  I 


tons  with  a  loss  of  -'s  proving  to  be 
tbe  most  popular  trading  issues.  'J'  wum.u,.  I  stock — 

Tile  Canadian  Canners  issues  were  /•;  S'*''  ■  ■ 

in  fair  volume  .as  the  common  .added  Opinions  •  Bra’zd' .  " 

'  *4  .and  the  convertible  preferred  I'hi.s  week  the  Advisory  Sfr\  ice.s !  Abiiibi 

moved  up  a.  poiin.  Canada  Packet  s  and  financial  e.xpositors  are  in  com-  j 
climbtKl  a  point  while  Canada  Bread  pietc  a.greemrnt  that  near-term  pros- 1  b^'a.  on 
^  kept  pace  with  a  gain  of  'vi^aud  N't- ,  pects  are  uncertain  enough  to  war- i  ni»t.  Seas. 

I  lional  Giocers  came  out  up  Cv  Lake!  canf  most  careful  consideration  be- 1  !?■  ^'*2* 


will  tjsult  in  a  further  iind  impor- j  ^  changes, 

tant  diversification  of  output.  |  . _ 


e.  In  1935  Canada  Bud  t'OMlMOM  DITIDE?! D  NOTH  E 
paid  a  total  of  50  cents  per  share.  Notice  is  hereby  given  that  a  divi- 
-  deud  of  .30c  per  share  (plus  a  bonus  | 

Time.  Av«r.*e  ! "  S'k.  oT'.*;. 

2j  3  Al  )  Company,  for  period  ending  ulssL^Oc- 
lnJu»i.  Utilities  30  sTock*  I  tober  1936,  payable  bn  the  15th  “De- 


BREWERIES,  LIMITED 


120.457  48.195  up  41 

t  19.230  29.534  up  2i 

100,426  146.814  up  2’i 

99.298  13.275  up  2 

93.698  73.845  up  Fi 

92,790  88,140  off  I 

81,690  3  2.5  40  off  2 


lional  Giocers  came  out  up  '/s.  Lake  I  canf  most  careful  consideration  be- 1 
of  the  Woods  gained  ’Jik  while  Ogil- 1  fore  making  new  purchases.  How- 
vie  was  off  4.  i  ever,  a  constructive  attitude  should 

Following  the  pici  loii.s  wecksi  ijp  adopted  towards  the  longer-' 
strength,  hank  stocks  wore  some-  ,  term  outlook. 


I  Following  the  pici  loii.s  weeks 
IP,  strength,  hank  stocks  wore  souie- 
:  w-b,af.  irregular.  On  t'iic  up  side  Nova 
IP  I  Scotia  and  Dominion  featured,  both 
setting  Tiev.-  highs  with  the  former 
1 1  '  gaining  IP'..,  ard  the  latter  -iv.,.  Bank 
of  .Montreal  was  up  2.  On  the  down 
IF  side  Ba.nk  of  Ciinada  lost  2'«i.  Com- 


Moody’s  Investors  Service,  in  re¬ 
viewing  the  .outlook  for  various 
groups,  now  feel  that  the  railroad 
slocks  have  discounted  generously 
any  .adverse  factors.  They  also  bc- 


P.  h.  46.62b  82,952  up  IL 

.Hining  Best  Since  1033 
Transaction  values  on  the  mining 


attributed  to  the  higher  type  ■ 


C  •’ywr.  '»  j  Price  .... 

r ons.  Bakcritis  .  '»  Ro’ih-icc  Grain 

( ons.  Paper  .  ^  ^i-iRucnaj'  Pou 

Cons.  Smelter.'*  .  11  S.  C.  Power  . 

OisiillerN  Corp..  7  ^  Sland.  Chein  . 

T'orn.  Class  7  I  Sterlmj?  Cas  . 

Dom.  Coal  .  >  ">  l  Tor  Harbor  . 
Oom  Bridge  •  *>1  'For.  Elevalor.s 

I’ryden.  ...  4 

.Milling  and  Uil  Companies 

AsLont*  Houyn  12  |  Matoru 


Beaitlor  . 

Bailor  Cold 
Bere.vford 
Black  Ea^le 
Big  Master  . 
Cundalaca  ■  ■ 

CIcrno . 

Cockeram  . 

Cres.  Kirkland 
Doreva  .... 
Faulkenham 
Foundation  Roy. 
Golden  Gate  , 
Cainet  L.  L  > 
Hayea  Cad.  ■ 
Kirgood 

K.  L  Gold 

L.  B.  United 
La  Rcine  Cold  . 
L4va  Cap  *  .  . 


n  I  Man.  and  East..  14  TOCent 
14  _  Mackey  Poxnl  .  M  i  pnHpd 
12'  VacAndrrw  R  t.  12  i  “l 
12  .Mad.en  R.  [..  14  *'®®  P® 

14  i  Maritime  Cad.  .  12  j  ve.StOd 

12  I  Mineral  Fatales,  jFtniUed 
14  0  Leary  Ma!.  .  ,  13 

1 4  OsoyooB  .  .  .  ,  13 , 

12'  Pacific  Eastern.  12 

1 2  I  Polaris  !  2 

12  I  Powell  Rouyn  1 2*  13  * 

I  !  Pore.  Lake  .13-14 
12  i  Ross  R.  L,  .  ,  .  12  let 
1 2  Rubec . I  3  I 

12  Smelter  Gold  .  .  14 1  1130 

14  Tqshota  .  ■■  .  .  14 

13  Videlte  ....  131 

13  Vipond  Gold  .  .  9  .  WR 

12  '  Ymjr  Y.  Citl.  .  13  i  _ _ 


11  .  fci  red  up  1.  Dom-  Engineering  up  j 
)  Easter!'.  Dairies  preferred  up  1'.^.; 

FJ  1  tnlct.national  Paints  up  21^,  Indus-: 
i  trial  .Ncecpiance  up  3,  Moore  Corp.! 
.  ;  breaking  irto  new  high  ground  w'ith  i 
I  .n  gain  of  tig.  F.  .V.  Burt  up  2'^*. 

I’ I  Niagara  Wire  up  2V'!.  Regent  Knit-; 
4!  ting  up  Its  and  the  preferred  up  1,! 
9  1  H.  Simon  up  1.  Losses  included  Al-  ' 
'’iberta  Grain  pj-eferred  off  2,  Baivl'i 
^  '  Grain  preferred  down  FJ.  Bruck  i 
o  I  Silk  off  1.  Can.  Foreign  Investment- 
4;  off  2'i..  Dominion  Glass  down  2.  Da- ' 
J !  vid  Frercs  “A”  down  I’i-  Enamel  fi¬ 
ll  Mealing  off  Fg.  Ontario  Steel  off  2. 

9  1  Sberwin  Williams  off  1.  i 

O'  _ _ 

21  -  -  .  .  ^ 

19;  Fitch  Investors  Service  believe' 
' ;  that  many  stocks  have  discounted  1 
I  much  potential  improvement  and  dis- 1 
■>  1  crimination  in  purchases  must  be 
'”1  rigorously  observed 
3 1  It  is  the  opinion  of  Brookmire' 
Economic  Service  that  further  evi- , 

!  donee  needs  to  be  .awaited  before  it 
I  ^  can  be  conservatively  decided  that  , 
14  recent  recessionary  tendencies  are' 
'Mended.  .Nevertheless,  they  feel  that 
jg!  the  policy  of  maintaining  fully  in- 

12  j  vested  portfolios  should  be  con- 


i  listics  believe  that  a  period  of  aim-'  .Action  started  with  tbe  base 
I  less  fluctuation  in  a  fairly  broad  j  carrying  the  lead  w'hen  the 
!  trading  range  is  not  improbable. '  established  its  best  Quotations 


favorably  situated 


boost  by  the  copper  cartel  in  the  Dec. 


The  Trend  of  the  Security  Markets 


Open  f«n.  1.  ’T4 

23.5 

20.2 

22.3 

Dec.  High  . .  ■  • 

29.0 

21.1 

27.7 

Dec.  Low  .  .  .  . 

28.1 

20.1 

26.7 

Close,  1914..  .. 

29.9 

21.6 

28.4 

1934,  High  ... 

29.9 

25.3 

28.4 

1934,  Low 

23.5 

19.7 

22,9 

Open.  Jan.  2,  Ml 

29.9 

21.9 

28.6 

1915  High  ... 

30.0 

24.4 

28.7 

1935  Low  .  . 

25.2 

18.4 

24.3 

Open.  Jan.  2,  '36 

29.1 

23.2 

28.2 

Jan.  High  .  .  .  . 

30.3 

24.0 

29.3 

Jan.  Low  . 

29.1 

22.8 

28.1 

Feb.  High  .  .  •  • 

12  5 

25.1 

.11.2 

Feb.  Low 

30.8 

23.8 

29.8 

Moreh.  High-  -• 

32.2 

25.1 

ll.t 

March.  Low  .  . 

29.9 

21  7 

29  2 

April  High  •  ■  . 

316 

24.6 

10,4 

April  Low  .  • 

29.6 

22.8 

28.5 

May  High  .... 

10,2 

23  5 

29  1 

May  Low . 

29  4 

22.8 

28  4 

tunc  High  •  ■  • 

.10.7 

21  8 

29.5 

June  Low . 

10  0 

23.1 

28.9 

luty  High  .  .  -  . 

12.1 

lO’i 

30.8 

July  Low 

11  2 

.ion;  . 

29.9 

Aug.  High  .  .  ■  - 

14.4 

.  24.2 

112 

Aug.  Low  .  .  .  . 

IT.  8 

23.5 

30.5 

.Sept.  High  . 

14.7  - 

'25  5 

14.2 

Sept.  Low  .  .  . 

14.0 

24.0 

12  3 

Oct.  High  .  . 

16.9 

27.5 

15.3 

Oct.  Low 

14.9 

25.4 

13.3 

Nov.  High  .  .  .  . 

19.6 

29.1 

37.7 

Nov.  Low  .  .  .  . 

5  7.0 

27.5 

15.6 

Nov.  25 . 

38.2 

27.5 

16.4 

Nov.  26 . 

18.4 

27.6 

16.6 

Nov.  27 . 

38.9 

27.8 

17.0 

Nov.  28 . 

39.0 

27.9 

37.1 

Non*.  30  . 

39.0 

27.7 

37.1 

Dec.  1 . 

19.2 

27.7 

3  7.1 

Dec.  2  .  .  , 

38.4' 

27.7 

3  7.0 

cember  19''3'6.  to  all  Shareholders  of  I  Cents  f40c'  per  ^harc  on  th- 

record  at  the  e.lo.sc  of  business  the  ::rs\"arrs‘oV 

GOth,  November  19oG.  has  been  declared  payable  on  the 


record  at  the  close  of  business  tltc  ‘ 
30th,  November  1936. 

By  Order  of  the  Board. 

E.  F.  Mc.MAHON. 

Secretary-Treasurer  j 
Mojui-eal.  November  28th.  1936. 


BBS 


lUHIlSillHin! 
iiriiiuiisiiin 
lllMUIUIllJHI 


Stop  advertiiinR  and  ypu 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stQp. 


_ ,_:iiiMiiimniuHB 

linwiiiiiiMiinmBiu 

■niUHiiHfliMnai 

■■■■RBinuni 


IBRBRBDIBHaBBBHWa 


Nafe:— '•In  the  above  ;H»rl  th-  htivy  '-adlrule;  b'oe*.!-  i  »p3  incijc? 
of  Dtceotber  1^.34  and  the  cofi  farundine  weekly  for  fwe^ve  luontltB 

Financial  Tlmea  averafa  of  30  fartreiientii tiv*  alovkn  on  Ih#  Monlte^l  r.nd  To 
indicate  the  aaiieral  trend  for  1934 


'■  .'"adlrule;  b'oe*.!-  i  »p3  incijc?  le  IKh  innnihl}  hiiHe  Hiid  lov.a  l«»  tWr  en  t 

eekiy  fi^Uto  for  fwe*ve  luontlte  of  1633  9>n%\  firat  eleven  months  cf  193^  «f  TH* 

v»  hiovkii  on  the  M4ini»e«1  r.nd  Toicnln  »*o.k  The  thin  iiifTili'.r  liiie  j 


tmOKM  THK  MANAGSUKNT  QF 
’Pawiew  roai»owAXTO.N  or  fUwABA 

- — ^ - -  -bmxKv- - 

Canada  Northern  Power 

Carporatlan.  Llmlteil 

CBmtftBtt  OiiidMHd  Np-.  dP 
I  Y^OTICB  IS  h^ieby  given  that  a 
2'  Dividead  af  30c.  i^r  shar^behat 
at*  Use  late  of  $t  90  per  anxiufli.'-hM 
beeo  dedared  on  Use.  no  oar  value 
Stock  t>f  CJOIADA  MOR 
TiiBHN  POWER  CORPORATION 
limited  f'or  the  quarter  ending 
December  3tvt.  1936.  fMyebte  janu 
ary  'dSth.  1937.  to  ehareholdete  .of 
record  at  the  close  of  buiiness  od  . 
December  Hist.  1936 
By  order  of  tbe  Boatd 

L  C  HASKELL.  Seoetary. 
Montreal.  November  24tb,  1936 


under  'THE  MANAGEMENT  OF  t 
r.OKRORATldw  or  CMtABA  j 

- IfBOBB - - 

Canada  Northern  Power 

CsrpsratlBn,  Umiitsd 
Preferred  Dttidend  Sa.  4t 
TVTOTICE  11  heieby  «iven  th»l  • 
lx  Dividend  of  (beioi  at  the 

rate  of  7%  per  annum'  ha.  been 
declared  on  the  7  'a  Cumulative  Pie 
ferred  Stack  of  CANADA  N^R 
THBRN  POWER  CORPORATION 
LIMITED  for  the  quartet  ending 
December  .31«r.  1936.  payable  Janu 
ary  I5th,  1937.  to  ahareholdet.  of 
record  at  the  close  of  business  o® 
December  51st,  1936 
By  order  of  the  Board 

L  C  HASKELL.  SecseUlv 
Montretl.  November  '24th.  1936 


|*ff4VEB  (  OBPOKAriO>  or 

ICo/rifnori  Otndcnd  >o.  ff 
AN  irjicjun  divU  snd  ot  l  aeniy 
1  *  •  hve  Ceois  •’aSt  ’  per  shaiehas 
beeqdecla'ed  or*t$.c  Wo  Pw  Vaue 
I  lOMMOM  bTOCK  of  Pofcer  Cof 
j  ^atiee  of  Car^da.  .  Umrted 
p«^«b:e  Dscembej  ;itt.  1936,  to 
Uue  holder  a  cf  recotd  at  the  close 

11  of  taStnets  on  IXceinber  sLh  19JS 
by  Oidei  t'l  the  Boerd 

L  La  HASKELL. 

I  Secretai- 

{  M?rattaai,  November  2?tt,  1936 


19th  cliij'  of  December,  1936,  to  ahanv 
holders  of  record  «l  the  close  of  husinej^^ 
,  on  the  9ih  day  of  Dcceiubttr,  1946- 
By  Order  of  Board  of  Directors 
E.  J.  KAY. 
SccrelaryvTreaaurer 
To-ronto.  November  27th,  1936. 

Dominion  Glass  Company 


:40riCE  OF  DlTIDEyDS 

I  ■ 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  ami  three-quarters  per 
j  cent.  (1*4%)  has  been  declared  ok 
the  PREFERRED  STOCK  of  the 
j  Company  for  the  quarter  ending  the 
'31st  day'  of  December  1936. 

I  Notice  Id  also  hereby  given  that  a 
:  dividend  of  one  and  one-quarter 
per  cent  (J',4%)  has  been  declared 
■on  the  COMMON  STOCK  of  the  Coin- 
M  pany'  for  the  qu.artcr  ending  the  Sis' 
i  day  of  December  1936. 

;  I'he  above  Dividends  are  payable 
j  on  Saturday,  t'hc  2nd  day  of  Jajiuary 
1937  to  Shareholders  of  record  at  thu 
close  of  business  I'ucsday.  the  15tli 
day  of  December  1936. 

By  Order  of  the  Board. 

MERVY.N  OFI'’Bn, 

Secretary. 

.Montreal.  21tb  .November  1936. 

The  Sherwin- Wiliiams  Company 
of  Canada,  Limited 

Notice  IS  hereby  gjvxp  that  the 
,  Ninety-fifth  Quarterly  Dividend  of 
One  and  Three-nuarters  per  cent 
(1'*4%)  beint  al  (he  rate  of  Seven 
per  cent.  (fvj. )  pi-r  annum  for  the 
Quarter  ending  February  28th,  1936. 
on  the  'Preferted  Stock  of  the  t.om- 
;  pany  has  been  declared  payab'e  to 
Shareholders  of  record  the  15th  day 
of  December,  1936.  and  that  cheque." 
v\  ill  be  mailed  January  2nd,  1937. 
Book"  hot  closed 
By  Ol  der  of  the  Board 

r  W.  HOLLINGWORTH. 

Secretary -Treasurer. 

Montreal.  Qae 

nerember  Isl,  1136. 


